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JU71s1 OLIEHKH CTOMMOCTY IpaBa Ha THPaKUPOBAHUE JIMTEPATYPHOIO IIPOU3BE-
JIeHVs HanOoJiee IPIMEHNM JTOXOAHBINA TIOIXO0J] METOJT OCBOOOMK/ICHIS OT POSIIT-
TH C TIPUBEACHHUE TOXOAOB. POSIITH — 3TO BBIILIATHI, KOTOPBIE TAKKE HA3BIBAIOT
ABTOPCKUM IOHOpapoM. JleprKaTerb aBTOPCKUX PaB MOIYYacT POIITH KK IbIi
pa3, KOraa ero MHTEIUICKTYaIbHYI0 COOCTBEHHOCTD MCIIONB3YIOT B KOMMEpUe-
CKUX LIETISIX.

AnropuT™ pacuera CleIyroLIMiA: COCTaBIeHUE MPOTrHo3a 00beMa MPOJAXK,
0 KOTOPBIM OCBOOOXIACTCSI POSUITH; OIIPENEICHUE CTAaBKU POSUITH; pacder
OKUJIAEMBIX BBIIUIAT OT POSUITH; ONpEAeSeHHEe CTaBKU IPUBEICHNUS; OIpesie-
JICHHE TIPUBEICHHOTO TIOTOKA JIOXOO0B, IIOYYaeMBIX B BUJIE POSUITH; OMpe/e-
JICHHE TIPUBEIICHHON CTOMMOCTH aBTOPCKOTO TPaBa.

B cooterctBuM ¢ nH(popManueii 06 00beMax TUPHKUPOBAHUS POCCHIA-
CKHM n3natenbeTBoM «Bpemsy B epron ¢ 2005 o 2009 . ObUIO BBIITyIIIE-
Ho 3000 sx3emIusIpoB B rox, ¢ 2010 mo 2012 rr. — 5000, a ¢ 2013 mo 2015 rr.
—10000. Trnm4Has cTaBKa POSUITH JUIS IMTEPATYPHBIX IPOU3BEJCHUN paBHA
2,5%. OsknaeMble BBIIIATHI POSUITH ONPEACIISIOTCS KaK MPOU3BEICHHUE Lie-
HBI 32 OJIHO JINTEPaTypPHOE IIPOM3BE/ICHUE Ha CTABKY POSUITH M Ha TUIaHHUpYe-
MBI 00bEM THpaka 3a onpeeneHHbIN roJ. CTaBka NpUBEACHUS ONpeaes-
eTcd METOIOM KYMYJIITHBHOro mnoctpoenus. Ilo manHomy merony 3a
OCHOBY OepeTesi Oe3puCKOBasi HOpMa J10X0Jia, K KOTOpOH 100aBisieTcs
MpeMusi 38 PUCK HHBECTUPOBAHUS B pACCMATPUBACMBIN CEKTOP PHIHKA:

R: RO + Romp+ Roﬁ'
Torza R = 33% + 30%+ (- 10%) = 53%.
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rne CFy, CF;, CF, CF, — mocryruieHne J0XO/0B 3a COOTBETCTBYIOIINE T0/a;

R — craBka npuBeneHusI.
Takum 06pa3om, CTOMMOCTh aBTOPCKOTO TipaBa Ha aaty 23.12.2015r. cocras-
nsier 870 000 000 Genopycckux pyoIeit.
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