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Baxxnelmm cerMeHToM (PUHAHCOBOTO PHIHKA B COBPEMEHHOM IKOHO-
MUKE SBIISIETCS PBIHOK IIeHHBIX OyMmar. B PecmyOnuke bemapych Ha cero-
JOHSIIHUNA J€Hb OH HAaXOAWUTCS B 3a4aTOYHOM COCTOSIHMH, B OCOO€HHOCTH
3TO KacaeTcs CEeKTopa TaK Ha3bIBA€MBIX KOPIOPATUBHBIX aKIMHA U 00JIH-
ranuii. Tem He MeHee OeNOpyCCKU PHIHOK IIEHHBIX OyMmar A0CTaTOYHO
Pa3BUTHIN B I1aHEe UHPPACTPYKTYPHI, BBIITYCKAEMBIX HHCTPYMEHTOB, IIPO-
3payHBIi U KOHTPOJIUPYEMEBI CO CTOPOHBI rocyaapcTaa [1].

B mepexoHbIii Iepruo 3TOT PEIHOK OOJIBIIE 3aBHCUT OT BCEBO3MOXK-
HBIX PHUCKOB, KOTOPBIE HE CHOCOOCTBYIOT €r0 CTa0MIBHOMY Pa3BHUTHIO.
WndopmupoBaHHOCTH HacesneHUs: 00 YpOBHE Pa3BUTHS PHIHKA LIEHHBIX
Oymar moka ocraetcsi HeZJocTaToyHOH. He3HaHue nmpaBuil UTPHI HA 3TOM
PBIHKE, MEXaHHU3MOB €0 pa3BUTHS NPUBOIUT K KOJEOAHUSAM Ha PBHIHKE,
TOrJja KaK OCBEZIOMIIEHHOCTD B PEAJIbHBIX JI€TaxX MO3BOJIET BO3AECPKATHCS
OT OIIMOOYHBIX MPAKTHYECKHUX [IaroB.

Ha nmpakTuke BO3HHKaeT MHOKECTBO BOIIPOCOB, CBA3AHHBIX C BBITyC-
KOM, pa3MelIeHHeM, 0OpalleHneM 1 ToraeHueM HeHHbx Oymar. Ho He-
CMOTpsI Ha 3TO B bemapycu maHHBIN CerMEHT ()MHAHCOBOT'O PBIHKA aK-
THBHO Pa3BUBACTCS, YTO HEN30EKHO BIICUYET U3MEHEHUS B MIPABOBOM pe-
TYJIUPOBaHUH.
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