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MPHUBJEYEHAE HHOCTPAHHBIX MHBECTHIUI B 9KOHOMUKY
PECIIYBJIUKHU BEJAPYChb

CryaenTku rp. 113617 IToranenko A.H., Troxaii E.B.
Cr. mpenoxasarens Cepuenst T.W.
bemopycckuii HAMUOHAMBHBIA TEXHHYCCKUAN YHUBEPCUTET

Ceromust mn1 pabOTHI MHBECTOPA HA TECPPUTOPHH PECIyOJIHMKH CO3IAHBI
HAZC)KHBIC TIPABOBBIC  YCJIOBHA, OOCCHCUCHHBIC KAK  MEKIyHAPOJTHBIMHU
COTJIAIICHISIMM, TAaK W HAOMOHANBHBIM 3aKOHOJATEIbCTBOM. Tak, Ha
MeKIayHapomgHoM ypoeHe PecmyOmmkoit Bemapycws moamumcanst KoueeHmms o
3ammTe npas uHBecTOpa (28 Mapta 1997 r.).

Bemapych akTMBHO y4YacCTByeT B  3aKIIOYCHHHM  JBYCTOPOHHHX H
MHOTOCTOPOHHHX COTJIAIICHHH, MPEAOCTABILIOMNX HHOCTPAHHBIM HHBECTOPAM
PSKMM  HAWOOJBINCTO ONArONPUATCTOBAHMA W (WIH) HAIHOHANBHBIH PEKHM
OCYIIECTBICHH WHBECTHIMH M 0OCCICUMBAIOIINX 3AIIUTY IPAB HMHBECTOPOB HA
MEXKIYHAPOAHOM YpOBHE. B HacTosImee BpeMs 3aKIIIOYEHO OKOJIO0 50 JOrOBOPOB
0 COJACHCTBHH OCYHICCTBICHUIO M B3AUMHOH 3aIUTE HHBECTHLHUN, KOTOPBIMH
MIPEAOCTABJICHBI JOTIOTHUTCIbHBIC TAPAHTHH TIPAB M 3AIMUTHI HHBECTUIMH CTPaH
Espocoroza, CHI', A3uu, JIaTHHCKOH AMEPHKH | Ap.

3a 2010 rox B Peciybmmke bemapych B peanbHbIH CEKTOP SKOHOMHUKH (KPOME
0aHKOB) HWHOCTPaHHbIC HHBECTOpPHI BiaOkwmm 9,1 wmapa. mommapos CHIA
WHBECTHIHH, wiH Ha 2,3% MeHbIme, yeM 3a 2009 rox. OCHOBHBIMH HHBSCTOPAMH
opraHm3anui pecnyOnnkn ObLTH CyOBECKTHI X03aHcTBOBaHNA Poccum (72,1% ot
BCCX MOCTYyIMBIIUX WHBeCTHIMI), ABcTpru (10%), Humepnarngos u Kumpa (mo
3,5%), Coemurennoro Koponesctra (3,1%). Hanbonpmme cyMMbl HHOCTPAaHHBIX
HMHBECTUIUH ITOCTYIIHIN B TAKAE OTPACIH 3KOHOMHUKH, Kak TpaHCIopT (53,2% ot
BCCX MOCTYNHBIONX WHBCCTHIMEH), MPOMBINUICHHOCTD (22,8%), TOPTOBIA H
obmecreeHHOC mHTaHUe (14,6%), 00mas KOMMEPUCCKAas ACATCIBHOCTH IO
obecricucHNIO (DYHKOIHOHHPOBAHUA pPoHKA (3,6%). IlpsaMbic HWHOCTPAHHBIC
uHBeCTHIMH coctasuim  61.3% OT BCeX MOCTYNMHUBIOMX HHOCTPAHHBIX
uHBecTHIUi. ITo cpaBHEHMIO ¢ 2009 roAOM MOCTYIICHHAE NPAMBIX HHOCTPAHHBIX
HHBECTHUIHWH yBemmuuiaoch HA 15,5%. B 2010 roxy mocryiuieHne mopTdeabHbIX
wHBeCTHIHH cocraBmio Bcero 1,8 mun. mommapos CILIA, mm 0,02% ot BCex
MOCTYNMBINNX HHOCTPAHHBIX HHBECTHULMH. [IpOYUX MHOCTPAHHBIX HHBECTULMH
noayueHo 3,5 mupa. momnapos CHIA, wmm Ha 21,6% menbmre, yem 3a 2009 rox.
Ha mux pomo mnpuxommwmock 38,7% OT BCEX IOJNYYCHHBIX WHOCTPAHHBIX
HMHBECTHLUH.

184



CropKO K€ HAAO IpHUBJICYs HHBECTHIMHA B bemapych, UroOBI B CTpaHe
HAYAJICSl YCTOMYMBBIA SKOHOMHYECKHH pPOCT? Pacuersl IOKA3BIBAIOT, 4TO
3nacTHaHOCTH pocta BBIT mo maBecTHmmaM cocrasiana 0,4-0,7. D10 o3HAUaCT,
YTO B pacueTe Ha aymy HacenacHms maBecTHImMH B 1000 mommapos CIIIA B
ycnosmax bemapycu mpmeeayt x pocty BBIT wa 400-700 mommapos CLIA.
Yunreas, yro BBIT Ha mymy HaceneHms cocrasisier 7550 nonmapos CIIA, To
Jans ero yseqmdeHus B 1.7 pasza (takoi temm pocta BBII 3amoskeH B HpoOekTe
HanuonanpHOM MpOrpaMMbl  NPHBJICYCHUSA HHBSCTHIHI B 3KOHOMHKY
PecyOmukun  Bemapycs), motpeOyercs oxomo 10000 mommapos CIIA B
cpeapeaymesoM ucumcneHun wiu 100 mupa. aommapos CIHA B menom mo
pecmyOmuke. 310 B 2,5 pasa Oompmic TOTO 00BCMA HWHBCCTHIHH, KOTOPBIH
Tpedyercsa bemapycu mo mporao3aM MUHHCTSPCTBA SJKOHOMHUKH.

W3 amanmsa ombITa TEPEeXOAHBIX CTPAaH MOKHO CAETATh BBIBOJ, UTO
MHBECTHIMH B 3KOHOMHKY bemapycum He mpuHECYT OKHMTacMOH OTHAuH, IOKA
JOJSI MaJoro OM3HEca B OOIIEH YMCICHHOCTH 3aHATHIX B CTPAHE HE JOCTHTHET
moporoBoro 3HA4UCHUSA 40%. 3TO MOXKCT NPOHM30HTH TONBKO B PE3YIBTATS
mmOepanm3aniy SKOHOMHKH U CO3AAHUS OJArOMPHATHBIX YCIOBUH I PA3BUTHA
NMPEANPUHUMATENLCKOTO  cextopa. Jma bemapycu Ha  JaHHOM — 3Tamne
muOCpaTM3anms JSKOHOMHKH SABIACTCA 00J1¢C HCOOXOOUMOH, UCM MOWCK,
MOOHIM3anUsI W IPHBIICUCHAUC HHBECTHIINH.
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