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3a MOoC/eAHUE NECATUIETUS PHIHOK (PMHAHCOBBIX YCIYT CTajl OYEHb Pa3BUT, HO IO MPEXKHEMY
Ipo0JIeMHOM ocTaeTcss pUHAHCOBas MOAJEpPKKa MHHOBAILIMOHHBIX IIPOEKTOB Ha MX HAdaJlbHOM JTalle, a
TaKKe IOAJAEPKKA CTApT-all IPOECKTOB. baHKM OTKa3bIBAIOTCA KPEAUTOBATH MHOTHME IMPEIIPUATHS,
HaxOJsIMECs Ha HAyalbHOM JTalle pa3BUTUSA, OTHOCA MX K BBICOKOPUCKOBBIM BIIOXKCHHSM.
CrnenuanyucTsl BEHUYpHBIX (DOHIOB, OAaHKOB, KPYIHBIX KOMIIAHUH, ycIelIHble OM3HEC aHTesIbl OTMEUa0T
ClIe[ylolllie IMpoOJEeMbl: HEIOCTaTOYHO PAa3BUT CEPBUC II0 CBEICHUIO IIPOCKTHBIX KOMaHA C
HOTEHIMAJIbHBIMU HMHBeCcTOpaMH. B Toxe Bpems B PecnyOmuke benmapych ocTtaercs He 10 KOHIA
UCIIOJIb30BaH pecypc GU3MUECKUX ML KaK HCTOUYHHKA MHBECTHLIUH.

OnHUM M3 BBIXOZOB M3 CHUTYallUM SIBISETCS CO3/laHMEe KpayAdaHIMHIOBBIX ILIaTGoOpM. OTO
MIO3BOJIUT HCIIOJIb30BaTh TEXHOJIOTHU sl OOJIEIYEeHUs IBMXKECHUS KaluTana M APYrHX PecypcoB Ui
CO3JIaHUs MPEANpPUATHH Majoro OM3Heca, B TOM 4YHUCIE B TeX CIydasX, Korga OaHKHM OTKa3bIBalOT B
kpenutoBanuu. CyTb KpayJpaHIUHTOBON IIaTdopMbl B TOM, YTO OHA IO3BOJIET pa3MellaTh BallIH
U pealn3aly KOMMEPUYECKOro NpEeANpHITUs OHJIAH, a 3aTeM o00eclednBaeT HHBECTOpaM
BO3MOXHOCTh IPHOOpeTaTh akIMM WIM JOJIM B co3garoueiics kommanuu. [lnardopma sBisercs
MOCPEAHUKOM  MEXIAy MNpEeANpUHUMATEIIMA M HMHBECTOpaMH. Emie  OJHO  IPEUMYyIIECTBO
KpayA]aHIUHra 10 CPAaBHEHUIO C TPAJUIMOHHBIMU 3aliMaMH 3TO BO3MOXKHOCTh HpeANpHHUMATENCH
OLICHUTb OOIECTBEHHBIH MHTepec Kk cBoeil mponykiuu. Kpayndanaunrosas miatdgopma — MHTepHeT
CepBHC 10 cOOpy CPEACTB Ha KOMMEpUecKHe U 0J1aroTBOPUTENIbHbIE LeH. [1]

Ilenn pnst cObopa CpeAcTB MOTYT ObITh COBEpIIEHHO DPA3HBIMHU, HalpuMep MOJAEpXKKa CO
CTOPOHBI ~ INOKJIOHHMKOB ~ MY3bIKaJbHOM  TIPYNNbl;  MOAAEPKKA  MOJMTUYECKUX  KaMIaHWM;
(dbuHaHCHPOBAaHUE CTapTaN-KOMIIAHUA M Majoro OH3Heca, CO3JaHue CBOOOIHOTO MPOTrPAMMHOIO
obecnieyeHus. B3amen mroau 1mosryyaroT MOpaJIbHOE YAOBJIETBOPEHHE, MTOJIAPKH, YIIOMUHAHUE B CITUCKE
aBTOPOB, JIOCTYII K JIOTIOJIHUTENIbHBIM MaTepUaaM, IpaBo pemiaTh Cy1b0y MpoeKTa.

WHTepecHsli 1 MPaBUIIBHO MPETIOAHECEHHBIN MPOEKT, 0e3 MpobiaeM MoXKeT HabpaTh ayAUTOPHUIO
B 10 TBICSAY uenoBek 3a napy AHeil. Benb MexaHHW3M OY€Hb IPOCT, JOCTATOYHO HECKOJBKO pa3 HaXkaTb
KHOIIKY MBIIIM, BBECTH JaHHbIE KPEIUTHON KapThl M OTHpPaBUTH CBOIl B3HOC. HamGomnbiumii Bki1aj
KpayAadaHOUHra B pa3BUTHE OM3HEcCA 3aK/IIOYAETCs B IMOMNEPIKKE CTapTaloB. BBIXOJ HAa PBIHOK U
IPOJIBHKECHHUE.

WHnnpaTopsl NPOEKTOB U UHBECTOPBI OTMEYAOT CJIEIYIOLIME TPOOIEMBbI: HEAOCTATOYHO PA3BUT
CEpBUC IO CBEJIEHHMIO IPOEKTHBIX KOMaHJ C IOTEHUUAIbHBIMU HWHBECTOPAMH, CYILECTBYIOLINE
(buHAHCOBbIE HWHCTPYMEHTHl MOAJEPKKM Majoro OW3Heca HE COOTBETCTBYIOT €ro pealbHbIM
NOTPEOHOCTSIM, OTPAaHUYEHBI BO3MOKHOCTH HAYMHAIONIMX HHHOBATOPOB NPUBJIEUb CTAPTOBBIN KamuTall,
NOJY4YUTh TPaHTHI, 3aliMbl M KpeauTbl. Co3nanue KpayadaHAMHIOBOW IIATGOPMBI MOTEHIHAIBHO
obecreyrBaeT BO3MOXKHOCTh MPUBJICYECHUS] HHBECTHIINH B MHHOBAIMOHHBIE TIPOEKTHI.

Kpayndanaunrosas mmatgopma MpHUBICUEHUS HWHBECTULHOHHBIX CPEJICTB — KayeCTBEHHO
HOBBIH WMHQPACTPYKTYPHBIA DJIEMEHT WHHOBAIIMOHHOW WHQPACTPYKTYpHI, CHOCOOCTBYIOIIHIA:
YBEIIMUEHHIO PeaIn3allii MHHOBALMOHHBIX IIPOEKTOB, 00ECIEYEHNI0 KaueCTBEHHOI'O MEHEIKMEHTA Ha
CTaJMU IPUBICYCHUS HWHBECTHLMN Ul WHHOBALMOHHBIX IIPOEKTOB, YIPOLICHUIO BOBICYCHUS
IpeJCTaBUTENel Hay4YHO-TEXHUYECKOTO CEKTOPAa, BBICIIMX YUEOHBIX 3aBEJCHUH M IMOTEHLUAJIbHBIX
MHBECTOPOB B IPOLIECC KOMMEPLHMAIM3ALNUN pa3padOTOK U MHHOBALMOHHBIX UJAEH. CTUMYJIUPOBAHHIO
MHBECTUIMI B MHHOBALIMOHHBIE C()epbl SIKOHOMHKH.
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[TpsaMbiMu  3amaduamMu KpayadaHIUHTOBON IUIaT(HOPMBI SBISIOTCS TPOBEJCHNUE MOCTOSHHON
KaMIaHUM 10 cOopy CpeAcTB Ha KOMMEpUYECKHE IPOEKThl M HH(POPMALMOHHOE obecredyeHue
YYaCTHUKOB MHBECTHMLIMOHHOW jedrenbHOcTH. K JOArOCpouyHBIM  33ajadaM  MOXHO — OTHECTH
cUCTeMaTH3alusl U aHajdu3 WHHOBAI[MOHHOM JEATEIbHOCTH, CO3[aHue 0a3 JaHHbIX HHBECTOPOB U
IIPOEKTOB C BO3MOKHOCTBIO CTATUCTUYECKOT0 aHAJIN3a PIHOYHBIX MTPEAIIOYTEHHUH.

Kpayndanauarosas miargopma mpeactaBisier coboit MHTepHET calT ¢ MOAKIIOYCHHBIMU
IUIATE)KHBIMU CHCTEMAaMH, IAI0IIAst BO3MOYKHOCTH TI0JIb30BATEISIM Pa3MECTUTh CBOU MPOEKTHI U COOPaTh
HEOOXOIMMBIE CPEJICTBA HA MX PEaTU3aIHIO.

[lepBbiM HampaBiieHHEeM KpayapaHIUHTOBOK MIaT(OpMbl SBISETCS €€ JIesTeIbHOCTh Kak
KOMILJIEKCa MEPOTIPHUITUI 1O OTOOPY, OIIEHKE M MOJArOTOBKE WHHOBAIIMOHHBIX MPOCKTOB M KOMITAHUH K
MHBECTUPOBAHMIO (10 MHBECTHLMOHHAs craaus). Crola MOXXKHO OTHECTH HPUEM U COMPOBOXKICHHUE
3aBOK HAa WHBECTUPOBaHME IIPOEKTOB, IPHUBJICUYEHHE WHBECTULMH, a Takke OpPUIANYECKOe
COIIPOBOK/IEHUE CIEIIOK.

BropsiM HanpasieHneM KpayadaHAUHIOBON IUIAT(GOPMBI SABIISETCS €€ AEATeIbHOCTh Kak 0a3bl
JAHHBIX, COZEprKallas HMHPOPMALUI O YYaCTHUKAX WHHOBAILMOHHBIX IPOLECCOB (FOPUANYECKUX U
¢u3nUecKux JMLAX, MHHOBALMOHHBIX IPOEKTaX, 3asBKaX WHULMATOPOB INPOEKTOB Ha IPHUBJICUYEHUE
MHBECTHUIHH, 3asBKaX-IPEUIOKEHISIX HHBECTOPOB Ha (PMHAHCHPOBAHHE MPOEKTOB.

W TperbuM HampaBieHHEM KpayA(aHIHMHIOBOH IUIaTGOPMBI SBISETCS €€ AEATENbHOCTh Kak
cepBUCa, KOTOPBIH MO3BOJIIET KIMEHTaM O3HAKOMHUTHCS C IMPOEKTaMH M HAWTH TMEPCHEKTHBHBIN H
3¢ PEeKTUBHBIA NMPOEKT UId (HUHAHCOBBIX BIIOKEHHH, MPOBOJUTH KaMIIaHUHM IO COOpY CpEACTB Ha
KOMMEPUYECKHUE MPOSKTHI.

OcCHOBHBIE HaNpaBJIEHUs] OKa3bIBA€MbIX YCIYI' KpayA(aHAMHIOBOW IUIaT(HOpPMBI SBISETCA
colieiicTBUe B TPHUBJICYCHUH WHBECTULHMOHHBIX PECYpcOB (OKa3aHHE IIOMOLIM B IPOBEICHUU
HKCHEPTH3BI IPOEKTA, OLIEHKA IPOEKTa; IOMOIIb B IIOMCKE U MPUBJIEUECHUH CTPATEIHYECKUX ITApTHEPOB
Y MHBECTOPOB) U IIOMOIIb B YCTAHOBJICHUN KOHTAKTOB U 3aK/IIOUEHUU XO3HCTBEHHBIX CIEIIOK.

Taxoke 1uaTpopMOl MOTYT OKa3bIBaThCsA YCIYI'M IO SKCIEPTHOW OLEHKE 3(PPEKTUBHOCTU
NPOEKTa, MPEABAPUTEIHHON OIlEHKE CTOMMOCTH OW3HEca, MOArOTOBKE M CONPOBOXKIECHHIO OCHOBHBIX
YCIIOBUI MHBECTUIIMOHHOM CIIEJIKH, HHBECTUPOBAHMIO MPOEKTOB, NOAOOPY MPOEKTOB, TEXHOJIOTHN IS
3aKa3YMKOB M HMHBECTOPOB, MOJTOTOBKE JOKYMEHTOB ISl PErMCTPAllMH TPEANPUATHS, TOATOTOBKE
JIOTOBOPOB, BHYTPEHHHX JIOKYMEHTOB (DPHPMBI, 3JIEKTPOHHOMY JOKYMEHTOOOOPOTY.

Kpayndanaunrosass miatdopma — 3TO, B NEPBYIO OUYepelb, BUPTyallbHas HMHBECTHIIMOHHAS
MO/I€J1b, TTABHOM I1EJIbI0 KOTOPOM SIBJISIETCS TIOMCK CPEJICTB 1101 MHHOBAIIMOHHBIE ITPOCKTHI.

B Pecniybnuke benapych peiHOK KpayndaHauHra coBepuieHHO He pas3BuT. [Iporecc co3manus
TaKOM M1aT(opMbl BKIIOUAET B ceOsl 2 HaNpaBJICHUs: MAPKETUHIOBas M PEKJIaMHasl KaMIIaHUH.

Jlns  mpuBieueHHWs TOCTOSHHBIX IIOJIb30BAaTeNeld W yBEIMUYEHHMs IIOCELAaeMOCTH caiita
Kpayndanaunrosoii miardopmsl He06X0IUMO pa3padoTaTh peKIaMHYI0 KaMIIaHHUIO, KOTOPask BKIIFOYAET
B ce0sl BBIIIYCK U PACCHUIKA PEKIAMHBIX OYKJIETOB B OpraHM3allill MHHOBALIMOHHOW MHQPPACTPYKTYPHI
PecnyOonuku Benapych u Apyrux cTpaH, MPOBECTH PErMCTPALMIO B CIPABOYHHMKAX M KATaJOrax CETH
WuTtepHeT, co31aTh KOHTEKCTHYIO M OaHHEPHYIO PEKJIaMy, SJICKTPOHHYIO MTOUYTY U PaCChUIKY.

Takum oOpazom co3naHue KpaynhaHAWHTOBOW TIAaTGOPMBI MO3BOJMT CO3[aTh HOBBIN
3¢ PEKTUBHBIN MEXaHU3M KOMMEPLUAIN3AUH HAYYHO-TEXHUYECKIX pa3padOTOK, MEPCIECKTUBHBIX UIEH
MOJIOJBIX YYEHBIX W IOAJEpPXkAaTh HAUMHAIOIIME WHHOBAI[MOHHBIE MNPOEKTHI. Takke HaIMOHaJbHAs
KpayadanauHroras miaargopMa JacT HOBBIM TONYOK B Pa3BUTHM HALMOHAJIBHONM WHHOBAI[MOHHOMN
CHCTEMBI.
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