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Pesome - 6 cmamve pacemampueaemcst 6auUslHue UHOCmMpAaHHblX uHGecmuuuﬁ Ha pazeumue IKOHOMUKU Pecny6jzul<u
Benapycv. B xo0e paspabomxu cmamvu ObLIu GbIAGIEHbL NPUSHAKU NPSIMbIX UHOCMPAHHBIX UHECCIMUYULL, U3YHEHbL OC-
HOBHblEe IKOHOMU4YecKue 3qbqb€l(mbl npumoxKka npAmsbixX UHOCMPAHHbLX uHGecmuuud. Ha ocnosanuu I’lpO@e()eHHblx uccne-
()O@LZHL{MV, coenam 61600 00 OCHOBHbBIX Hanpaesienusdx yeeaudenust npumoxKka npAamslix UHOCmMpaHHblX uHeecmuuuﬁ.

Summary - this article discusses the impact of foreign investment on the development of the economy of the Repub-
lic of Belarus. During the development of the article, signs of foreign direct investment were identified, the main eco-
nomic effects of the influx of foreign direct investment were studied. Based on the studies, a conclusion is drawn on the
main directions of increasing the flow of foreign direct investment.

Beenenue. PecriyOnuka benapych ogHa U3 He MHOTUX CTpaH y KOTOPOH CIIOXWMIICS CYIIECTBEHHBIN Pa3pbIB MEKIY
JIBYMSI MHJIEKCOM PEaJbHOTO MPUTOKA MPSIMBIX MHOCTpaHHbIX nHBecTHui (ITMW) u MHIEKCOM MOTEHIMAIBHOTO MPH-
toka [IMU. 3TOT pa3pblB CBUAETENBCTBYET O HU3KOH 3(P(HEeKTUBHOCTH MPOBOJUMBIX MEPONPUATHI MO MPUBIICYECHHUIO
WHOCTPaHHBIX MHBECTUIMH B HAIIHOHAIBHYIO SKOHOMHKY B CPAaBHEHUH JPYTHMH CTPaHaAMH.

OcHoBHas1 YacTh. [IpsiMble HHOCTpaHHbIE HHBECTUIMHU MPECTABIAIOT cO00H (OpMY MEXTyHAPOIHBIX BIIOKEHUH
KamurTaia B CO3JaHue W/WIM pa3BUTHE MPOU3BOJCTB 3a pydexom. Ocymectinenue [IMU Bener kK BOSHUKHOBEHHIO Y
WHOCTPaHHOT'O MHBECTOPA MPaB KOHTPOJIS, YYACTUSl B YIPABICHUU OpraHU3alye, Nody4YeHHs MpHObUIM U JIp. HA Tep-
puTOopuu Apyroi cTpaHsl. [1]

YcToliurBoe SKOHOMHUYECKOE Pa3BUTHE CTPaHbI, KOTOPOE OCHOBAHO Ha DKOJIOTMYECKUX M COLMAIBHBIX MPHOPUTE-
TaX, ABJIACTCA LCIbIO JJIA ITOBBIIICHUA 6HaFOCOCTO$[HI/I$[ rpaXxaaH BO MHOTUX I'OCyAapCTB MHUpa. 3HaYNTENLHBIA BKJIaa B
JOCTHUKCHUC 9TOM eI BHOCAT MMEHHO ITPUBJICKAEMBIC ITPSAIMBIC NMHOCTPAHHBIC MHBECTUIIUU B HAIMOHAJIBHYIO 3KOHO-
MUKy H3-32 pyOexa.

HOTCHHI/IaJ'IBHOC Baustaue [IMU cBsi3aHo ¢ TEM, YTO NPAMBIC HHOCTPAHHBIC HHBECTUIHU ABJIAKOTCA COBOKYITHOCTBIO
AKTHUBOB JIs1 HpI/I6bIJ'II)HOFO pa3sBUTHUA NPEANPUHUMATEILCTBA, JaXKE IIPU 3HAYUTECIIBHOM YYaCTHU B YIIPABJICHUU KOMITa-
HHUH-MHBECTOPA. DTO )K€ U SBIACTCA UCTOYHMKOM (PMHAHCHPOBAHUS ASSATEIbHOCTH IIPEIPUATHS.

Pesynbratel 2019 rosa nokasanu, 4To B HAlMOHAIIBHYIO SKOHOMHKY Pecry0Onuku Benapych ObLJIO BOBJIEUEHO CBBI-
nre 27,8 Mipa. pyOieil MHBECTHLIMI B OCHOBHOM KamuTan, 4To coctaBuio 105,6 % k yposHio 2018 roma B conocraBu-
MBIX LieHaX. /1ol HHOCTpaHHBIX WHBECTULIMH, B OTUYCTHOM IEpHOJE, B OCHOBHOM KamuTan coctaBuia 8,0 %, uTo Ha
1,2 n. i. HYKE YpOBHSI peAbLIyLIero roja [2, 3].

Pactér cTtonmocTs npruoOpeTeHuss 000pyAOBaHUS, MAllMH U TPaHCIOPTHBIX cpeactB — 109,7 % mo cpaBHEHHMIO C
MoKa3aTesIMu sTHBapsA-ceHTsA0ps 2018 roxa. VX mosist MHBeCTHIMI B OCHOBHOM KamuTain coctaBuna 39,2 %. Temmn npu-
pocTa CTPOUTEIbHO-MOHTaXHBIX padoT coctaBma 102,6 %, a yaensusiit Bec — 50,5 % [2].

B nepsoii nosnoBune 2019 rosa Gosibliie BCero MHBECTUIIMOHHBIX TOTOKOB B OCHOBHOW KalUTaj ObUIO HATIPABICHO
Ha peaJu3alyio TaKUX NMPOEKTOB Kak cTpouTenscTBo benADC, Tperhelt mHNM MHHCKOTO METPOIOIUTEHa, KOMIUIEKCa
THJIPOKPEKUHTA TSHKENBIX He(TsHBIX ocTaTkoB Mo3sbipckoro HIT3, CrapobuHckoro ropHopyrHoro komiuiekca CiaBka-
JUHACKOTO MECTOPOXKICHHUS, YCTAHOBKH 3aMEUICHHOTO KOKCOBAaHMS HE(PTAHBIX OcTaTKOB «HadTaHay, OTAENBHBIX MPO-
€KTOB, peanu3yeMbix «benapycbkanuem», MUH3HEPro U 1p.

CrpyKTypa IpsIMBIX HHOCTPaHHBIX MHBECTUILINI B 3KOHOMUKY PeciryOimku benapych npesicraBieHa Ha pucyHke 1.
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Pucynoxk 1 — CTpykTypa HHOCTPaHHBIX HHBECTHIINH B PEaIbHBIN CEKTOP HAIIMOHATHHON SKOHOMUKHI
Pecny6imxu Benapycs mo ocHOBHBIM cTpanaM nHBecTopaMm B 2019 roxy, %
Hcrounuk: pa3paboTka aBTOpa Ha OCHOBE [4]
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Komranus-mHBeCTOp BO3JIEHCTBYET Ha YPOBEHb Pa3BUTHS IPEANPHAITHS IPSMOTO WHBECTHPOBAHMS, OCYIIECTBIISSA
TpsiMble HHOCTpaHHble MHBeCTHIMH. [T BBIpakaloT Kak OTpUIaTENbHbIE, TaK U MOJIOKUTEIbHbIE d((HEKTH B SKOHO-
MUKH CTpaHbl, KOTOpasi MpuHUMaeT WHBecTHUIMH. [1] J{na Toro, yToOBl YyCHIMTH MMO3UTHBHBIE 3(P(EKTH U 0CcIaduTh
HEraTHBHBIE, CO3/IaHA IOJMTHKA TPHBJICUCHUS! MHBECTUIMH, KOTOpas oOecrieuMBaeT MAaKCUMAaJIbHO MOJIOKUTEIBHOE
Bo3zelictBue [1MI Ha sKOHOMHUYECKOE Pa3BUTHE ITyTEM Habopa OrpaHUYUTENBHBIX ¥ CTUMYIHPYIOIINX MEp.

B PecnyOinke bemapyck mpuMmeps! OTpHIIATENBHOTO BINSHAS KOMITAHHH ¢ MHOCTPAaHHBIMHE MHBECTULMSIMU Ha 3KO-
HOMUKY CTpaHbI eIMHUYHBL OJIHaKO, 3apyOeKHBII OIMBIT MMOKa3bIBAET, YTO HaMOOJIEe YacTO MPOSBICHUE OTPHLATETb-
Horo BimsHus [TMU Ha HanMOHAIBHYIO SKOHOMHKY HaOIIto1aeTcsl B ToObIBatoNx oTpacisax. B Pecryomnuke bemapycs
JI0JIST ”HOCTPaHHBIX KOMITAaHWI HE3HAYWTENbHA W KaK CIIEJICTBUE 3TOTO OT/AENbHBIE 3JI0yMOTPEOIeHNsI HHOCTPaHHBIMHU
WHBECTOPaMH HE MOTYT OKa3aTh HETaTHBHOTO BIMSHHS Ha pa3BUTHE HAIIMOHAJIBHONW SKOHOMHUKH. Kpome Toro, ¢ menbio
MIPEJOTBPAILCHUS 3I0YNOTpeOIeHH HHOCTPAaHHBIME MHBECTUIIMOHHBIME KoMIaHUsMH B Pecnyommke benmapych ocy-
LIECTBIISIETCS TOCYJAPCTBEHHAS SKCIIEPTH3a IPOSKTOB 3apyOEKHBIX KOMITaHHUH.

3akuiouenne. [ npuBnedeHus: OONBIIErO KOJMYECTBA MPSIMBIX WHOCTPAHHBIX MHBECTUIMH, B MHBECTHIIHOHHYIO
nomtuky Pecnyonmmku Benapych nenecooOpa3zHo 1opaboTaTh B 4acTH OJaroNpHsTCTBOBAHUS OTKPHITHIO (PHIIMAIOB,
npou3BoACcTB U npenacraButenseTs THK. VX BXoj Ha HallMOHANBHBIN PHIHOK OyJIeT ClToCOOCTBOBATH!

— IIPUTOKY HOBBIX TEXHOJIOTHI U CO31aHHIO HOBBIX Pab04MX MECT;

— MOJIEpPHH3ALUH JEHCTBYIONMX ITPOH3BOACTB;

— Pa3BUTHIO KOHKYPEHIIMH U MOBBIIEHUIO KOHKYPEHTOCIIOCOOHOCTH TPOAYKIMM Ha BHENIHUX PBIHKAX, TaK M HallU-
OHAJILHOW DKOHOMUKH,

— BOBJICYEHHIO CyOBEKTOB HAIMOHAIBHOW YKOHOMHUKH B MEKIYHAPOIHBIE MPOU3BOICTBEHHBIC M PacHpeIeIuTeNb-
HBIE CETH.
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Pesiome — Cmamusi nocesiuena ananuzy yposHs pazeumus UHHO8AYuonHot ungpacmpykmypuol Pecnybnuxu bena-
pP)cCbo. B neu npusod;zmc;z MeXAHU3Mbl peaiuzayul UHHOBAYUOHHbIX NPOEKNnoe6 HA npumepe UuHHO6AYUOHHO20 YeHmpa
«Cronxosoy

Summary - The article is devoted to the description of the level of development of the innovation infrastructure in
the Republic of Belarus. It provides mechanisms for implementing innovative projects on the example of the innovation
center «Skolkovoy.

Beenenue. KoHKypeHTOCIIOCOOHOCTh SKOHOMHKH 00ECIEYMBAETCS 3a CUET BHICOKOTO YPOBHS Pa3BUTHSI MHHOBAIH-
OHHOH MH(ppacTpyKTyphl. [IpHopHTETHOE pa3BUTHE SKOHOMHKH ONpeesseT [ ocypapcTBeHHas mporpaMmMa HHHOBAL U~
onHOTrO pa3sutHsa Pecybmmku bemapycs Ha 2016 — 2020 rogpl, KoTopasi CTaBUT CBOEH IIENBIO - «O0eCIeYeHne Kave-
CTBEHHOTO POCTa M KOHKYPEHTOCIIOCOOHOCTH HAMOHAIBHOM SKOHOMHKH C KOHIIEHTpAaIMel pecypcoB Ha (hopMHpOBa-
HUU €€ BEICOKOTEXHOJIOTHYHBIX CEKTOPOB, Oa3MPYIOMIIXCS HA MPOU3BOACTBaX V U VI TeXHOIOTHYEeCKUX YKIamoBy [3].

OcHoBHas 4yacTh. B cootBeTcTBHU ¢ YKa3oMm [Ipesmmenta Pecrryomikn bemapycs ot 31 stHBaps 2017 1. Ne 31 «O
locymapcTBeHHOM mporpaMMe MHHOBAIMOHHOTO pa3BuTHs PecryOmmku bemapycs Ha 2016 — 2020 rome» [3] B mpo-
rpaMMy WHHOBAIIMIOHHOTO Pa3BUTHA BKJIFOYEHO 105 MPOEKTOB 1O CO3/IaHMIO HOBBIX NMPOM3BOCTB, MMEIOIINX Ba)kKHE -
1Iee 3HaYeHUE 11 HHHOBALMOHHOTO pa3BuTHs PecrryOnuku benapyce.

B Pecrry6mike benapych OCyIIecTBISIOTCS CHCTEMHBIE MEPOTIPHSTHS TSI CO3IaHUS ONArONMPHUATHBIX YCIOBUHN pas-
BHUTHUSI WHHOBAIMOHHBIX TpoekToB: [ KHT ompeneneno mosTamHoe yBenwmueHHe OFODKETHBIX PAacXoJ0B Ha HAYUYHYIO,
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