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OnsIT cTpaH ¢ pa3BUTOW PHIHOYHON S3KOHOMUKOH CBUIETEIBCTBYET O
TOM, YTO B TOCJIEJJHEE BpEMsI MHHOBAIIMH CTAJHd OCHOBOM IOBBIILIEHUS
KOHKYPEHTOCIIOCOOHOCTH 3THX CTPaH, a TaKKe 0a30BbIM AJIEMEHTOM HX
oOIIeCTBEHHOM CTpYKTyphl. [lo oOlleHKaM, J0Jsi HHHOBAI[MOHHO-
WHPOPMALIMOHHOTO CEKTOpa 32 MOCJIEAHNE TOIbI MHOTOKPATHO BO3POCIIa
U COCTaBJsIET B pa3BUTHIX rocyaapcrBax 45-65% [1]. Kpome storo,
JAHHBI  CEKTOp CTajl  BaXHEHMIIed OCHOBOW, TIEHEpUpYIOLIEH
COBPEMEHHOE  COLMAJIbHO-)KOHOMHYECKHE  pa3BUTHE,  KIIOYEBBIM
(haKkTOpOM TUHAMHUKHU M POCTa IKOHOMHUKH Pa3BUTHIX CTPaH.

UmeHHO Hanuuue pa3BUTOIO HMHHOBALMOHHO-MH(OPMALMOHHOTO
CEeKTOpa BO MHOTOM OIIpeJeNseT BaXKHeHIlee OTINYHE IepPEeIOBhIX
rocyJIapCcTB OT CTpaH TpeTbero Mupa. Bo3pocmas posib MHHOBalMi B
KHU3HEICSATEIbHOCTH  COBPEMEHHOro  OOIIecTBa  CIOCOOCTBOBaia
CTaHOBJICHHIO HEO3KOHOMMKH, SKOHOMHKH 3HAaHWM, HWHHOBALIMOHHON
9KOHOMHUKH KaK HOBOTO HaIpaBJIeHHs SKOHOMUYECKON HAYKH.

OCHOBBI TE€OPHHM HMHHOBAaLMM OBLIM 3al0KEHBl B XX BEKE TaKHUMHU
KPYNHBIME yuenbiMH, kKak W. Illymnerep, ®. Bpoxens, I'. Menmur, C.
Kysuen, H. Konnparses, I1. Copoxun u ap.

B  HayuHblli O0OpPOT TOHSATHE «WHHOBAlMs» Kak  HOBYIO
SKOHOMHYECKYI0 KaTeropumo Been W. Illymmerep, KOTOpbIi 1107
WHHOBAIUAMH TIOHUMall HM3MEHEHHA C [eNbl0 BHEJAPEHUS W
WCTIONIb30BAaHMUSI HOBBIX BHJIOB ITOTPEOWTEIBCKUX TOBAapOB, HOBBIX
MPOM3BOJACTBEHHBIX, TPAHCIOPTHBIX CPEICTB, PBIHKOB H  (QopM
OpraHu3alii B OpoMbilUIeHHOCTH [3]. OueBHUIHO, YTO B HACTOSAIIECE
BpeMsi  3HaHWs, WHQOpPMAIMs CTald BAKHEWIIMM  DIEMEHTOM
MPOU3BOJUTENBHBIX CHJI, IPOU3BOAUTENBHBIM PECYPCOM, 10 MacIITabam
COIMOCTABUMBIM WM AK€ MPEBOCXOMALINM TPaJULMOHHBIE PECYPCHI:
MIPUPOJHBIE, TPYIOBBIEC, MATEPHAIIBHBIC U IaXKE KallUTaJIbHBIC.

WHHOBAalIMOHHBIA MPOIECC MPEACTAaBIsSCT COOOH COBOKYITHOCTH
HAayYHO-TEXHUYECKNX,  TEXHOJOTMYECKUX M  OPTraHM3ALHOHHBIX
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M3MEHEHUH, TMPOUCXOASAIIUX B TIPOILECCE CO3JaHUS U pealu3aluu
HOBOBBCJICHUH, TpU OTOM  KPUTEPHAIBHOH  XapaKTEPUCTUKOM
MHHOBAllMOHHOTO IMpolLiecca BBICTYNAET BHEAPEHUE HOBIIECTBA B
KauecTBE IMONYYEHUs] KOHEYHOI'O PE3yJbTaTa, pealu30BaHHOIO B
npousBozcTBe [2]. Takum 00pa3oM, HHHOBAIIVSI — 3TO MPOTYKT HAYYHO-
TeXHUYECKOro mporpecca. OHa SBISETCS peE3yNbTaTOM TBOPUYECKOM
JeATEIbHOCTA KOJUIEKTHBA, HAINpPAaBJICHHOM Ha COBEPLIEHCTBOBAHUE
CYILIECTBYIOIIEH CUCTEMBI K UMEIOIIEH IPAKTUUECKYIO peaTnu3aluio.

Jlyis nHHOBaNM XapaKTepHBI CIICAYIONIUE O0sI3aTeIIbHBIC CBOMCTBA:
Hay4YHO-TEXHUYECKasl HOBU3HA; MPOU3BOJICTBEHHAS] MPUMEHUMOCTh U
KOMMepueckas peanusyeMoctb. OObeKTaMH WHHOBAIUHA MOTYT OBITh
MaTepHuaibl, MPOAYKTHI, TEXHOJIOTUH, CPEJICTBA IIPOU3BOJICTBA, JIIOAU U
MEKYEJIOBEUECKHE  OTHOLIEHWS, CcOLuanbHas cpega, a  Takke
opraHuzalys W ee mnojpasfencHus. B mocnenHee Bpemsa crana
WHTEHCHBHO Pa3BUBATHCS TEOPHUS MHHOBAIITMOHHON YKOHOMUKH.

B pamkax HayyHO-y4eOHOH aucuUIIMHBI «VHHOBalMOHHAS
SKOHOMHUKa»  COIOCPXKHUTCA  ONUCAHUE  TEOPETUUYECKUX  OCHOB
WHHOBAIIMOHHOW YKOHOMHKH U MPAKTHUECKHUX MOAXOJ0B K OpTaHU3aI[UN
WHHOBAIIMOHHON JCSITEILHOCTH B PBHIHOYHBIX ycioBusax. K Haubonee
BOKHBIM aCIEKTaM HCCIIEJOBAaHUS WHBECTULUUOHHOU JESTENbHOCTU
ClIeyeT OTHECTH pa3paboTKy METOJOJIOTHYECKUX U METOJUYEeCKHIX
OCHOB aHalM3a WHHOBAIIMOHHOW NEATENFHOCTH W  OIpeaelieHUe
CHeruprUIecKux XapaKTEPUCTUK VHHOBallOHHOTO npoiiecca,
3¢ (heKTHBHOE IPUMEHEHNE MEXaHU3MOB T'OCY/IaPCTBEHHOW COIUAIBHO-
SKOHOMHUYECKON TOJUTHUKHA, B TOM YHCJIE B OTHOIICHUH IIPOIIECCOB
(opMHUPOBaHUS HAI[MOHAIBHOM M PErHOHAIBHBIX WHHOBAIMOHHBIX
CUCTEM, a Takke pa3pabOTKy METOJOB MPOABIKEHUS Pa3IUYHBIX
WHHOBAIIN{ HA BCEBO3MOXHBIX PHIHKAX.

Bonpimme BO3MOXKHOCTH M TEPCIIEKTHBBI, HAa HAIl B3TJISM, TaKXKe
UMeeT pa3paboTKa TEOPETUKO-METOJIOIOTHYECKHX OCHOB HAy4YHO-
y4eOHOH auciuIuinHbl «HHOBanMoOHHas 3Kojorus». B pamkax sroii
JTUCIMILIMHBI 11€]16CO00pa3H0 PAacCMOTPETh BOMPOCHI HCIOJIb30BAHHS
WHHOBalU{ B MPUPOJOOXPAHHOU JEATEIBHOCTU U B MPOLIECCE CO3TAHUS
YCIOBUA  paBHOBECHS C OKpyKarmouleil cpeiod, ompeneicHus
3G(GEKTUBHOCTH  HMHHOBAaIlAOHHOW  JICATEIBHOCTH B OKOJIOTHH.
«/lHHOBaIMOHHAS SKOJOTHM» KaK HAYYHO-yueOHas AMCUUTUIMHA CaMBIM
TECHBIM 00pa3oM CBs3aHa ¢ MHHOBAI[MOHHOW SKOHOMHUKOH. Bonee Toro,
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B HAIMOHAJIBHOW H PETHUOHAIBHBIX HMHHOBALIMOHHBIX CHCTEMAax
00s13aTeNFHO JOJKHBI OBITH 3KOJIOTHYecKue noacucteMbl. Kpome storo,
(PMHAHCOBO-SKOHOMHUYECKHE  METOABl M  MEXaHH3MBl  IIHPOKO
WCTIONB3YIOTCS B CHCTEME TOCYAapCTBEHHOTO W MYHHIIHIIaJIHHOTO
PeryJIHpOBaHUs HKOJIOTNYECKUX TPOILIECCOB.

B coBpeMeHHBIX yCIOBHSIX WHHOBAaIlMOHHEIN IpoIecc uMeeT ocoboe
3Ha4YeHHe, T.K. TPAJAUIHNOHHBIE ()OPMBI MCIIONB30BAHUS XO3SICTBEHHBIX
pecypcoB BechbMa OTPaHHYEHBI, B CBS3M C 4YeM OOECIeYeHHE POCTa
SKOHOMHUKH YK€ B 0003pUMOM OYAYIIEM B MPESKHEM PEKUME SBISICTCS
BeCcbMa MPOo0JIeMaTHYHBIM. PacmmpeHHOe BOCTIPOM3BOJICTBO HA OCHOBE
WCTIONB30BAaHUS ~ MHHOBAallMOHHBIX  (PakTOpoB  TpeOyeT  pelieHus
CIIOKHEHIIHNX COIMATbHO-OKOHOMUYECKUX MPoOIeM, TaKUX, KakK:

- WCIONB30BaHHE WHTEHCHBHBIX METOJOB XO3SHCTBOBAaHUS B
CUCTEMeE HAI[OHAIbHON SKOHOMHUKH;

- cepuiiHO€ M MaccoBO€ ucmoib3oBanue goctmxenud HTII, B Tom
qrcie B cepe HAHOMHLYCTPUH;

- TIOBBIOICHWE  CONHAITBHO-DKOHOMHYECKOW  IPPEKTUBHOCTH
cUcTeMbl OOIIECTBEHHOTO BOCIIPOM3BOJICTBA Ha OCHOBE OOECIIEHYEHUS
YCKOPCHUA UCIIOJIb30BaHNA NHHOBAIIMOHHBIX ITPOIECCOB,

- peanuzanus PHIHOYHBIX METOJIOB U IPUHIIAIIOB XO3SCTBOBAHUS
Ha OCHOBE JISHCTBHS 3aKOHOB CIIpOCa M MPEIUIOKEHHUS BO BCEX cdepax
HapOJHOXO3SIMCTBEHHOTO KOMILIEKCA;

- o0ocTpeHHE  OSKOJOTMYECKHX MpoOieM ¥ YCIOKHEHHE
OCYIIECTBJICHHS MTPUPOI0OOXPAHHON JEATEITHHOCTH.

Bakneiiieli 3azaueii MHHOBAIIMOHHOW 3KOJIOTUU B 0003pUMOM
OyaymieM JOJDKHa CTaTh pa3pabdoTKa TEXHOJIOTHH, MO3BOJISIONINX
clenaTh AHTPOIOTCHHBIM KPYroBOPOT BEIIECTB Kak MOXHO Ooiee
3aMKHYTbIM, TE€EM CaMbIM HpI/I6HI/I3I/IB €ro B HACAJIC K MNPUPOJHOMY
KpyroBopotry  BemiecTB. JlocTwkeHWe  TONHOH  0€30TXOAHOCTH
HepealbHO, TaK Kak BCE H3TO IPOTUBOPEUUT BTOPOMY HAYaly
TEpPMOJMHAMUKYA M TO3TOMY pe€Yb HIET B OCHOBHOM O CO3JaHUHU U
HCIIO0JIb30BaHUHN MaJIOOTXOJHBIX TCXHOHOFHﬁ, 1oL KOTOPBIMU
MOHUMAETCS TaKOH CIoco0 MPOW3BOJCTBA, KOTOPBI obOecreynBaeT
MaKCUMalbHO 3(PQEKTUBHOE WCIIONB30BaHUE CHIPhS W JHEPTUHU, C
MHHAMYMOM OTXOZIOB W ToTeph dHepruum [4]. Ilpm 3ToM omHuUM wu3
BOKHEHWIIMX  YCIOBHM  MaJOOTXOJHOM  TEXHOJOTHMU  SIBISIETCS
PELUPKYISIIMS, CYIIHOCTh KOTOPOM 3aKkirodyaeTcss B I[OBTOPHOM
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WCTIONB30BaHUN MAaTepUABHBIX PECYPCOB, YTO IO3BOJIUT SKOHOMHTH
CBIPbE U SHEPTHUIO U, TEM CaMbIM, YMEHBIIUTH 00pa30BaHUE OTXOJIOB.

ManooTrxoqHasi TEXHOJOTHS OCHOBBIBAETCS HA HCIOJIB30BAHHUH
KOMIUIEKCa MEPOTMPHUATHH 10 COKPAIICHHIO JO MHHUMYyMa KOJIMYeCTBa
BPEIHBIX OTXOJOB M YMEHBLICHUS UX BO3ICHCTBHUS Ha OKPY)KAIOLIYIO
cpeny. K aTiM MeponpuaTHsSM OTHOCATCS CIEAYIOIINE HATTPABICHUS:

- CcO37aHMe  NPUHIWIHAATGHO  HOBBIX  IMPOWU3BOACTBEHHBIX
MIPOLIECCOB, TIO3BOJISTFOLIIX UCKITIOYHUTD 17001 COKPAaTHUTh
TEXHOJIOTHYECKHE CTaJul, Ha KOTOPBIX MPOUCXOJUT 0Opa3oBaHHE
OTXO/IOB;

- pa3paboTka  OECCTOYHBIX  TEXHOJOTHYECKMX CHCTEM U
BOJI0OOOPOTHBIX UKIIOB HA OCHOBE OYUCTKH CTOYHBIX BOJI;

- CcO37aHME ¥ BBHIIYCK HOBBIX BHIOB TPOAYKIUH C YIETOM
TpeOOBaHMIA TOBTOPHOTO €€ NCTIOTIh30BAHMS,

- pa3paboTKa CHUCTEM IMepepadOTKH OTXOJOB IPOU3BOACTBA BO
BTOPHYHBIE MaTEPUAITEHBIE PECYPCHI.

Pa3paboTka MagoOTXOMHBIX TEXHOJOTHH JOJDKHA OCYIIECTBISTHCS C
YUETOM PpErHOHaJbHBIX OCOOEHHOCTEH. YuuTbiBas, 4yTo okono 70%
tepputopun  Poccum orHocutcss k 30He CeBepa, HCKIIOYHTEIHEHO
aKkTyajibHa TipobiemMa pa3paboTKH MaIOOTXOMAHBIX TEXHOJOTHIA B Pa3HBIX
chepax TOpHOW NPOMBINUICHHOCTH (HampuUMep, B Mpolecce IT00ban
anaTUTO-HEe()EIIMHOBOTO KOHIIEHTpPaTa), B KOTOPHIX OBl YYHUTHIBAIHCH
COLIMAThHO-3KOHOMHUYECKUE W JKOJIOTHUECKHE OCOOCHHOCTH CEBEPHBIX
peruoHoB ctpanbl [5]. Eme ogHMM BaKHEHUIIMM acleKTOM pPa3BUTHUS
WHHOBAIIMOHHOW JKOJIOTHH SIBISIETCS pa3paboTKa W HCIMOJb30BaHUE
WHTEHCUBHBIX METOJIOB BEJICHUS XO3SIHCTBEHHOM JEATEIILHOCTH.

PasBuTHe poccuiiCKol SKOHOMHKH (Takke Kak M SKOHOMHUKH CTpaH
CHI' B memoMm) 10 TOCIEOHETO BPEMEHH IPEUMYIIESCTBEHHO OBLIO
CBSI3aHO c WCTIOJIH30BAaHUEM JKCTEHCUBHBIX (dakTopoB
(Heno3arpyXKeHHBIMH MOIIHOCTSIMH M HE3aHATOH paboueil cuioif, a
TaKkKe€ BHEIIHEH KOHBIOHKTypoi). OIHAKO YCKOpPEHHE COIHMAaIbHO-
9KOHOMHYECKOT0 Pa3BUTHS, HaMeuaeMoe Ha Omkaiiiiee necsTHiIeTHe,
HE MOXET OCHOBBIBATbCS Ha BECbMa OrPAaHMYEHHBIX 110 CBOUM
BO3MOXHOCTAM 3KCTEHCHUBHBIX (akTopax. HeoOxoanmo Hcmons30BaTh
Ka4eCTBCHHO HOBBIA (PM3MYECKHMA W UYCIOBEUSCKHM KalMTall, a TaKkKe
pe3ynbTaThl  OJarOMpHUSATHBIX ~ YCIOBUH  XO3SMMCTBOBaHUA.  UTOOBI
YCKOPUTBH 9KOHOMHYECKHUI POCT, HEOOXOIUM MOMCK HOBBIX, YCTOHYNBBIX

48



HUCTOYHUKOB Pa3BUTHs M AaKTHBH3ALUs Npolecca HHTEHCU(UKAINN
MIPOU3BOJICTBA.

AKTyanbHOCTh NEPEXOAa Ha MHTEHCUBHBIN CHOCOO XO3SHCTBOBaHMSA
OIIpefeNsieTcd TaKkKe M TE€M, YTO B TPYIOHBIC T'OJbI SKOHOMHYECKOTO
cnaga mpoOiieMaM MHTCHCHHUKANWKW HE TMPHIABAIOCH JOJKHOTO
3HauYeHusl. B Hacrosmee Bpems, KOIrZa BO3HHMKIM OJaronpusTHbIC
MPEANOCHUIKH Pa3BUTHS, HHTCHCU(HUKALWS IIPEIIONaraeT BOBICUECHUE B
OOIIECTBEHHOE MPOU3BOJICTBO BCETO MMEIOLIETOCs MOTEHIINANIA CTPaHbI
U Bce OoJiee paloHaIbHOTO €ro UCIOJIb30BaHMsL.

[Ipormecc wmHTEHCH(MKAMK SBISIETCS MaTepUalbHOW OCHOBOM pOCTa
3¢ (eKTUBHOCTH OOIIECTBEHHOrO MPOM3BOJACTBA. HW3KHMI ypoBeHb H
HE3HAUHTEIbHBIE TEMITbl WHTCHCU(HKAIMK IPOW3BOJICTBA  SIBIISIOTCS
OHUMH M3 BAKHEWIINX MPUYMH TJIYOOKOro KpU3HCa, B KOTOPOM
CPaBHUTEIILHO HEJABHO OKa3ajachb pOCCHUKCKas SKoHOMUKa. Ecmu
BCIIOMHUTh ~ Hayalio  IEPECTPOMKHM  COBETCKOrO  OOLIecTBa,  TO
HEoOX0IUMOCTh peopM Torna 00yCIOBIMBATIACH TOTPEOHOCTBIO PE3KOTO
yBennmueHus 3QPEeKTHBHOCTH OOIECTBEHHOTO TIPOMU3BOACTBA HA OCHOBE
BHEJIpCHHs HauOoJiee TPOTPECCHBHBIX (OpPM  Hay4YHO-TEXHHUYECKOTO
nporpecca (HTTI), sBnstorerocs, kak M3BECTHO, BAXHEUIIMM (HaKTOPOM
VHTEHCHU(HKAIMK, TOT/a Kak B jaedcTBuTenbHOCTH Temibl HTII Obumm
BECbMa HH3KUMH W HE COOTBETCTBOBAJIM MOTPEOHOCTAM INPAKTHKH.
OnHako, MpW Mepexo/ie K PHIHOYHBIM OTHOIICHHSM TEMITbI Tpoliecca
MHTEHCU(UKALMY 3HAYUTEIbHO CHHM3WIMCh. MHaue TroBoOps, pe3ynbTar
MOJTYYMIICS TPSIMO NPOTUBOIOJIOXKHBIN: B IOCIEIHEE BPEMs, B YCIOBHSX
MEPEXOJHOTO TIEpHOJia HE TOJIBKO HE MPOW30IILIO JaJbHEHIIEro yCHICHHS
WHTEHCHBHOTO XapakTepa MpOW3BOJICTBa, HO M 0€3 TOro HEBBICOKHUI
YPOBEHb UHTEHCU(HUKAIINY CYIIECTBEHHO CHU3MJICS.

Kax u3BecTHO, B TTocieHee BpeMs BCE OOJIbIIIe BHUMAHUS YACIISICTCS
BorpocaMm (opmMupoBanusi B Poccur WHHOBAIIMOHHOW 3KOHOMHUKH, UYTO
COBEpILUEHHO CNPaBEUINBO, T.K. 3TO MO3BOJUT YMEHBIIUTH 3aBUCUMOCTh
YPOBHS U TEMIIOB COLMAJILHO-3KOHOMHUYECKOTO PAa3BUTHSI CTPaHbl OT
MOJTy9aeMBbIX JIOXOJOB BCJIEJICTBHE OJKCIIOPTA CHIPHEBBIX PECYPCOB.
Takum  oOpa3oM, B 1€JIOM MHPOBOH  ONBIT  JI€HCTBUTEIBHO
CBUJIETENILCTBYET O TOM, YTO POCT HMHBECTHLIHMH B HMHHOBALMOHHBIE
chepbl  OKOHOMHKM  CHOCOOCTBYeT  YCKOPEHHOMY  pa3BHTHIO
HapOJHOXO3AUCTBEHHOIO0 KOMIUIEKCA CTPaHbl U IOBBIIICHUIO CPEAHEro
YPOBHSI )KH3HHU.
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OpHako 3TO TOJNBKO B IIEJIOM, a B KaXXJOM KOHKPETHOM Cllyyae
BJIO’)KEHUE WHBECTUIMI B MHHOBAI[MOHHBIE CEKTOpa AAJIEKO HE BCEr/a
CIOCOOCTBYET POCTY MPHUOBUIM M AOXOJOB — Tak, B (h)yHIAMEHTaIbHOU
HayKe M3BECTHO HEMAJIO CIIy4yaeB, KOTJa BIIOKCHHE CPEACTB HE TOJIBKO
HE OKYNaJOoCh, HO U NPUBOAWIO K HETATHUBHBIM pe3yibraTam. KcraTw,
pykoBoactBo Poccum B mocnenHee BpeMs HEPENKO KPUTHKYET
pasnu4Hble BEAOMCTBA M OpraHu3allid B CBS3M C TE€M, 4YTO
CYLIECTBEHHbIE MHBECTUIMH B CO3JjaHME HAHOTEXHOJIOTHH TMOKa euié He
JAl0T 0’KUIAEMOro pe3ysbTaTa. B 3Toi CBA3M COBEPIIEHHO CIIPaBEINBA
[IOCTAaHOBKa BONpOCa O TOM, HACKOJBKO 3(G(EKTHBHBI T€ WIM HHBIE
WHBECTHUIIMH U MTHHOBAIUH.

OpHako, Ha Hall B3IV, B COBPEMEHHBIX YCJIOBHAX 3TOr0 HE
JNOCTaTOYHO W KPOME OCYIIECTBICHHS COLHUAIbHO-3KOHOMHUYECKON
omeHKH 3((HEKTUBHOCTH WHBECTHIMA W WHHOBAIIMA HEOOXO0IMMO
OCYILIECTBJIATh OUEHKY IOCIHEACTBUA BHEAPEHUS HWHBECTULUHAN U
WHHOBAlIUA C TOYKHM 3pEHHUs MX BIUSHUS Ha YCWJIEHHE MPOLECCOB
WHTEHCU(UKALUU OOIIECTBEHHOTO BOCHPOM3BOACTBA. B 3TOH CBs3n
HaMU TpeJyiaraeTcs BbLACTSATh HHBECTUIIUN 1 MHHOBAI[UN MHTEHCUBHOTO
WM 9KCTEHCHBHOT'O THUIIOB B 3aBUCHUMOCTH OT TOTO, CIIOCOOCTBYIOT JIH
pe3yiabTaThl MX BHEAPEHHS COOTBETCTBEHHO HMHTEHCHU(HUKALHMU WIIH,
HAao0OpOT, Tpoueccy 3KcTeHcHukanuu. BakHo Takke B oOmel
CTPYKTYpPE MHBECTULIMM M WHHOBAaLMW BBLACIATH YACIBHBIA BEC, JIOJIIO
KaXI0M u3 3THX JByX TIpynn. LlemecooOpa3HOCTh OCyIIECTBICHUS
TaKOro pPoja KiIacCHU(PUKAUY WHBECTULIMHA M HWHHOBALMH BO MHOI'OM
OOBSICHSIETCSI TEeM OOCTOSTENbCTBOM, 4YTO B TIOCIEJHEE BpeMs
CYLIECTBEHHO BO3pOC]a aKTyaJbHOCTh HCIIOIB30BAHNS WHTEHCHBHBIX
METOJIOB  Xo3siicTBoBaHMsA. [Ipexxne  Bcero, 3TO  CBSI3aHO €
nemMorpaduyecKuM KpHU3MCOM TIOCIETHUX JIeT — Kak n3BecTHO, Ha 1000
xwureneid Poccun ymeprmx ceituac npuxoautcst B 1,5 pa3 Oonblie, yem
ponuBmuxcs (mpubmmsurenbHo 15 denosek npotus 10). B 3To# cBs3u
OCYIIECTBJICHUE MEPOIPUATHA  TpyAOcOEperamero HamnpaBiIeHUs
WHTEHCHU(UKAIMM  TIPEACTABISIETCS  BECbMa  CBOEBPEMEHHBIM |
s¢dexTuBHBIM [6]. B npyrux cTpaHax MOryT OBITh aKTyaJbHBIMH U
WHBIE  HampaBieHus  WHTeHcUukauumu. Tak, Hampumep, B
cpenneasmarckux crpamax CHIT — VY36ekucrame, TypkmeHuu,
Tamxukucrane, Kuprusum HCKIIOUMTEIBHO B@KHBIM  SIBJLIFOTCS
BozjocOeperaioliee HarpaBleHHE HMHTEHCU(UKAIMKA OOIECTBEHHOTO
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npou3BoAcTBa. B SnmoHWM, TAE CpaBHUTEIBHO HEMHOTO KPYMHBIX
MECTOPOKACHUI  MPHUPOAHBIX  PECypcoB,  BeCbMa  aKTyaJlbHO
MarepuanocOeperaroniee HaIpaBJICHHEe WHTCHCH(HKAITNHN, 37eCh KE B
CBSI3U C KpailHE OIpaHMYEHHBIM XapaKTepPOM 3EMENbHBIX PECypCcoB
Oonbplioe 3HAYEHHWE HMEET Takke 3emiiecOeperarolniee HarpaBiIeHHE
UHTeHCHU(pUKauuu. B OosplmIMHCTBE CTpaH MuUpa BechbMa AaKTyaJbHO
SHEpro- U (hoHgOCcOEperarIIee HalIpaBICHS.

Bonee Toro, maxe B pa3HBIX pErMOHaX OJHOM M TOH K€ CTpaHBI
aKTyaJIbHBIMH MOTYT OBITH pa3Hble HampaBlieHHsS MHTCHCU(HUKALWU: Ha
Hameaem Boctoke m Ha CeBepe Poccum Oombiioe 3Ha4YeHWe I10-
npexHeMy (T.e. KaKk W BO BpPEMEHa COIHAIMCTUYECKOW 3KOHOMHKH)
uMeeT TpyaocOeperaromiee HampaBieHHE, B CTApPONPOMBIIUICHHBIX
pernoHax Ypama B CBepioBCKoi obmacTtw, Y aMyprckoit PecryOnmke,
UensOmHCKOW o00NacTH — KpallHE aKTyalnbHO (QoHAocOeperaiee
HampaBlieHue uHTeHcu(pukanuu. B benroponckoit obnactu, rae Ha
BBICOKOM YPOBHE Da3BUTHI METAJUTypruieckass U TOPHOJOOBIBAIOIIAS
OTpaciad IPOMBIIIICHHOCTH O4eHb 3(P(EKTUBHO OCYIECTBICHHUE
MEpPONPHUATHH MaTepuanocOeperaronero HampaeieHus. Tak, Kpome
BBIICJICHUS JIBYX TPYII MHBECTHIIMHA M MHHOBAIMU, CIIOCOOCTBYIOIIUX
WHTEHCU(UKALMK WIM  OKCTeHCHM(UKAUUuM, B MEPBOH  Ipymie
1eJ1eco00pa3HO  BBIIENUTh HECKOJBKO MOATPYIHI, COOTBETCTBYIOLIMX
pasHbBIM  HANpaBJICHUSM HHTCHCUPHUKAIMA — TPydo-, (OHMIO-,
MaTepuajgocOeperaiomeMy M T.J. B COOTBETCTBUM C PETHOHAIBHOM,
OTpaclieBOMl W CTPYKTYpHOU CHelu(PUKOW SKOHOMHUKH TOW WIIM WHON
cTpanbl. HamomHMM, 4TO TOBOpS O TpoOIEccax SKCTEHCHU(PHKALWUU H
I/IHTeHCI/I(l)I/IKaHI/II/I, HUMCIOTCA B BUIY JABa IIPUHOUIINAIBHO
pasnuyaronmxcs crnocoda JOCTHKEHUS] MPOU3BOACTBEHHON wHenu. llpu
OAHOM IIPOUCXOJUT KOJHUYCCTBCHHOC YBCIIMYUCHUEC MCIIOJIb30BaHUA
pecypca, Ipy BTOPOM Ha €QUHHUILY BBITYCKA MPONYKIUH IPHU PELICHUU
MPOM3BOJCTBEHHON 3aJauyd SKOHOMHUTCS pecypc. LlenecoobpasHo
OTIPENEIIATh IOATOMY MHTEHCH(HKAIIUIO IPOU3BOACTBA KaK pealn3aluio
MepOHpHSITI/Iﬁ, HUMCIOIINX CBOUM PE3YJIBTATOM 3KOHOMHUIO CTOHMMOCTHU
COBOKYITHOCTH  HIPUMEHSEMBIX  pecypcoB. PecypcocOeperatommm
HanpaBIeHUEM HMHTEHCU(UKAINU MPOU3BOJCTBA SBISETCS peau3amus
MEpONPHUATUH, B pe3ybTaTe KOTOPHIX 3KOHOMMTCSI PECYpC, HallpuMep,
KUBOH Tpyn. Takum o0pa3oMm, MPEMIOKEHHBIM TOIXON TTOHUMAHUS
mpolecca HHTeHCU(UKAIMY TTI03BOJISIET TOBOPUTH U 00 HHTCHCU(PHUKALINN
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MPOM3BOACTBA, W 00 WHTEHCHU(PHKALUHN MCIOIb30BaHUS OTAEIHHBIX
(haKTOpPOB MPOU3BOCTBA, HE OTOXKIECTBIISISI STH MOHSITHA.

Takum  oOpa3zom, eciam  CyMECTBYIOIIYI  (DYHKIIMOHAIBHYIO
3aBHCHMOCTh MEXIY IKOHOMHYECKHM Pe3yabTaToM (0003Ha4YNM ero D)
OT MCIOJB30BaHUs KaKoro-nubo pecypca (06o3naunm P) mpeacraButs B
Buge O = f (P), To B ciry4ae SKCTEHCHBHOTO MCIIOB30BaHUS pecypca ero
yBEIUYEHHE NPUBEAET K IPONOPLHOHAIBHOMY POCTY 3KOHOMHYECKOTO
s¢dexTa, Torga Kak Npd HHTEHCHBHOM HCIIONB30BAHWUHU pecypca ero
yBeNMUeHHe MpuBeAET K OonbiieMy pocty 3ddekrta. WHaue ToBOpS,
eclIi UMeeM JBa 3HadeHus pecypca Py u P>, mpuuém P> =n x Py (n —
KO3 (UIUEHT MPOMOPIIUOHANBHOCTH), TO B CiIy4ae SKCTEHCHBHOTO
WCIIONB30BaHUs pecypca D2 = n X Dj, a B clyyae HMHTEHCHUBHOIO
HCIIONB30BaHusA D > n x ;. Kak MOXHO BHACTh, HHTCHCHUBHOE
WCTIONB30BaHNe pecypca (Tpyna, (OHIIOB, MAaTEpPHAJOB, BOIBI H TIP.)
00YCJIOBIEHO POCTOM PECypcoOTAadHn (IPOU3BOAMTEIBLHOCTH TPYAa,
¢dboHIO00TAAYN, U T.O.), IpaBJa B BEHIIICO3HAYCHHOUW (QYHKIMOHAIBHON
3aBUCUMOCTH CJIEIYET YUYUTHIBATH TAK)KE BPEMEHHOM JIar.

OneHuTh, OTHOCUTCS JIM TOT WJIM WHOM WHBECTULMOHHBIM pecypc K
OKCTCHCUBHOMY W HMHTEHCHBHOMY THUIy TaKK€ MOXXKHO Ha OCHOBE
WCTIONB30BaHUS ~ TakWX  [OKasaTelieid, KaK  KalHTaIoo0Taada
(xarmuranoéMkocTh) U GoHIO0TAaYa ((HOHIOEMKOCTh), HO HE TOJBKO C
UX TOMOILBIO. {51 3TOro, B 4aCTHOCTH, MOXKHO TaKXKe HCIIOJIb30BaTh
MYJbTHIUIUKATOpP. B 3TO# CBS3M HAMOMHUM, YTO B COOTBETCTBHU C
MaKpO’KOHOMHUYECKUM IOAXOAOM OOBEM HAIMOHAJIBHOTO JOXOAA
CTpaHbl HAXOJUTCS B ONPENEIEHHONW KOJIMYECTBEHHOW 3aBHCUMOCTH OT
oOmieli CyMMBI HMHBECTHIIMA ¥ 3Ty CBS3b BBIpOXKAeT OCOOBIH
KO3 QHUIMEHT — MYJIbTHILIUKATOP, TPUIEM YBEINYCHUE HAIMOHAIBHOTO
JI0XOAa  paBHO  MpUpaUmieHUuIo  oOmeld  CyMMBI  MHBECTHULUH,
MMOMHOKEHHOMY Ha MYJbTUILTUKATOp (0003HaunM K).

Jnisi  KOJMYECTBEHHOH OIEHKH DKCTEHCHBHBIX W WHTEHCHBHBIX
WHBECTULMHA MYJBTHIUIMKATOP CJIEAyeT MPEACTAaBUTh B BUAEC CYMMBI
JBYX CJIaraeMblx:

K=Kser + Km-n, (1)

rae Kower — XapakTepu3yeT BIWSHHE SKCTCHCHUBHBIX WHBECTHIIMN Ha
HaIIMOHAJILHBIN JOXO/T;
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Kyur — MHTEHCHBHBIX I/IHBGCTI/IHI/II‘/'I Ha HaIlMOHAJbHBINA TOXO/I.

OObBIYHO B pealbHOW XO3SMCTBEHHOM TIPAaKTUKE HCIOIB3YIOT
SKCTCHCUBHBIC ¥ WHTCHCUBHBIC WHBECTHUIIMH, TIOATOMY, KaK MPaBUIIO, U
Koer/ K, 1 Kiyie / K Gomtb1nie 0, HO MeHbinie 1. B MapruHanbpHbIX Cllydasx,
KOTJ]a IMEET MECTO HCIIOJIb30BAHUE JIMOO TOJBKO IKCTEHCHBHBIX, JINOO
TOJIbKO WHTCHCUBHBIX WHBECTHIIMH (UTO COOTBETCTBYET KJIACCHUYECKOMY
OKCTEHCHMBHOMY MJIM WHTCHCHMBHOMY CIIOCO0OaM  OOIIECTBEHHOIO
BocTpoun3BoacTBa), Koer / K mu60o Kyuur / K cooTBeTcTBEHHO paBHBI 1,
TOT/Ia KaK BTOPOE COOTHOIICHUE paBHO 0.

YuuTeiBas, 4TO B COOTBETCTBUU C MAaKpPO3KOHOMHUYECKOW TEOpUEH
BEJIMYMHA MYJbTHILUIMKATOpPA CBSA3aHA C MPEICIIBHOM CKJIOHHOCTBIO K
MOTPEOJICHUIO U COEPEKEHUIO, BBIICIICHHE B MYJbTHILTHKATOPE JBYX
BBINNICO3HAYCHHBIX CIIAraeMbIX MMO3BOJIMUT TAKKE KOTHUECTBEHHO OICHUTh
BIIMAHUEC DKCTCHCHUBHBIX U HHTCHCHUBHBIX I/IHBCCTI/I]_[I/Iﬁ Ha ITOKa3aTeiIn
MPeNeiIbHON CKJIOHHOCTH K MOTPEOJICHHIO U cOepexeHH0, a,
COOTBETCTBEHHO M ONPEACICHUIO ONTUMAIBHBIX IapaMeTPOB JIOJIU
MOTpeOJieHUsT U COCPEKECHUS B HAI[MOHAIBHOM JOXOJIE, YTO HMEET
Oonplioe 3HaYeHWE TNpU  pa3pabdoTKe APQPEKTHBHOW CTpaTeruu
COIUANTLHO-9KOHOMHUECKOT0 pa3ButHsl. LlenecoobpasHo, Ha HAIIl B3I,
KpoMe  OOIIero TmoKaszatelss MYJIbTHUINIMKATOPA, XapaKTEePH3YIOIIEro
CBsI3b 00BEMA HAIMOHAIBHOTO J0X0/a C OOIIeH CyMMOH WHBECTHUIIMH,
BBIJICNIATh U TaK HAa3bIBACMBIC YACTHBIC TOKA3ATEIH MYJIBTUILIMKATOPA B
COOTBETCTBHU C Pa3IMYHBIMM HANpPaBICHUSAMH WHTCHCU(PUKAIINU
OOIIIECTBEHHOT'O BOCIIPOM3BOICTBA.

Kpi = KpiaKCT + KpiI/IHT (2)

rie Kpi — 9acTHbIN MyJIbTUILTHKATOP IS I-T0 BUJIa PECYPCOB;

Kpisker — MOKa3aTENb, XapaKTEPU3YIOIINN BIHAHNE HA HAIIMOHAJIBHBIN
JOXOJl ~ WHBECTUIUH,  peamu3yloIlMX  OSKCTCHCUBHBIM  BapUaHT
WCTIOJIb30BaHMS i-TO BUJIa PECYPCOB;

Kpinar — TTOKa3aTENb, XapaKTEPU3YIOUINI BIMSHUE Ha HAlMOHAJIBHBIN
JOXOJl ~ WHBECTUIMH,  peaJM3yIOUIMX  WHTEHCUBHBIM  BapUaHT
UCIIOJIb30BaHUs 1-TO BUAA PECYPCOB.
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Wnaue roBopsi, 5TO O3Ha4aeT, 4To B oOmEeM 00BEME WHBECTUIMI
CIIEAyeT BBLICHATH Te, peaju3anus KOTOphIX NpuBenéT K Oomee
WHTEHCHUBHOMY HCIOJb30BAaHHIO OINPENECIEHHOTO BHAA PECYpCOB-
SHEPTEeTHUECKUX, MaTePUAIbHBIX, BOAHBIX, TPYJAOBBIX U T.H., IPHUEM B
YacTHBIX MOKa3aTeNsIX MYJIbTUILTUKATOPA TaKKe HEOOXOJMMO BBIIENATH
JiBa CJIaraeMslx, T.€.

Kak m B cioydae oOwmero MyJbTUIUIMKATOPA, [UIA YacTHBIX
nokasaresned MynabTUIUIMKaTopa BenHdUHBL Kpisker / Kpi ¥ Kpiwur / Kpi
MOTYT MIPUHUMATH JII0ObIe 3HAUEHHs B MHTEPBAJIC OT HYJIS 10 €IWHHIIBL,
npudéM KpailHWe 3HA4eHUsl 3TOro MHTepBana (T.€. HOMb WM CIUHMILY)
OHHU MMPUHUMAIOT, TAKIKEC KaK U IJId O6].[I€FO MYJIBTUIIJIMKATOpPA, JIUIIb B
Cllyya€ MCKIIOYUTEIBHO HKCTEHCHUBHOIO (T.€. KOIJa MCHOJIb3YIOTCS
TOJBKO  SKCTCHCHUBHBIE  HHBECTHLIHH), JHOO  HMCKIIOYUTEIHHO
WHTEHCUBHOTO (T.e. KOIZA MCIOJB3YIOTCS TOJIBKO HHTCHCHUBHBIC
WHBECTHUIIMH) crIoco0a BOCIPOM3BOACTBA. [IJisi cMEIIaHHOTO e crocoda
BOCIPOM3BOJICTBA (T.€. KOT/Ia MCIONb3YIOTCA KaK 3KCTEHCUBHBIE, TaK U
WHTCHCUBHbIE HWHBECTHUIIMH) PACCMOTPEHHBIE BBIIIE COOTHOIICHHUS
00s13aTeIbHO OyJyT NMPUHMMATH 3HAUYCHUS, OOJIbIIE HYJISI, HO MEHbIIIC
€JIMHUILIBL.
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