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OBLIASA XAPAKTEPUCTHUKA PABOTHI

AKTyaJIbHOCTL TeMbl Hcc/leoBaHHA. Pa3Butie pHIHOUHBIX (OPM U METOAOB
XO3IMCTBOBaHUSA TpeOyeT CYLIECTBEHHOTO YTOYHEHWS WHHOBALMOHHOM IIOJIUTHKH,
KoTopass Obl obecrieurBajia CO3JaHME aJeKBaTHOIO MM MeXaHU3Ma (OPMHPOBaHHA H
peann3alyii MHBECTULIMOHHOIO MoTeHIMana npeanpustuil. Ilpexxae Bcero, nmeercss B
BHUJIY, BO-TIEPBBIX, Co3/1aHue 3(P(EeKTUBHOIO MEXaHW3Ma MOBBILIEHNS WHHOBAIlHOHHOM
AKTUBHOCTH TIPEATIPUSATHN M JPYyTUX XO3AHCTBYIOLIMX CYOBEKTOB H, BO-BTODBIX,
yBeTMYeH!e HHBECTHLIMH 33 CYET CPEACTB CaMUX MPeIIPUATHH, TIOCPENCTBOM YKPEIIEHUS
1 DoJiee MMOJTHOIO UCMOJIb30BaHUS UX HHBECTULIMOHHOI'O NOTEHIIMAIA.

B HecTaOHIbHBIX YCIOBMSX TpaHCHOPMAIMOHHON OSKOHOMHMKM PecrryOmmku
Benapych 3HaueHWe YKpeIUIeHHs WHHOBALMOHHOIO IIOTEHLHAlla XO3AHCTBYIOLIUX
CyOBEKTOB CYIIECTBEHHO BO3pAacTaeT B CBA3U C 3aTPyAHEHUEM IIPUBJIEYEHHS UHBECTUIIMI
U3 BHEIIHUX MCTOYHWKOB, IIpEXKIE BCEro, B CBA3M C Pe3KMM YMEHBIIEHUEM
npeaocTaBlieHrss O0aHKaMM JOJITOCPOYHBIX KPEIUTOB U BBICOKMMH NPOLEHTHBEIMH
CTaBKaMM 3a CCYAbl B ycIoBuUSX HHGSIUUM. B mepuon peIHOYHBIX  pedopM
pacrpocTpaHeHHe B 3KOHOMMKE UMEIOT KpaTKOCPO4HbIE KpeAMThl. Ilpeanpusrus xe
MHOTHX OTpacjel 0cTpo HYKAal0TCA B IOITOCPOUYHBIX CCyIax Ul (PMHAHCUPOBaHUsl, 0e3
KOTOPBIX OHH HE MOTYT OCYIIECTBUTb PEKOHCTPYKIIMIO M TEXHUUYECKOE IIEPEBOOPYKEHUE 1
00ecreunTh paclMpeHHOe BOCMPOU3BOACTBO. (ciabUTh OOJBIIYIO 3aBHCHMOCTb
(bHMHAHCUPOBAHMSI MHBECTULMI U3 MX BHELIIHUX UCTOYHUKOB IIPEANIPUATHS MOTYT JIMIIb IIPU
HEYKJIOHHOM YBEJIHUYeHUH COOCTBEHHBIX HICTOYHUKOB (PMHAHCUPOBAHMS.

B macTosiee BpeMs oOmU{ ypoBeHb HaydHBIX pa3pabOTOK MO MpodnemaMm
(GhOpPMHPOBAHUS M pealu3alid WHHOBAlIMOHHOTO IOTEeHLMa1a MpPEeANpUATHH, a TarKkKe
MOOM/IM3ALMM M HUCIONIb30BaHWS HMCTOYHHUKOB CaMO(MUHAHCUPOBAHMSA OTCTaeT OT
noTpeOHOCTEN XO351ICTBEHHOM ITPAKTUKH.

DddexkTHBHOCT, MeXaHu3Ma (OPMHUPOBAHMS W pealu3auvy HHHOBALMOHHOIO
[IOTEHIMaIa TPEANPUSITHA BO MHOrOM OyZeT 3aBHCETh OT TOTO, HAacKOJbKO OH Oyner
COOTBETCTBOBATH PealM3yeMbIM B NPOLIECCe SIKOHOMUYECKOH pethOopMBl LIeJIsIM U 3a/1a4aM
NOBBILIEHNS] HHHOBAIIMOHHON aKTUBHOCTH XO3SMCTBYIOILMX CYOBEKTOB.

Bce 23T0 onpenmenseT akTyalbHOCTh TeMbl [JAHHOIO  AUCCEPTALMOHHOIO
UCCIIEJOBAHMUS.

Crenenn pazpaboTaHHOCTH NpobJieMsbl. Pa3nnynble acnieKTs! GOPMUPOBAHUS U
peaM3alii MTHHOBAIMOHHOTO NOTEHUMANIA NIPEANPHUATUH, NPUBICYEHHs U UCIIOIb30BaHMs
WHBECTULIMH.

B uccnenoanmsx no npodiaeMam oOLLEro XapakTepa oco00e€ BHUMAHHUE YAEIAETCS
BOIpOcaM (POPMHUPOBAHHS MHBECTULIMOHHBIX PECYPCOB, a TAK)KE MEXaHU3MBbl MOTUBALIMH
U CTUMYJHPOBAHUS NHHOBALMIA, MPUBIIEYEHUS] BHYyTPEHHHUX PECYPCOB B IIPOEKThI

B wuccnenoBaHusX 1Mo mpoOiieMaM WHHOBALIMOHHOM JIESTENIBHOCTH OCBELLAIOTCS
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BOIPOCHI 00JIaCTHOM, CTPYKTYPHOM ¥ MPOM3BOJACTBEHHOM NOMHTHKA B 3TOH cdepe,
pa3nuyHble acleKTbl OOOCHOBAaHWs HHBECTHULIMOHHBIX IIPOEKTOB M HMX peaM3allvu.
JlocTaToOyHO OOIIMpHAsE SKOHOMMYECKas M IOpHAMYEcKas JMTeparypa NOCBsIlEHa
BOIIPOCAM TEOPETUYECKOrO aHallu3a MecTa NPeANpHUsITHil B MHHOBAllMOHHOM cdepe 1 UX
QYHKLIMHA, a Takke OKOHOMHYECKHX YCJIOBUH, oOOecrneuuBaroliX (opMUpOBaHUE
O1aronpUsITHOrO UHHOBALIMOHHOI'O KIMMarta.

BaxkHoe MeToIoNoru4ecKoe 3Ha4eHue B pa3paboTke UCClieTyeMOol TeMbl M BIIMSHUS
Ha pa3BUTHE TCOPUH HHHOBAILMOHHOM Npo0IeMaTHKH UMEIOT pabOThI TAKMX 3apyOekHBIX
y4eHbIX, kKak BepHep bepenc, Konun Kamnben, SnsuH [lenan, Podept @ork, [Hxon CMur,
Bonwdranr Xoliep u apyrue.

Pasmiunble acreKThI HCClIeMyeMOM Mpo0IieMbl OTpayKeHbI B paboTax 0TeUeCTBEHHbIX
yueHbIX - banabanoBa W., bopucenko 3, bonoruna B,, boyaposa B., [ oumana b.,
I'ycesoii K., Ebumosoit O., Uapucosa A., Mnbnemenosa C, Kysnenosoii E., JIazapesa
B., JleontheBa C, Mupkuna ., Mapkooit H., HoBoxxunosa B., IIncemennoint B.,
Kieiinepa. I, [Tnenmesckoro b., Civuunna A., Crossiposa W., CtosiHoBoit E., ®@enoposoit
M., Xauatyposa T., fAkxoBua 1O. u apyrux.

BMecTte ¢ TeM ellle He MOTYYWIIO HAy4YHO OOOCHOBAaHHOTO OCBEILEHUS pEILIECHHE
npoGyieMbl  (GOPMUpPOBaHMST W peald3allid  HWHHOBAallMOHHOIO  IIOTEHLMAa
XO3SMCTBYIOIIMX CYOBEKTOB, MOOMIM3AlMM M MCIONB30BaHUS HWMH COOCTBEHHBIX
MCTOYHHKOB MHBECTHIIMH KaK COCTaBHOM 4acTd NMpoBOAMMBIX B Pecriybnuku benapycek
COBPEMEHHBIX PHIHOYHBIX peopM.

PhIHOYHBIC YCTTOBUS XO3SICTBOBaHMSI TPeOYIOT TaKoKe MCCIIEA0BaHUS MpoOJIeMbl
ajanTaliyl XO3SHCTBYIOLIUX CYOBEKTOB K aKTUBHON MHHOBALMOHHOW AeSATENIbHOCTH,
aHanu3a CTPYKTYpbl U UCTOYHUKOB (POPMUPOBAHMSA U MOBBIILEHUS UX HHHOBALIMOHHOIO
HOTeHIMAJIa 32 CUET BHYTPEHHUX HCTOUYHUKOB (PMHAHCHPOBAHUSI.

Ileab aMcCcepTALMOHHOIO HCCJIEA0BAHHUSA COCTOUT B HaydYHOM OOOCHOBAaHUM
HSKOHOMHYECKOIO  MEXaHW3Ma  TOBBINIEHHS  WHHOBALMOHHOM 3 QeKTUBHOCTH
XO3IHUCTBYIOLIMMU CYyObEKTAMH.

J1J151 3TOrO CTaBWIIKCH U PellialIUCh CJieIyOLINE 3a0a4H:

- pacKpbIThb ~ COAEpXaHMe  OJKOHOMHHYECKOr0  MeXaHW3Ma  MOOWIM3aluH
XO3IUCTBYIOLIMUM CYOBEKTOM UHBECTULIMI;

- UCCTIeIOBATh  CONEpXaHHe W (PaKToppl MHHOBALIMOHHOIO  MOTeHLMala
XO3STCTBYIOIINX CYOBEKTOB B (POPMHUPYIOLIEHCS pPhIHOYHON 3KOHOMHUKE;

- TIPOBECTH aHAIU3 00eCIIeYeHHOCTH NPEANPUSTHIA HTHHOBaLMOHHBIMU PECYpPCaMH U
JMHAMHMKH WHBECTHLIMN B OOHOBJIEHHE MaTepHalbHO-TEXHHYECKON Oa3kl;



O6aacTb Hcc/ie10BaHUA

OOBEKTOM HCCIe0BAHHS SBIIETCS WHHOBAIIMOHHBIA NOTEHLIMAT U COOCTBEHHBIE
ucrounuku uHBecTrE OAQO «Tpect LllaxTocnencrpoi»

IIpeamMeToM Hcc/IeJOBaHUsl SBISIOTCS SKOHOMHYECKME OTHOLICHHS B IPOLIECCE
hopMHUpoBaHus 1 PHEKTUBHOTO UCIIONB30BaHMs MHHOBALMK NPEANPUATHH 3a CYET UX
BHYTPEHHUX UCTOYHUKOB.

MeToa010ru4eckoii H TeopeTHYeCKOoH OCHOBOH HcCC/IeI0BAHHUA SBUIIHCH
Hay4yHble TpPYIbl KJIACCHKOB 3KOHOMMYECKOH TEOpHH, pabOThl OTEYECTBEHHBIX U
3apyOEXKHBIX YUEHBIX - SKOHOMHCTOB, HOPMAaTHBHBIE M TPaBOBBIE aKThl TI0 BOIpOCaM
HHBECTHLIMOHHOIO ITOTEHIIMATIA U MHBECTULIMM NTPE AT PUSATHM.

B mniporecce uccrenoBaHUs MPUMEHSUTUCh METOIBI HAYYHOM aOCTPaKiMH, aHaIu3a v
CHHTE3a, €IWHCTBA KaueCTBEHHOI0 M KOJMYECTBEHHOIO AaHalu3a, IPYyINHUPOBOK,
MHEKCOB, 3KCIICPTHBIX OLIEHOK U Jp.

B MccepTalMOHHOM — WCCNEJOBAaHMM — WCHOJB30BAMCh  HOpPMaTWBHas — Oaza
GopMHUpOBaHUS U pa3BUTUA (OHIOBOIO PHIHKA, WHBECTMLIMOHHOIO M HAJIOTOBOIO
3aKOHOJATEIbCTBA, CTUMYJIMPOBAHUS MHHOBAIUOHHOM aKTHBHOCTH IIPOMBIIIJIEHHBIX
NpeanpUATHH.

DMITUPHUYECKOM OCHOBOHM HCCIIENOBAaHUS TOCITYKUIH (AKTUYECKME JaHHBIE M
CTATUCTHYECKUE MaTepuaibl 00 WHHOBALMOHHOM IIOTEHLMAlle W HWHBECTHLIMAX
NpOMBIILIEHHBIX Tpenpusitaii 3a 2015-2019 roxel, B Tom umcne mo OAO «Tpect
[IlaxTocneucTpom».

HayuHasi HOBU3Ha AMCCEPTALIMOHHOIO UCCIIEIOBAaHUS COCTOUT B CIIEAYIOLIEM:

1)packpblTO ~ comepKaHHe  3KOHOMHMYECKOTO  MeXaHW3Ma  MOOWIM3aluH
XO3UCTBYIOILIUM CYOBEKTOM WHBECTHULIUH, BKJIIFOYAIOLIIETO CIIOCOOBI )51
3KOHOMHYECKHE MHCTPYMEHTHhI  [PUBJICYEHWS] HMHBECTMUMHA M3  BHYTPEHHUX U
BHEIIIHUX HMCTOYHHKOB HAa OCHOBE TIOBBIIIEHUS JIEJOBOH, IIPOM3BOJCTBEHHOH,
COLMAILHONM,  MHBECTHUIIMOHHOM, HHHOBAIMOHHOM W pPBIHOYHOM  aKTHUBHOCTH,
HCTIONB30BaHUs  S(G(EKTHBHOTO  MeHe/DKMEHTa M MapKeTuHra,  oOecried4eHus
3KOHOMHUYECKON COCTOSITEIBHOCTH, HWHBECTULIMOHHON NPYBJIEKATETbHOCTH
IPEANPHUATHS U MOBBIIIEHUS €[0 MHBECTULIMOHHOIO MOTEHIKATIA,

2) chOopMyTHPOBAHO MOHSATHE « UHHOBALIMOHHBINA W UHBECTUIIMOHHBIN ITOTEHLIHAI
XO3HCTBYIOLIET0 CyOBeKTa», KOTOpOe IMPEACTaBIEHO KaK KaTeropus, OTpakarolas
coOOM  JMaNeKTHUECKOe €IMHCTBO CIIOCOOHOCTH  XO3SICTBYIOLIEro  CyOBEKTa
CaMOCTOSATENILHO OCYIIECTBIISITh MHHOBALMOHHYIO JeATENbHOCTh 3a CYET COOCTBEHHBIX W
TPUBJIEYEHHBIX UCTOYHUKOB U CPEJICTB, C BO3MOXXHOCTSIMU M YCIOBUSMHU UX YBEJTUUEHUS
1 3QhEeKTUBHOTO UCIIOIb30BAHU,

3) BbIAENEHBI U PACKPBITBI OCHOBHBIE (DaKTOPBI IOBBIIIEHUS HHHOBALIMOHHOIO
[OTEHIIMAJIA XO3HCTBYIOLIEro CyObeKTa: yBeIMYEHHE €r0 aKTUBOB, YIIy4IIEHNE CTPYKTYPhI
KaluTaaa; MoBblleHHe 3P(EKTHBHOCTH €ro HCMOJIB30BAHMSA;, POCT PEHTAOEIBHOCTH U
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TL1aTeXXECTIOCOOHOCTH MPEINPUSITHIA, MOBBILIIEHUE UX UHHOBAIMOHHOW Y MHBECTULIMOHHOM
TPUBJIEKATEIFHOCTH Ha OCHOBE MOBBILIEHHUS JIEJIOBOM aKTUBHOCTH, YCKOPEHUS afanTalluy K
PLIHOYHOM cpefie, 00ecreueH!s] SKOHOMUUYECKOM COCTOSITENBHOCTH;

4) nokazaHo, 4To s (opMupoBaHUs (H(HEKTUBHOTO MeXaHW3Ma MOOWIM3AlUU
XO3SMCTBYIOIINM CYOBEKTOM WHBECTUIIMH M3 COOCTBEHHBIX U COCTOSTEIBLHOCTH,
BKJTIOYarOIe IIPOHU3BOJICTBEHHYIO, COLIMANBHYIO, UHHOBaIIMOHHYO, HHBECTUITMOHHYIO,
PBIHOYHYIO U 3KOJIOTHUECKYIO COCTOSATEIBHOCTD;

5) obocHOBaHa  HEOOXOOMMOCTh  YCWIEHHS  TOCYJIApCTBEHHOM  TMOIACPKKH
MHBECTUIIMIOHHOM JIeSTeTbHOCTH XO3IHCTBYIOIINX CYObEKTOB U YBEJIMUEHUS] MHBECTHUIIHN 3a
CUeT WX BHYTPEHHHUX HCTOYHHUKOB, KOTOpPOE€ XapakTepu3yeTcs: aKTHUBU3allMel
B3aMMOJIEMCTBHS TOCYJapCTBa W IMPEANPUATHIA BO BHEIIHEM M BHYTPEHHEH Cpere;
NpoBeIcHUEM T'OCYapCTBOM CEJIEKTUBHOM IOJUTHKM B HMHBECTULMOHHOW cdepe u
alpeCHBIM HCI0J1b30BaHHUEM O10KEeTHBIX WHBECTULINH, yBEJIMUEHUEM
rocyJIapCcTBEHHOIO 3aKa3a, yJIyUlleHHEM pPeryIupoBaHus LIeH U Tapru¢oB Ha MPOTYKLIUIO
¥ YCIIYTH €CTECTBEHHBIX MOHOTIOIHUH.

Teopernyeckoe 3HAYeHHe JHUCCEPTALMOHHOIO  HMCCIENOBAaHUS  COCTOMUT B
BO3MOYKHOCTH UCIOJIb30BaHHUS €r0 HaYUYHBIX MOJI0KEeHUH, BbIBOJIOB U PEKOMEHIaluii
OTIOETBHBIMH YYE€HBIMM M Hay4YHBIMHM KOJIJIEKTUBAMU B JajbHEMILMX HCCIEeIOBaHUSAX
crioco0O0B MOBBIILIEHNS MHHOBALIMOHHOTO MTOTEHIIMAaNa NpenpUusITHil.

[IpakTHyeckas 3HaUMMOCTh AMCCEPTALMOHHOIO UCCIIEJOBAHUSI COCTOUT B TOM,
YTO OHO JOBEJIEHO /10 KOHKPETHBIX PEKOMEHAALMM M0 MOOWIM3AMU U dPPEKTHBHOMY
MCTIOIB30BaHMIO TIPEANPUATHSIMA UHHOBALMIA 33 CUET WX BHYTPEHHUX UCTOYHHUKOB.

PexomeHpaly aBTOpa MO YJAYYIIEHWIO WHHOBALMOHHOM [JESTEIbHOCTU U3
COOCTBEHHBIX MCTOYHUKOB MPHUHSITHI K MPAKTUYECKOMY MCIMOIb30BaHUI0 COUTOPCKUM
OAO «Tpect llaxTtocnencTpoi».

CTpykTypa H 00beM auccepTaluH. JuccepTauus COCTOUT U3 BBeAEHUs, TPEX
I71aB, BKIIOYAIOLLMX JEBATh HaparpaoB, 3aKIIOYeHHs] M CIMCKA HCIMOJIb30BAHHON
nutepatypbl. O0beM OCHOBHOIO TEKCTa JUCCEPTALIMU - CTPAaHULIA, BKIIIOUass PUCYHKOB U
TabIu1I.
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