BrIcTphIii pocT HAMOHAILHOH SKOHOMHKH TpeOyeT TIOMOIHEHUS pPhIHKA
TpyJa MOJIOOBIMH, AKTUBHBIMH W BBICOKOKBATHU(QHUIIMPOBAHHBIMH KaapaMHu.
OpHAKO MIMEHHO 3Ta KaTeropHs HACENICHH NMeeT TeHACHIINIO K COKpPAIICHUIO B
CHJIy CIIOKMBIIUXCS AeMorpaduuecknx (akTopoB M Hambosee IOoaBep)KeHa
OTTOKY Ha BpEMEHHBIC paboTHI B JIpyrue cTpaHbl. [103TOMY I yCTOMYMBOTO
COLMATIBHO-I)KOHOMHYECKOTO Pa3BUTHUS CTPAaHBl B)KHOE 3HAUCHHE UMEET BHIOOP
MyTe ¥ METOOB PETyJIMPOBAHUSI BHEIIHEH TPYIOBOH MUTPAIIUH.

TpynoBas wwurpamuss — BHJI MHIPalUM, MPEACTABISAIOMUANA  COOOM
COBOKYITHOCTh ~ TEPPUTOPHAIBHBIX IEPEMEIICHUI JFOJCH, CBsA3aHHBIA C
3aHATOCTBHIO U MOUCKaMU paboThl. TpymoBas MHUTpaius MOXKET OBITh BBI3BaHA
CTpEeMJICHHEM M3MEHHTH KaK IapaMeTpsl COOCTBEHHOTO padouero Mecra, Tak U
BHEIIHUMH 10  OTHOWICHWIO K  MECTy  JKHTEIbCTBA  YCIIOBHSIMH:
CONMOKYJIBTYPHBIMHU,  KIJIHIHO-OBITOBBIMH, 3KOJIOTHYCCKIMH, MPUPOITHO-
KITUMAaTHIeCKAMU. Pa3myaroT BHYTPEHHIOK TPYIOBYIO MUTPAIIHIO — B IIPEIeIax
OJTHOTO TOCYapCTBa M MEXKAYHAPOTHYIO — C IEPECEUCHUEM TOCYJapCTBCHHOM
rpannnbl. Jlo maamemun B PB oO0beMer oduimamsHO 3aperucTprpOBaHHBIX
BPEMEHHBIX TPYJIOBBIX IIEPEMELICHUNA Kak II0 BbE3Ny, TaKk U II0 BBIE3AY
MOCTOSIHHO ~ pocnu. AHamu3 cepbl  3aHATOCTH  TPYJOBBIX ~MHIPAHTOB,
BhIe3XkKAOMMX M3 bemapycu, mokasan, 4YTo abCONOTHOE OOJBLUIMHCTBO
0enopycoB, BBIC3KAIOIIMX W3 CTPaHbl, 3aHATHl Ha pabOTax, CBA3AHHBIX
MPEeUMYIIECTBEHHO (u3nueckuM TpyaoM. OCHOBHBIMH CTpaHaMH BbIe3/a
Oenopycckoii paboueit cuibl sBisitores Poccumsi, CIIIA wu crpanbl 3amamHon
EBpomnsl. [Ipu 5TOM 0cHOBHO# 00MeH paboueii cuinoit, mpoucxoaut ¢ Poccueit.

OH ocTaeTcst CTAaOWIBHBIM Ha MPOTSHKCHUU PsAa JIET, IPHYEM B MOCICIHUC
roApl J0 TaHJEeMHH HAONIOJAaeTCsl BCIUIECK HHTEpeca K POCCHHCKOMY
HAalpaBJICHUIO TPYAOYCTpOicTBa (710 65 % oT obmiero oobema Bble3a). AHAIN3
TPYIOBBIX MHTPAHTOB, paboratomnx B bemapycw, Takke Iokaszal, 4TO B
OOJNIBIIMHCTBE CBOEM OHH 3aHATHl (PU3UICCKAM TPYIOM — B CTPOHTEIBCTBE,
nepeBooOpaboTke, TOProBiie, OOIIECTBEHHOM IMHTAHUH, a TaKXe CEIbCKOM
XO3SICTBE.

YK 330.322.8
B3ANMOCBA3b TEMIIOB POCTA BBII U TEMIIOB POCTA
HWHBECTUIUI: PABOTAET JIA B BEJIAPYCH MOJIEJTb
AKCEJIEPATOPA?

Munpuyk A.1O.

Hayunslit pyxoBoguTens: K.3.H, JoueHt Koanes A.B.
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BOonbIIMHCTBO MaKpOSKOHOMMUYECKMX MOJEIEH OCHOBaHbl Ha IIOCTYJaTe
3aBUCUMOCTHM 3KOHOMMYECKOTO pPOCTAa OT YPOBHS HWHBECTULMH, KOTOPbIE
XapaKTepu3yloT HAKOIUIGHHEe (PU3WYECKOTo KamWTala, pa3BUTHE HAYKH W
00pa30BaHUs M YEIOBEYECKOTO KamuTana. B pamMkax KeHHCHAHCKOTO MOIXO0a
pa3paboTaHa KOHIENIHS MYJIbTHUIUTUKATOPA, IEMOHCTPUPYIOIIAS BIMSHHEC
nHBectuuuil Ha BBIIL.

B MmeHbIeii creneHu pa3paboraHa oOpaTHasi 3aBUCHMOCTD — BIIMSHUS TCMIIOB
pocra BBII Ha usmenenue wunBectuuuid. KoHuemuus monyuuiia Ha3BaHHE
akceneparopa. Akceneparop- 3TO KO3(Q(HIUCHT, KOTOpBIH OTOOpakacT,
HACKOJIbKO YBCJIIMYHMBAIOTCS WHBECTUIMH IIPpH pocTe moxoma. OH oroOpaxaer
OTHOUIEHHE TPUPOCTA MPOLYKIMHU K HOBOMY KallUTaly.

[Ipunuun akceneparopa NOApa3yMeBaeT HaJIUYME TECHOM B3aMMOCBSI3U
Mexy poctoMm peanbHoro BBII u peanbubix wHBecTHuuid. [IpuHIMI 3TOT
ONMPAETCS Ha JAOMYILIEHUE. YTO YMCThIE HMHBECTULIMU MTPUBOJAT K U3MEHEHUSM B
o0BbeMe BBIMYCKAa TNPOAYKIMA W HE MOTYT YMEHBIIUTHCS HIDKE 00BeMa
aMOpTHU3aLIUU.

JleiicTBUE aKcenepaTopa MOKHO OOBSICHUTH TEM, YTO MPUPOCT MPOU3BOICTBA
BEIET K POCTY JOXOJOB, POCTYy CIpoca Ha MPEeAMEThl TNOTpeOJeHUs u
HEOOXOIMMOCTH YBEIWYUTh WHBECTUIIMM B OCHOBHOW KamuTal s HX
MIPOU3BOJICTBA. B mepnoibl Kpu3uca TeMIIbl MPUPOCTA UHBECTUIIMM CHIKAIOTCS,
aKcelepaTtop IMPHOOpETaeT OTPHUIATCIBHOE 3HAYCHHWE M TEpseT CBOU
TEOPEeTUYECKU CMbICI. B mepuos cTabuiabHOrOo pocTa IKOHOMHUKU TEMIIBI
MIPUPOCTAa UHBECTULIUI B CPEAHEM MPEBBIIAIOT TeMIbl pupocta BBIIL.

IIpoBenennsie pacuersl i benapycu nokasajiu, 4YTO 3aBUCUMOCTb MEXKIY
M3MEHEHHEM HHBecTULUH U n3MenenueM BBII ¢ BpeMeHHBIM J1aroM B OJJUH I'0JL
konebnercs ot (-0,2) mo (+1,5), 9TO MOXKHO MHTEPIIPETHPOBATh KaK HAIINYHE
WHBIX 3HAYUMBIX (PAKTOPOB, BIUIIOMINX Ha BETUYHNHY aKcelepaTopa — BO3MOXKHO,
MIPaBUTEILCTBEHHON MOJUTUKK B OTHOLUEHUM WHBECTHLIMHA, BKIIIOYas MpPSIMblE
TOCUHBECTHUITUH.

VK 630.90 )
PA3BHUTHE JIECHOTO XO3SICTBA PECITYBJIMKH BEJAPYCh

Ionpyro I.A.
Hayunslil pykoBoauTens: cT. npenoaasarens Mapuesa C.B.
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JlecHoe XO034HCTBO — OTpacib SKOHOMHKH, B (PyHKIHNH KOTOPOW BXOJIHT:
U3y4YEeHHUE U Y4ET JIECOB, UX BOCIPOU3BOJCTBO, OXPaHa OT M0KapOB, BpeAUTENIEH
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