Mephl TI0 TOIJCPIKKE TIpollecca MPHUBJICUSHUS HWHBECTHIIMN: TOCYIapCTBO
rapaHTUpyeT TpaBa HWHBECTOPOB, OOS3BIBACTCS OCYIICCTBIATH  3aIUTY
HMHBECTHUINH, 0CO00 3HAYMMBIC MPOCKTHI TOTYJar0T ((HHAHCOBYIO MOJIEPKKY B
BHJIE JIbTOTHOT'O KPEIUTOBAHMS, & OCHOBHBIM CITOCOOOM SIBISICTCS HAJIOTOBAs
nosmtuka. [Ipu  peanu3alid  WHBECTUIIMOHHBIX TPOCKTOB C  HOBBIMHU
TEXHOJIOTUSIMH WHBECTOp Ha 5 JIET OCBOOOXKIACTCS OT HAJIOTOOOJIOXKCHUS M
yIUIATBl TaMOJYKCHHBIX MOILIMH. JIbrOTHOC HAJIOTOOOJIOKEHHE HCIIOJIB3YeTCs
TaK)K€ B OTHOIICHUU PE3UJACHTOB CBOOOIHBIX YKOHOMUYECKUX 30H.

Tem He MeHee, HENb3sl OJHO3HAUHO yTBEPXKAATh, YTO B HACTOSILEE BpeMs
benapych siBisieTcs npuBlieKaTeIbHON CTpaHON AJIi MHOCTPAHHBIX MHBECTOPOB.
ITo »TO¥ MpuyYMHE COBEPIICHCTBOBAHWE WHBECTHIIMOHHOW TIOJUTHUKH SBISICTCS
aKTyalbHBIM W TpeOyeT  TOHMCKa  JIONOJHUTEIBHBIX  HWHCTPYMEHTOB
COBEPIICHCTBOBAHMS WHBECTUIIMOHHOTO KiuMaTta. [loJouTelbHas JTUHAMUKA
CTpaHbl B MeXIyHapoaHoMm peituare Doing Business mo3Boiut ycToituuBo
TIPUBIICKATh HEOOXOIUMBIC HHBECTHIINH.

VJIK 65.015(075.8)
TEHJEHIINA PA3BATHS PO3HUYHO TOPTOBJIN

Bynoituux JI./.
HayuHnsIif pykoBouTeNb: CT. npenoaasatens Mapuesa C. B.
benopycckuil HALIMOHAJIBHBIN TEXHUYECKUM YHUBEPCUTET

Po3Hn4Hast TOpPromiisi - BWJ TOPTOBIM, CBSI3aHHBIH C NPUOOpPETEHHEM U
MIPOJIa’KeH TOBApOB /ISl JIMYHOTO, CEMEHHOTO, JIOMAITHETO ¥ MHOTO T10100HOTO
HCIIONB30BaHUs, HE CBSI3aHHOTO C NPEANPHUHUMATEIbCKON IEATENLHOCTBIO.

Po3HnuHas TOproBius codeTaeT B cebe MHTEpPECHl NMPOJABIA B MOIYyYCHHH
JOXOZIOB M TOTPEOHOCTH MOKyMaTedsl B TOJyYCHHH BBICOKOKAYECTBEHHBIX
TOBApOB U YCIYT.

B nocnenHee BpeMst pO3HUYHYIO TOPTOBIIIO, T.€. APOOIeHHE MapTUil TOBapoB
JUIsL OTJIENBHBIX IIOKYIIAaTes e B LENISIX IMYHOTO UCIIOJIb30BAHUS, CTAJIU HAa3bIBATh
«PUTEHIMHIOMY.

Toprosiist sBiIsSIeTCS  CBSA3YIOLIUM 3BEHOM MEXIy IPOU3BOAUTENEM U
noTpeduTeseM, 00eceYrBaONINM HEIIPEPLIBHOCTH IIPON3BO/ICTBEHHOM LIETIOUKH
«JI€HbI'M-TOBAP-ACHBbIW».

VIMeHHO po3HMYHAs TOProBjIsl 3aBepIIaeT Mpolecc TOBAPHOTO OoOparieHws,
TaK KaK ¢ €€ IIOMOLIbIO TOBAPbI, IPOU3BEIECHHBIC B IPYIUX OTPACIIAX YKOHOMHUKH,
JOBOJATCSL 10 moTpebutens. B 310l cdepe pesTenbHOCTH NepeceKaroTces
HMHTEPEChl MHOTMX OTpacilel, NPeANpUsiTUI U HACETIECHMUSL.
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Kak omopHas cocraBisromas pa3BUTHIX HSKOHOMHYECKUX OTHOIICHUH
TOPTOBISL  CIIOCOOCTBYET  PEHICHHWIO TJIAaBHOW  3aJa4ll  OOIIECTBCHHOTO
MIPOU3BOJICTBA - YIOBJICTBOPEHHE Pa3sHOCTOPOHHHX IMOTPEOHOCTEI HACEIICHUS.
Ocobast pons PO3HUYHON TOPTOBIM BBIPAKACTCS B TOM, YTO OHA SIBISACTCS
TJIABHBIM UCTOYHHUKOM TIOCTYIUICHHSI IEHEKHBIX CPEJICTB U TIOTOMY OKa3bIBacT
pelaroriee BIUsSHAC Ha 00CCIIEYCHUE YCTOWYMBOCTH IMTOCTYIIATEIILHOTO PA3BUTHS
9KOHOMHUKH, YKpEIUICHHE (DUHAHCOBOW CTA0OMIILHOCTH U TIOMIOJTHCHUS OFOKETA.

K monokuTenbHbIM MOMCHTAM B Pa3BUTHH PO3HUYHOM Toprosiu B PB crout
OTHECTH POCT TOPTOBBIX 00BEKTOB, pocT aoiu Toprosiu B BBII u poct monu
WHTCPHET-TOPTOBIM B  PO3HUYHOM ToBapoobopore. K oTpumarenbHbIM
MOMEHTaM OTHOCATCS OTPOMHBIC 3aTpaThl Ha CTPOWUTENHCTBO TOPTOBBIX
0OBEKTOB, JUIUTENFHBIA CPOK OKYIIAEMOCTH, a TaK)Ke HECOOTBETCTBHE TEMIIOB
pocTa HOMHHAIEHOW U pealbHON 3apILIATHL.

YIK 336.748
JEBAJIbBAIIUA B BEJIAPYCH

Bomuuk B.B.
HayuHnsIil pykoBoIuTeNb: K.3.H., f0o1leHT KoBanes A.B.
benopycckuil HALIMOHAJIBHBIN TEXHUYECKUM YHUBEPCUTET

JleBanbBanys — 3TO CHI)KEHHE Kypca HAI[OHAJIbHON BAJIIOTHI 110 OTHOILICHUIO
K uHOCTpaHHOW. OCHOBHOW NMPUYMHON JI€BaJIbBAMU SIBJISICTCS OTPHULATEIEHOE
CaJIb/10 TIATEKHOT0 OaaHca. Y CKOpeHHe TeMITOB MHIIALNH, PE3KOe U3MEHEHNE
LIEH Ha DJHEPrOHOCHTENM, IIAHWKA HA BAJIOTHOM pBIHKE, Kak IpaBHIIO,
COIIPOBOXK/JAIOT JIeBaJbBAlMIO. Bmecte ¢ TeM, CyIIECTByeT MHEHHE O
OJIaronpUsATHOM BO3/ICHCTBHUHM JIEBaIbBAIIMN YE€PE3 CTUMYJIMPOBAHHE IKCIIOPTA HA
temribl pocta BBII. Tak nu 510 B benapycu?

PazoBast neBambBamust B 2009 roxy B pasmepe 20,5% wuHHMIMHpoBana
3HAUUTEJIbHBIC Tepepaclpe/eUTENIbHbIE TPOLECChl, CYIIECTBEHHO H3MEHHB
(bHHaHCOBI)IC MoKasaTejii OTACIbHBIX CEKTOPOB U Cy6’BeKTOB XO3SIMCTBOBAHUS.
OnHako BIMSIHME JIeBaJbBallMM Ha (DUHAHCOBO-DKOHOMHYECKHE I10Ka3aTesIn
HEO/IHO3HA4YHO — (P (PEeKThl U3MEHEHHUs] BAIOTHOTO Kypca pa3HOHAINPaBJICHHO
BO3/ICHCTBYIOT Ha KOHKYPEHTOCIIOCOOHOCTH MpoyKuny. KoHeuHsli pe3ynbTaT B
3HAYUTEIBHON MEpe ONpeielIsieTes 0COOEHHOCTSIMH OTPACIIEBOTO MPOU3BOJICTBA,
TJIaBHBIM 00pa3oM CTPYKTYpOH 3aTpar.

C OJTHOM CTOPOHBI, JIeBaJIbBAIHs croco0cTByeT pocty
KOHKYPEHTOCIIOCOOHOCTH TPOAYKIIMH T10 [IEHE, YJICIIEBIIsIsl €€ 10 OTHOIICHUIO K
3apyOeKHBIM KOHKYypeHTaM. JTOT 3((dekT B HanOombIIe Mepe MposBIsIeTCsS B
9KCIIOPTOOPHEHTUPOBAHHBIX OTPACIsiX, IJie B ce0ECTOMMOCTH MpeodIaaaioT
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