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CraHOB/IEHHE DPBIHOYHBIX OTHOLICHUH, pa3BUTHE Pa3lIWYHBIX (GopM
COOCTBEHHOCTH, BO3HUKHOBEHHE allbTEPHATUBHBIX MCTOYHHUKOB (DMHAH-
CHUpPOBaHUS WHBECTHLIMHN, CYIIECTBEHHbIE H3MEHEHUSI aMOPTU3ALMOHHOM,
WHBECTULIMOHHON W CTPYKTYPHOH MOJUTUKU AUKTYIOT HEOOXOIHMOCTh
MPUMEHEHHUS] HOBBIX IMOAX0A0B K PELICHUIO IPOOIEMBI BOCITPOM3BOICTBA
OCHOBHBIX (DOH/IOB M OTIPEJICTICHUIO HHBECTHIINH.

[Iporuo3zupoBaHue HHBECTULIMH - CIIOKHBINA, MHOTOCTYIIEHYATBIN IIPO-
LECC M3YYECHHS BEPOSATHOCTHBIX CTOPOH BJIOXKECHMS KaluTalla B Ty WIH
WHYIO cdepy SKOHOMHKH B OynymieM. [IporHoznpoBaHne WHBECTHIIHMH
MIpeNIoJIaraeT: OCyIEeCTBIEHNE KOJTUYECTBEHHOIO U KaUeCTBEHHOIO aHa-
JIM3a TeHICHLUI HHBECTULIMOHHBIX MPOLIECCOB, CYIIECTBYIOIUX TPOOIIeM
Y HOBBIX ABJICHHI; aJIbTEPHATUBHOE MPEABUACHUE OYIYyIIero pa3BUTHA
oTpaciel HapOIHOTO X03HCTBA KaK BO3MOXKHBIX OOBEKTOB BIIOYKEHHS Ka-
MUTAaJIa; OUEHKY BO3MOXKHOCTEH W MOCIIEACTBUNA BIOKEHUS CPENCTB B TY
WK UHYy10 cepy 3KoHOMUKH. OLEHKa MPEACTOSIIINX 3aTpaT U pe3yIbTa-
TOB TIpH omnpejesieHnH dPPEKTUBHOCTA HHBECTUIIMOHHOTO TIPOEKTa OCY-
LIECTBIISETCS B NPENEIAX PACYETHOrO NMEPHOAQA, BKIIOYAIOIIETO IPOEKTH-
pOBaHUe, CO3JaHNE U HKCIUTyaTaluI0 O0bEKTa.

B mHayCTpHANBEHO pa3BUTHIX CTpaHaxX pa3paboTaH U HIMPOKO MpUMe-
HsieTCs OONBIION apceHat METOJIOB OlleHKH () ()EKTUBHOCTH WHBECTUIIH-
OHHBIX TIPOEKTOB, OCHOBAaHHBIX TPEUMYIIECTBEHHO Ha cpaBHEHUH 3 ek-
TUBHOCTH (TPUOBUTPHOCTH) WHBECTHIIMI B pa3nuyHble MPOEKTHl. [lpu
3TOM B KaUeCTBE aIbTEPHATHBBI BIOKEHHSIM CPEJICTB B paCCMaTPHUBAEMOE
MPOM3BOJCTBO BHICTYNAIOT ()MHAHCOBBIE BIOXKEHHS B APyTHe MPOU3BOI-
CTBEHHBIE O0BEKTHI, MOMENIeHNe (PMHAHCOBBIX CPEACTB B OaHK MO MPO-
IIEHTHI WJIK UX OOpallieHue B IICHHBIC Oymarmy.
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