MaTepuaia, 0e3 YMEHHUs BBIICISITh IIABHOE B TEKCTE WIIM PaccKase
npernonaBatens. Pabora mpernonaBaTenss MO JaHHOW METOJUKH
MO3BOJISIET PEUIMTh MPOOJIEMy COBMECTHMOCTH B OJHOM KJIacce
00ydJaromuXxcsi ¢ Pa3IUYHBIMH TEMIIEPAMEHTaMH, CIIOCOOCTBYET
s dexTuBHOMY 00yueHHt0 MHpopMaTuku. ONOpHBIE KOHCIEKTHI
BIIUSIIOT HA Pa3BUTUE CAMOOOYUCHHUS, CAMOPA3BUTHSI M KaK PE3YJib-
TaT 3T0 ¢(HOPMUPOBAHHOCTH WH(POPMAIIMOHHON KOMIIETEHTHOCTH. Y
00yJaroIuxcs.

Y]IK-338.12
ITanxos H.H.
K BOITPOCY DKOHOMMNYECKHUX OCHOB
YIIPABJIEHUSI MTHBECTULIMOHHON
JEATEJBHOCTHU B PECIIYBJUKE BEJIAPYCb

BHTY, Munck

B kauecTBe 5KOHOMHYECKUX OCHOB KOMILIEKCHOTO YIIPaBJIEHUS
WHBECTHIIMOHHOU nesTenbHocTh B Pecyonmke benapyces npunan-
JIEKUT TOCYJapCTBEHHOMY PEFYJUPOBAaHUIO U KOHTPOJIIO JEATENb-
HOCTH TIPEANIPHUATHUS.

Puckn MHBECTMLIMOHHBIX MPOEKTOB MPEANPUITHS BBI3BIBAIOT
00 HecTaOMIbHOE BHEIIHEE OKPYXEHHE MNpeAnpusiTusi, Jmdo
CYLIECTBYIOIAsl Y. MEHEDKEPOB IMPEANPUATUS MO3HULMS IO OTHO-
IIEHUIO TPUHATUS pHUCKa. ['ocynapcTBEHHOE pEryJlupoBaHHUE U
KOHTPOJIb NO3BOJISIOT MPEOJOJIETh YKa3aHHYI0 BHEIIHIOIO HECTa-
OWJIBHOCTH M MOBBICUTH OTBETCTBEHHOCTh PYKOBOJUTENEH 3a CBOU
VWHBECTULHOHHBIE PEIICHUS, TO €CThb 3HAUYUTEIBHO YCHUJIUTH INPO-
L[ECChI - YIIPABJICHUS] PHUCKaAMH WHBECTUIMOHHBIX IPOEKTOB Ha
PEATIPUSITHH.

CeronHsi TOCYyJapCTBEHHOE PETYIMPOBAaHHE U KOHTPOJIb €CTh
BaKHEIIIEE YCIIOBUE DPA3BUTUS WHBECTUILMOHHOH AEATEIbHOCTU
MIPOMBIIIJIEHHOTO MTPETPUSITHSL.
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I'ocynapcTBeHHOE PEryJMpOBaHHE M KOHTPOJb MHBECTULMOH-
HOM nesiTenbHOCTH B Pecybnuke benapyce ocymecTBisercs:

—  TIOCPENCTBOM roCyapCTBEHHBIX MHBECTULIMOHHBIX
IIPOrpaMM;

—  NPAMBIM YIIPABJICHUEM HHBECTULUSAMU;

— BBEJEHMEM CHUCTEMbl HAJIOroB ¢ JIu(epeHIMpOBAHUEM
HAJIOTOBBIX CTABOK U JIBIOT;

— TpencTaBiieHHEeM (DUHAHCOBOW MOMOIIM B BHJE JTOTAIUM,
cyocuauii, cyOBeHIN, OI0KETHBIX CCY/l Ha Pa3BUTUE OTICIBHBIX
IIPOU3BOJICTB;

— mpoBefeHHEM (PUHAHCOBOW M KPEIUTHOM MOJUTHKH, TTOJIH-
THUKH LIEHOOOPa30BaHMsI aMOPTU3ALIMOHHON MOJIMTUKH;

— C IOMOUIbI0 3aKOHOJATEJBHBIX aKTOB JEHCTBYIOLIMX Ha
TeppuTopun benapycu, ycioBUSAMHU NOJIb30BaHUS 3€MIIEH U ApY-
TUMH IPUPOIHBIMU PECYPCAMU;

—  KOHTpOJIEM Haj cOOII0/IEHUEeM I'OCYJapCTBEHHBIX HOPM M
CTaHAAPTOB.

CrnenyeT HallOMHMTb, YTO peanu3alisi UHBECTULMOHHBIX IMPO-
eKTOB IpeanpusaTHii B bernapycu perynupyercs kak oOmuM rocy-
JApCTBEHHBIM U XO3SIIICTBEHHBIM 3aKOHOJIATENIbCTBOM, TaK U CH-
CTEMOH CIELMAIbHBIX HOPMATUBHBIX MPABOBBIX aKTOB.

Pan monoxeHui, Kacalooluxcsl peaan3aluyd WHBECTHIIMOHHBIX
IIPOEKTOB MPEANPUATHN, PETYINPYETCS MEKIYHAPOIHBIMH CO-
IJIalIeHUsIMA ¥ A0FOBOpaMM OOIIEro XapakTepa, a TakKe corJia-
HICHUSMU ¢ MEXKAYHApOJHBIMU (PMHAHCOBBIMM MHCTUTyTamH. Ha
JIBYCTOPOHHEH OCHOBE JEHCTBYET Pl COIVIAIIEHUM O OOLIPEHUH
Y B3aMHOM 3allMTE KAlUTAJIOBJIOKEHUHN C PSAAOM NIPOMBIIIEHHO-
Pa3BUTHIX CTpaH.

Ca0xHOCTh (HOPMUPOBAHUS CUCTEMBI FOCYIAPCTBEHHOTO pery-
JUPOBaHUS M KOHTPOJISI peau3allid MHBECTHIIMOHHBIX MPOEKTOB
NPEINpUATHI BO MHOTOM OOYCIIOBJIEHA Y4aCTHEM B WHBECTHULIH-
OHHOM IIpoliecce PazHOOOpPa3HBIX CYOBEKTOB, a TAKKE HATHMYUEM
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MHOTOYHCIICHHBIX UCTOYHUKOB KAUTAIbHBIX BIOKEHMI, 4TO 3Ha-
YUTEJIBHO 3aTPyIHSAET MPOLECC BIUSHUSA TOCYJapCTBEHHOIO PEry-
JUPOBAHUS U KOHTPOJIS HA 3(PPEKTUBHOCTD YIPABICHUS PUCKAMH.

Jl1g OTpa’keHusl YKa3aHHOI'O Te3Mca MPEeACTaBUM OCHOBHBIE HC-
TOYHUKH ()MHAHCUPOBAHUS KaNHUTAJbHBIX BIIOKEHUH Ha COBpe-
MEHHBIX peanpusITUiIX bemapycu.

Tpagumonno B Pecnybnuke benapych (¢uHaHcupoBaHHE WH-
BECTULMOHHBIX IPOEKTOB MPEANPUATUN OCYIIECTBIAIOCh B OC-
HOBHOM 32 CYET BHYTPEHHUX HCTOYHHMKOB. HecmoTpsi Ha Hame-
THUBIIYIOCSI TEHJCHIMIO K POCTY 00beMa MHOCTPAaHHBIX MHBECTH-
Ui B 9KOHOMUKY benapycu, 10 BHYTPEHHUX MCTOYHUKOB OCTa-
eTcs TOMUHUPYIOLIEH.

Cobcmeenuvie cpedcmea npomviuiieHHvlx npeonpuamuu. K
HUM OTHOCSAT YacTb NPHUOBUTM TPEINPUSATHIA, HANpPaBICHHYIO Ha
BOCIPOU3BOJICTBO OCHOBHBIX (JOHJIOB, a TaK)K€ aMOPTU3AIIMOHHBIE
OTYHCIICHHUA. AMOPTH3aIMA W TPUOBUTE OyAyT CIY)KUTh HaICK-
HBIMH HCTOYHHMKaMH (UHAHCHUPOBAHUSI MHBECTHIIMOHHBIX MPOEK-
TOB NPEANPUATUHN JIUIIb C MOMEHTa CTaOuIn3aluu Bcel Oenopyc-
KO DKOHOMUKH.

Cpeocmesa pecnybauxkanckoeo u mecmuoz2o 6w0xcemos. Kaxk
W3BECTHO, YBEIMUYEHHE JepHUIMTa TOCYAAPCTBEHHOTo OropKeTa
CHU3MWIIO 00beM (PMHAHCOBBIX PECYPCOB, HANIPABJICHHBIX HA pealu-
3alMI0 MHBECTULMOHHBIX MPOEKTOB BO BCeX cepax IKOHOMHKH
benapycu. l'ocyaapCTBEHHbIE LEHTPAIU3OBAHHBIE BIIOKEHUSA
HaNpaBJSIOTCA Ha pean3alMio OrPaHUYEHHOTO YHCiIa BBICOKO3 (-
(eKTUBHBIX ITPOTpaMM, co3/laHue 0c000 3(PPEKTUBHBIX CTPYKTY-
pooOpa3yronmx 00bEKTOB, MOAJIEpKaHUe UHDPACTPYKTYpHI, Mpe-
OJIOJICHUE TIOCIIEACTBUI CTUXUHHBIX O€ICTBHM, Ype3BhIYAWHBIX
CUTyallui, pelieHre Haubojiee OCTPhIX COIUAIBHBIX U SKOHOMHU-
YECKUX TPOOJIEM.

B mpakTuky BHeIpsETCS MEXaHU3M BBIJICTICHUS JTbTOTHBIX Kpe-
JUTOB Ha BO3BPATHOI OCHOBE, BMECTO 0€3BO3BPATHOIO OOJIKET-
HOTO ()MHAHCUPOBAHMSI.
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Kpeoumwvi kommepueckux 6anxos. J1oast TOITOCPOUHBIX (MHBeE-
CTULIMOHHBIX) KPEIUTOB pacTeT HE3HAYUTeNbHO. [l yBeInueHUs
IIPUBJICKATEIbHOCTH OAHKOBCKUX KPEIUTOB B KaueCTBE MHBECTHU-
LIMOHHBIX PECYPCOB HEOOXOIMMO MPOJOIIKEHUE Kypca MO CHHXKE-
HUIO HMHQISLMOHHBIX IPOLIECCOB, CTAOMIM3ALMU 3KOHOMUKHU M
OTJEJIbHBIX OTPACiIEH MPOMBIIIJIEHHOCTH B LIEJIOM.

Yacmuovle uneecmuyuu pesudenmos benapycu. MoOunuzamus
CPEICTB HAcCEeJIEHHsI HA MHBECTUIMOHHBIE HYX /bl IPOMBIILICHHBIX
IPENIPUATHIH OCYILECTBIIAETCS B pa3IMUHbIX (hopMax.

B nocnennee Bpems Bo Bce OoIbIIel Mepe cTajia IMpOsiBIATHCS
OpHEHTALMsI UHBECTULIMOHHBIX ITPOECKTOB IIPEALIPUITHS Ha KOHEY-
HOTO M0JIb30BaTES.

CruMynupoBaTh HMHBECTHLIMOHHYIO AKTUBHOCTH HACEICHUS
MO>KHO ITyTE€M YCTaHOBJIEHUS CTAOUJIbHBIX MPOLEHTHBIX CTABOK IO
JUYHBIM BKJajaM. OJHAKO OYeHb Ba)KHO O00ECHEUUTh 3aILUTYy U
rapaHTUIO COXPAHEHUS BIIO)KEHHBIX CPEICTB HAa MHBECTULIUU CO
CTOPOHBI F'OCYAAapCTBA.

Hoxoowvr om peanuzayuu yeHuvix 6ymae npeonpusmui. Pa3su-
THE€ NHBECTULIMOHHOM JEATEIBHOCTH 3a CUET I0XO0B OT pealn3a-
MU LeHHBIX Oymar npeanpusatuii B OAO u MHOTOM 3aBHCHUT OT
CTaHOBJIEHUS OEOPYCCKOr0 PhIHKA LIEHHBIX Oymar, MpoABHKEHHS
9TUX Oymar Ha 3anajHble (POHIOBBIE TUIOIAIKH.

Hneecmuyuu enedroddncemmvix ¢onoos. PernamMeHTanus ydactus
BHEOIO/KETHBIX (DOHAOB (IIEHCHOHHBIN, CTPAaXOBOM U T.1.) B pealu-
3alMM WHBECTHLIMOHHBIX IPOEKTOB MPENNPHITUS PETYIUPYETCS
HOPMAaTHUBHBIMM TIPaBOBbIMU aKTaMH O PBIHKE 1IEHHBIX OyMmar, WHBe-
CTUIIMOHHBIX (P)OHJIOB, CTPAXOBBIX, TIEHCHOHHBIX (POH/IOB U T.1I.

[lepcuexTuBrl npuToKa MHBECTULIMI B Pecnyonuky benapych B
3HAUNTEIILHON Mepe ONPENETSAIOTCS CI0KUBIIUMHUCS OTPACIEBBIMU
MIPEeNOYTEHUsIMU 3apyOeXHbIX HHBECTOPOB. CleayeT OTMETHTD,
YTO OCHOBHAs Macca MHBECTULUN MJET HE B PEAIBHBIM CEKTOp
SKOHOMMKH, a B (PUHAHCOBO-KPEAUTHYIO Cpely U OOIIYI0 KOMMED-
YECKYIO IeATeIbHOCTh MO ()YHKIIMOHUPOBAHUIO PHIHKA.
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[TonoxurenpHOE BIMSAHHE HA SKOHOMUKY MHOCTPAHHBIX MHBE-
CTHULIUH, IPUBIICYCHHBIX B (pOpME KPETUTOB, HOCUT OTPAaHUYCHHBIHI
XapakTep, TaKk Kak KpeJUTbl HEOOXOIUMO BO3BpallaTh C MPOLEH-
tamMu. ['Opazno BakHee NPUBJICUCHHE NPSAMBIX M MOPTQHEIbHBIX
MHBECTULUHI B pa3JIM4YHbIE OTPACIU SKOHOMUKHU benapycu.

[Tonmaraem, 4To MPUTOKY B MHBECTHLIMOHHYIO Cepy MHOCTPAH-
HOI'O KaluTajga IPEenATCTBYET HECOBEPLICHCTBO 3aKOHOAATElb-
CTBa, OCOOCHHO B YaCTH 3alllUThl MHBECTHIMH, HEIOCTATOYHAS
9KOJIOrHYecKasi 0€30MacCHOCTh, HEPA3BUTOCTh CUCTEMBI CTPAaXOBa-
HUsI HTHBECTULUI OT PUCKOB.

YK 292
[TapomenkoB B.O., Oryp M.B.
OLAP TEXHOJIOI'UsA

BHTY, Munck
Hayunwviii pyxosooumens.: Acmanuux H.H.

TpynHo HaliTH B KOMIBIOTEPHOM MHUPE YENOBEKa, KOTOPBIM XO-
T4 Obl HA MHTYUTUBHOM YpOBHE HE HOHHMaJI, 4YTO TaKoe 0a3bl JaH-
HBIX M 3a4€M OHU HYXHbL. B oTiiMume OT TpaAMLIMOHHBIX peNsLu-
ouHbix CYB/I, konuenuust OLAP nHe Tak mumpoko u3BectHa. Uto
KE TaKOE€ TEXHOJIOTHS KOMIUIEKCHOIO MHOTIOMEPHOIO aHajau3a
naHHbIX monyuuBimas HazBanue OLAP  (Online  Analytical
Processing)?

OLAP — 3T0 HE OTIENBHO B3STHIN MPOTPaMMHBIN MPOIYKT, HE
S3bIK IIPOTPAMMHUPOBAaHUS U JaXe HE KOHKPETHAs TEXHOJOTHS.
Ecnu nocraparscs oxBatute OLAP B0 Bcex ero mposiBIE€HUsIX, TO
3TO COBOKYITHOCTh KOHILIEMIUH, MPUHIUIIOB U TpeOOBaHUI, Jexa-
IIMX B OCHOBE NMPOrPaMMHBIX MPOAYKTOB, OOJIEryaroliuX aHaJIM-
THKaM JOCTYII K IaHHBIM.

LenTpanu3anus U yao0HOE CTPYKTYpHPOBaHUE — ITO JIAJIEKO He
BCE, YTO HY)KHO aHANUTUKY. EMy Benp elie TpeOyercsi HHCTpYMEHT
UL TIPOCMOTpa, BHU3yanu3aimu uH(popmaimu. TpaauioHHbIe

68





