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NneanbHOl MHBECTULIMOHHOW MOJIUTUKU HE CYLIECTBYET HU B OJHOM
CTpaHe MHpa, TO3TOMY AMCKyccus o ee 3dekTuBHOCTH Beerna Oyner
aktyanpHOW. llpwumabl cHIKeHUS >()()EKTHBHOCTH WHBECTHUIIMOHHON
MOJIMTUKU MOTYT OBITh paznu4Hbl. Cpeau HUX MOXKHO BBIAETHUTH CIEILy-
olIHe: Mepen30bITOK UMEIOIINXCS TIPOU3BOICTBEHHBIX MOIIHOCTEMH; He-
JIOCTAaTOK JIOCTOMHBIX HMHBECTHUIIMOHHBIX IPOEKTOB; BBICOKHE CTaBKU
MIPOLICHTOB; BBICOKHE LIEHbI Ha CTPOUTEIHCTBO M O0OPYIOBAaHUE; HAJO-
roBoe OpeMsi; OTCYTCTBUE HEOOXOIMMOT0 KOJIMYECTBA COOCTBCHHBIX HC-
TouHHMKOB U 1p. [lo peiitunry BeemupHoro 6anka Doing Business Pec-
mybnmka bemapycs B 2020 roay 3aHsuta 49 MecTo U ObLIa PacKpUTHKO-
BaHa M0 MHIUKATOPY «3alIUTa MHUHOPHUTAPHBIX WHBECTOPOBY», OIHAKO
k 2023 roay IutaHupyeTcsl MOBBIIIEHHE BCEX MHAEKCOB, KOTOpHIE Kaca-
IOTCSl TAaHHOTO mokazartend. [pyroil mpoGnemoii sBiseTcs TO, 4TO (-
(eKT npuBICUECHUSI HHOCTPAHHBIX MHBECTOPOB HE OyIeT JOCTHTHYT 0e3
MIpUMEHEHHUs! HHHOBAIMil. OTMETHM, 4TO B Halllel cTpaHe AJis 3TOTO eCTh
BCE YCJIOBHUS, OJIHAKO TOCY/JapCTBO HE HMCIONB3YET UX B MOJHON Mepe.
ITomMumo 3TOrO, Cpear MpodiIeM MOXKHO BBIAETUTH HEIOCTATOK CIIeLra-
JIUCTOB, OPUEHTHUPOBAHHBIX HA PEANN3allhi0 OTHOLIEHWH C MHBECTOPOM
Y OCYILIECTBJIEHHE WHBECTHLIMOHHOTO yIpaBiieHus. HeraTuBHoe BiusHNE
Ha WHBECTUIMOHHYIO MOJHUTHKY OCYIapCTBa TAKKE OKa3bIBaeT MOTECH-
LuanbHas JaJbHEeHIIas mepeopueHTausi HHOCTPaHHBIX WHBECTULUHA Ha
HETPOU3BOJICTBEHHBIE chepbl U 3HAYUTENbHAS JIOJSI POCCUHCKUX WHBE-
CTOPOB, YTO HPEACTABIACT yrpo3bl ISl IKOHOMUYECKOH 0e30macHOCTH
ctpanbl. Ha 3ToM crimcok mpoGiiem B 001aCTH MHBECTHLMOHHOM MOJIH-
TUKH CTPaHBl HE 3aKaHUYMBAETCS, OJHAKO HEOOXOAMMOCTHIO BBICTYIAET
0ojiee palMOHAIbHOE HCIOJIH30BAaHHE HMEIOIINXCS PECypCcOB, BHEIpE-
HUE WHHOBALIMOHHBIX TEXHOJIOTHH, a TakKe MPEeAOCTaBICHUE IPHUBHIIE-
TUI IpEeANPHUATHAM, OPUEHTHPOBAHHBIM Ha MPUBJIEUYEHUE HHBECTUIIUM.
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