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MOHETAPHAS ITOJIMTUKA

Ilemposckasa Beponuka Braoumuposna
Hayunvui pyxosooumens — Yepnwix O.B,

HenexHo-kpenutHas (MoHeTapHast) monuTuka (JKII) sBisercs omHum
13 OCHOBHBIX MHCTPYMEHTOB PEryJUpoBaHHs 3KOHOMHKH. Ilog stum Tep-
MHHOM IIOHHMAIOT COBOKYITHOCTb MEPONPHATHH, MPEANPUHUMAEMBIX TIpa-
BUTEIHCTBOM B JECHEKHO-KPEAUTHON cdepe ¢ LENbI0 PeryIupoBaHus KO-
Homuku. OcymectBisieT JIKIT nmeHTpanbHbIid OaHK.

KoHeuHBIMU LETSIMH SBIAIOTCSA: YCTOWYMBBIE TEMITBI SKOHOMHYECKOTO
pOCTa, BHICOKHI YPOBEHb 3aHATOCTH, OTHOCHTEIILHO CTaOMIIBHBIA YPOBEHb
ILIeH, paBHOBecHe IIaTé&xHoro Oananca crpaHsl. KpenutHas cucrema - 910
COBOKYIHOCTh KPEAWTHO-(DMHAHCOBBIX YUPEXKICHHUH, BBIMOIHSIOMINX CIIe-
mududyeckne (YHKIUHM 10 aKKyMyJSIUH W paclpeleleHUI0 IEHEeKHBIX
CPEACTB.

Ocoboe MecTo B kpeauTHOM cucteMe 3anumaet L1b. ['maBHas 3amaya [
- YIpaBJIEHWE 3MHCCUOHHOW, KPEAUTHOM U pacyETHOM IeATeNnbHOCThI0. MX
OCHOBHBIMHM (DYHKIUSIMHU SIBIISIIOTCS: pa3paboTKa M peanu3aiys ICHEXHO-
KPEOUTHOM TMOJIMTHKU; SIMUCCHS U U3bATHE U3 OOpAICHUS ACHET; XPaHCHUE
30JI0TOBATIOTHBIX PE3E€PBOB CTPaHbI; BBHIIOJIHEHHE KPEAMTHBIX U pacuért-
HBIX oOmeparuii s npaBuTenbcTBa. OcHOBHBIMH HHCTpyMeHTamu JIKII
SIBJSIFOTCS: M3MEHEHUE YUYETHOW CTaBKH; U3MEHEHHE HOPM 00s3aTelIbHBIX
pe3epBOB; ONepalui Ha OTKPBITOM PBIHKE.

B Pecniyonnke benapych npou3BoAsTCS MEPOIPUSITHS TI0 ONITHMHU3AINN
BBIOOpa MEXAY CTUMYJIMPOBAaHHUEM SKOHOMHYECKOTO POCTa, MCIOJIb3YETCs
KpPEIUTHAsT SKCHAHCHS: NEIIEBBIA W JOCTYIHBIA KPEOUT, HU3KHE MPOLEHT-
HBIE CTAaBKH; a JUIS CACPKUBAHUS MHQIALUN — KPEIUTHAsT PECTPUKLUS, 00-
Iee OrpaHuuCHHE ICHEKHOW MacCHI.

Takum o0pazoMm, 3(h(HeKTHBHOCTh KPEIUTHO-ICHEKHONW MOJUTHKA B
Pecniy6nnke Bemapycs Oyzer 3aBUCETh OT TOTO HACKOJIBKO THOKO JIEHEKHO
KPEIUTHOE PETYIHPOBAHNE OyAET COCTABIATHCS C OIOHKETHOW M HAIOTo-
BOU IOJIUTUKOMU.
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