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TEOPETUYECKHUE ACIHEKTbBI ®PUHAHCUPOBAHUA
HMHBECTHIHHMOHHBIX ITPOEKTOB BKX

KoBaabuyk H. A., Mmaructpanr
Hayunslit pykoBogurens — ['ypckuii B. JI., k.3.H., AOLEHT
WHucTuTyT *KunuiHo-koMMyHanbHoro xo3sictea HAH benapycu
r. Munck, Pecriybnmka benapych

dunancupoBanue Ha Teppuropun Pecnyonuku benapycs MoxeT ocy-
LIECTBIATHCS IByMs CIIOCOOAMHU: IIyTEM HCIIOJIb30BaHMUSA COOCTBEHHBIX
cpencts (okoso 40%) u npusieueHus 3aeMHbIX (10 60%). B PecnyOnuke
Benapyce ucrounnkamu (MHaHCUPOBAHUS MOTYT BBICTYNaTh: KoMmepye-
ckre Oanku, MexayHaponHas (uHaHCOBas Koprmopamws, | To0abHbIH
skonornyueckuii houn, EBpornelickuii OaHK pEeKOHCTPYKIIMH M Pa3BUTHS,
MexayHapoaHas ¢puHaHcoBasi Kopnopamusi, CeBepHbIli HHBECTUIIMOHHBIN
0ank, CeBepHasi 3Koyiornueckasl (PMHAHCOBAs KOPIOPALMS, PETHOHANb-
Hble MHHOBAIMOHHBIE (OHIBl W PecmyOnMKaHCKHN [EHTPaTU30BaHHEII
MHHOBAIIMOHHBIN (onp [1].

HNuHoBannonHoe pa3Butue —mpuoputeTHas 3agada BKX, onnako nei-
CTBYIOIAs HOpMaTHBHAs 0a3a He mo3BossieT npeanpuatusiM BKX B mo-
HOI 00BbEMe HCIOJIb30BaTh CPEACTBA MHHOBAIIMOHHBIX (DOHIOB JUIS pea-
JIM3allM MTHBECTUIIMOHHBIX IIPOCKTOB, B CBA3U C 9TUM CTAaHOBUTCS BOIIPOC
0 BHECEHHH M3MEHEHMH B IOJIOKEHHE O MOpsAKe (HOPMHUPOBAHUS M HC-
M0JIb30BaHUs] HTHHOBAILIMOHHBIX ()OHIOB.
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