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C 1enpio MOBBILIEHHUST YPOBHSI HAIMOHAIBLHONW O€30MACHOCTH CTpaHbI
CYIIECTByeT HEOOXOIWMOCTh OOEeCneunBaTh palUOHAIBHBINA BBIOOD
HanpaBlIeHUH 0e30MacHON TONMTHKH NPUBJICYEHUS WHOCTPAHHBIX HHBE-
CTUITUH.

YcTolunBoe pa3BUTHE BHEIIHEOKOHOMHYECKHX OTHOLIEHWH HEBO3-
MO’KHO 0€3 HCHOJIb30BaHMS NMPEUMYLIECTB MPSIMbIX WHOCTPAHHBIX MHBE-
cruumiit (ITMU). BmecTte ¢ 3TMM HEOOXOAMMO OTMETHUTH BaXKHYIO POJIb
[INU B ycuieHHH B3aWMOCBSI3U HAIIMOHAJBHBIX SKOHOMHUK. JTHUM 00Y-
CJIOBJIEHA AKTYaJIBHOCTh CO3JaHHUsSI OCOOBIX MEXaHH3MOB 00ecreueHHs
SKOHOMHYECKON O€30MacHOCTH BCEX CTpPaH, SIBISIOMIMXCS yYaCTHUKAMU
mporiecca rinodanu3aiui BO BCEM MHUPE.

B cnoxuBImieiics reomnonuTHYecKoi cutyanuu it benapycu ocobeH-
HO BaKHO YKPEIUIATH OCHOBBI 3KOHOMUYECKOH O€30MacHOCTH, KOHIICH-
TpHUpYsCh Ha 3 PeKTUBHOHN peanu3alii HHBECTUIIMOHHON TTOIUTHKH.

[ocnennsst penakuusa Jupextussl Ne 3 «O NpHOPUTETHBIX HalpaBiie-
HUSIX YKPEIUICHHUSI S5KOHOMUYECKOM 0€30MacHOCTH rocynapcTBa» K YUCITY
MIEPBOCTENIEHHBIX 33]1a4 OTHOCUTCS HaJa)KMBaHUE COTPYAHUYECTBA BEIY-
mux OeIOPYCCKUX MPOM3BOAMTENEH ¢ MPOPHUIBLHBIMA TPaHCHAI[MOHAIb-
HBIMU KOPHOPALUSIMH B LEISIX HNPUBJICUCHUS NPSMBIX HHOCTPAHHBIX HH-
BecTuwmii [1].

B ycnoBusx nefcTBHS BHEIIHUX U BHYTPEHHHUX yIpo3 JJIs 00eCTICeUEeHUs
SKOHOMHMYECKOH 0€30MacHOCTH B MHBECTUIIMOHHON c(epe yCTaHOBIICHBI
CIIEyIOLIHE TIOPOTOBBIE 3HAYECHHS MHAMKATOPOB: COXpaHEHHE 10JM WHBE-
crunmii B BBII He menee 25 %; yBenuueHne o0beMa HCTOYHHKOB (u-
HaHCHPOBAaHUS MHBECTHLHMN B TOM 4YHCIE 3a CUET MHOCTPAHHOI'O KaIlM-
Taja, KOJIMYECTBO MHBECTUIIMOHHBIX MHPPACTPYKTYPHBIX MPOEKTOB, pe-
aTM3yeMbIX Ha OCHOBE TOCYAapCTBEHHO-YaCTHOTO TIApTHEPCTBA HE
menee 10 % [2].

BakHelmmM HHAMKATOPOM, XapaKTEpU3YIOIIMM dKOHOMUYECKOE pa3-
BHUTHUE CTPAHBI, SBISAETCS J0Js NHBECTUIMH B OCHOBHOM Kanurtan B BBII.

231



Ilo manubIM cratucTukH B benapycu 3a 2017-2020 rr. HabnromaeTcs mo-
JIOKUTENbHAs JMHAMUKa YBENIWYEHUs Joiu wuHBectuiuii B BBII
(82017 r.—19,9 %, B 2018 — 20,6 %, B 2019 — 21,1 %), TeM He MeHee Ha
YPOBHE IKOHOMHYECKOH 0€30MacHOCTH ATOT TMOKa3areidh He ObUT BBHITOJ-
HeH. HeratuBHOM TeHIGHIMEW ¢ TOYKYU 3peHUS 00ecrieueHus] SKOHOMUYe-
CKOI 0€30TTaCHOCTH B HHBECTHUIIMOHHOM c(epe SBISIETCS COKpAIIeHUE 10~
JI1 MHBECTHUITMN B OCHOBHOW KaITMTAJ 3a CYCT MHOCTPAHHBIX HCTOYHHUKOB
B bemapycu (B 2017 r. — 10,4 %, B 2018 — 9,2 %, B 2019 — 8,4 %). Takxe
HEO00XO0IMMO OTMETHUTh JJAaHHBIE MEXTYHAPOIHOW WHBECTUIUOHHOM TIO3H-
umu PecnyOnuku bemapych, cCOTTacHO KOTOPBIM CTpaHa SIBISIETCS M-
CTBIM JIOJDKHUKOM II€PE]l BHEIIHUM MHPOM (TIPEBBIIICHUS 00S3aTeILCTB
nepel Hepe3uJCHTaMU HaJl MHOCTpaHHbIMU akTuBamu: — 33311,3 muH.
poan. CIHA B 2017 r.; — 31843,0 man. momr. CIIJA B 2018 r.; —
31 956,5 mimH. momt. CIHA B 2019 1).

Takum 00pa3oM, OCHOBHOW 3afaueil IUis MOIACpKaHHUsl SKOHOMHYE-
ckoit 6e3omacHocTH B PecnyOivke Benapych B MHBeCTHIIMOHHOW cdepe
SIBIIIETCSl O0ECTIeueHre JOCTaTOYHOTO 00BheMa WHBECTHIIMOHHBIX PECyp-
COB B 3KOHOMHMKY. [lo3TOMy JuIsi TpeIOTBpAIlCHUsI Yrpo3 HEOOXOIUMO
NPUACPKUBATHCS OMPEACICHHBIX MPUOPUTETOB ISl pealu3alii HHBE-
CTUIIMOHHBIX ITPOEKTOB H IIPOTPaMM.
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