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Annotation. The article examines the current state and historical dy-
namics of bank lending to manufacturing enterprises in Belarus. At the
same time, the distinctive features of the manufacturing industry as a bor-
rower in comparison with other types of economic activity are revealed.
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BBenenue. OOpabaTsIBaroIiasi MPOMBIIUIEHHOCTD SIBISIETCS OTPACIIBIO
SKOHOMHKH, KOTOpasi obecrieunBaeT nopsiaka 88-90% o6béma mpoMbIii-
JIEHHOTO npou3BoAcTBa Pecnyonuku benapych u 3anstocts okono 700
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ThICSIY paboTHUKOB [1]. Becom Bkiiag 0OpabaThiBaroIeii MPOMBIILICHHO-
ctu B BBII benapycu. Tak, yucrasi mpoaykius o0padaThiBaromeii mpo-
MBIIIIEHHOCTH 110 oTHOmmeHuio k BBII B 2018-2024 rr. cocrasmsina 21-
24% [2]. C y4€TtoM CKa3aHHOTO YCTOWYHBOE (PYHKIIMOHUPOBAHUE U Pa3-
BUTHE 00pabaTHIBAIOIICH TPOMBIIILICHHOCTH, a TaK)Ke KpeAUTHO-(hDUHAH-
coBoe obecriedueHne e€ AESTeIbHOCTH SBISIOTCS KIFOUYEBBIMH 3a/1a9aMu
TOCYIapCTBEHHOTO M KOPIIOPATUBHOTO YIpaBiieHUs. BMmecTe ¢ TeM Hayd-
HbIC MyOJUKAIIMK U TIOJHOIICHHAS CTaTHUCTUYeCKas uHpopmanus Hamwmo-
HaJBHOTO CTATHUCTUYECKOro komuTeTa PecmyOnuku bemapych mo kpesu-
TOBaHMIO OOpadaThIBarOIel NPOMBINUIEHHOCTH B bemapycu oTcyT-
cTBYIOT. OnucanHast cuTyalysi 00yCJIOBIMBAET aKTYaJIbHOCTh Pa3padoTKU
TEMbI TAHHOU CTaThH.

B a710i1 cBsi3M aBTOp, UCTIONB3Ys pa3audHbIe (OPMBI OAHKOBCKOM CTa-
TUCTHKH, MTPOAHAIN3UPOBAT O0BEMBI, THHAMHKY, CPOYHYIO M BaJIOTHYIO
CTPYKTYPY 3aJ0JKCHHOCTH 10 KPEAUTAM U BBIAUX KPEAUTOB MPEATIPHUSI-
TUSM OTCUECTBCHHOM 00padarhIBaroIel MPOMBIILICHHOCTH. Ha ocHOBe
YKa3aHHOTO aHaJIN3a B CTaThe JaHbI XapaKTePUCTHKH U OIIEHKH OCHOBHBIX
TEHJICHIINN, 0COOEHHOCTEH U YCIOBUN OaHKOBCKOTO KPEIUTOBAHHS HC-
cleyeMoi oTpaciy 3KOHOMHUKH. COBOKYIMHOCTh MOTy4YE€HHBIX JaHHBIX U
OIICHOK OTIPEJIENAIOT HOBU3HY CTAThH.

PesyabTaThl U o0cy:xaenue. [Ipenocrapnenne KpeauToB MPeAIIPHs-
THSIM 00pa0aTHIBAIOIIEH KPEAUTOB SIBJISIETCS] OHUM M3 OCHOBHBIX HaIpaB-
JICHUH KPeTUTHON e TeNbHOCTH C pUANYecKUMH Turamu. Jloms kpenu-
TOB, BBIJIAHHBIX 0OpabaTeIBaroliei mpomeIuieHHOCTH, B 2020-2025 T
cTaOWIBHO Jepxkanachk Ha ypoBHe 40-45% oT o0beMa BBIAAYN KPETUTOB
10 BUJIaM DKOHOMHUYECKO# aestenabHocTH [3]. Ha oOpabaTsiBarolyo mpo-
MBIIUIEHHOCTh B YKa3aHHOM Mepuoae npuxoausocs 50-55% 3agomkeH-
HOCTH IOPUANYECKUX JIUI] IO KpeauTam [4].

[pu 3TOM HabOrOaeTCs cnenuguKa KpenuToBaHus oopadarbiBatomiei
MIPOMBIIIUICHHOCTH B HAIIMOHAJIBHON M WHOCTPAHHBIX BaJIOTaX, KOTOPas
CBsI3aHa C OTHOCHUTEIILHO BBICOKOH B CPABHEHUH C APYTUMHU BUAAMHU KO-
HOMHUYECKOH JIeATELHOCTH BOBICUEHHOCTh 00padaThIBaIONIe POMBIIII-
JICHHOCTH BO BHEIIHEIKOHOMUYECKHE orepanuu. B oObeMe BBIIaHHBIX
KpPEIUTOB B OCIIOPYCCKUX PyOIIsax oJisi 0OpadaThIBarOIIel POMBIIIIICH-
HOCTH TIOCJENHUE MISCTh JIeT Haxomuiack B uHTepBaie 30-37% [5].
Hanpotus, nonst 00pabaTeiBaroiie MpOMBIIUIEHHOCTH COCTaBIISAIA B 00b-
€Me BBIJAHHBIX IOPUIMYECKUM JulaMm kpeauto B goiutapax CLIA ot
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HanOoJbIINE TIOKA3aTeIH 10 o€ 00padaThIBAIOIIEH MPOMBIIIICHHOCTH
B 00bEMeE BBIJJAHHBIX IOPHIUYCCKUX JTUIIaM KpeauToB B nojutapax CIIA u
B POCCHUHCKHX PyOIISX JOCTUTHYTHI B sitHBape-ceHTs0pe 2025 1. B nanroM
nepuone Takke 3ahukcupoBana Haumensmas (37,5%) mons oOpadarbiBa-
IOLIeH MPOMBIIIJICHHOCTH B BBIIAHHBIX KpeluTax B eBpo. B siHBape-ceH-
1s16pe 2021 1. 3Ta Homs, Hanpumep, nocturana 61,7% [8].

[IpuBeneHHbIe TaHHBIE, XapAKTEPUIYIONINE CHEHU(PUKY U TUHAMUKY
KpEeIUTOBaHUsl 00pabaThIBAIOIICH MPOMBINIICHHOCTH B pa3pes3e BajioT,
OTpPaXKaroT TIEPEOPUEHTALHUIO SKCHOPTHO-UMIIOPTHOM JEATENbHOCTH
MpeNnpuATHi 00pabaTpIBarolIel MPOMBITILIEHHOCTH bemapycu Ha poc-
CUHCKMI PBIHOK U COKpAIllEHUE TOPTOBBIX OTHOILIECHUI CO cTpaHaMmu EB-
POIENCKOrO COr3a.

B menom >xe HabmromaeTcs mpoiece 3aMeIeHns B 3a0DKEHHOCTH 00-
pabatsiBaroIeil MPOMBIIIJICHHOCTH TI0 KpeAuTaM OaHKOB WHOCTPAHHBIX
BatOT Ha Oenopycckue pyonu. C 1 saBaps 2020 r. o 1 okTs0ps 2025 .
3aJI0JUKCHHOCTh TMPEANPUATHN 00padaThIBAIOLICH MPOMBIIIJICHHOCTH IO
KpeautaM OaHKOB YBEIMYIIIACh B OelopyccKkux pyossix B 4,5 pasa, a B
WHOCTpaHHOHW BamoTe B dKkBHUBajieHTe B Aoiutapax CLIA cokparunace Ha
45,2%. B pesynbrare, Kak mokazaHo B Tabnwuie 1, B sHBape-ceHTIOpe
T. YINbHBIN Bec Oenopycckux pyosei B 3aJJ0JPKEHHOCTH BEIPOC B CpaB-
Henuu ¢ 2020 1. Ha 38,7% myHkTta 10 64,8% [9,10].
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Tabmuma 1 — OcHOBHBIE TTOKa3aTEM OAHKOBCKOTO KPEAUTOBAHUS 000POTHOM IMPOMBITIICHHOCTH

CooTHoure-
Cpeansisi 3a Hne“cp/rozlo-
O0bem npous- BOIi 32/10J1-
TepHos 3a- Jons mpo-
BOJICTBA 00pa- skeHHOCTH 0 | [loisi 3amonn- | JloJist mojro- .
., | MOJKEHHOCTH . CPOYEHHOI
Mepuon OaTbIBaKOIIeit KpeauTam B JKEHHOCTH B CPOYHOIi 3a-
Mo KpeauTam 3a/10J17KeHHO-
NPOMBIIIIEHHO- HaIl. ¥ HH. Hall. BATIOTE | J0KEHHOCTH
B HaIl. U HH. CTH
CTH BAJIOTAX C
BAJIIOTaX
00beMoOM mp-
Ba
2020 104 660,30 21 385,0 20,4% 26,1% 55,2% 0,15%
2021 139 320,70 22 410,1 16,1% 32,1% 53,7% 0,11%
2022 152 824,60 22 584,3 14,8% 42,7% 45,3% 0,20%
2023 169 195,10 24 778,8 14,6% 59,7% 41,5% 0,14%
2024 187 227,00 29 269,7 15,6% 62,8% 39,9% 0,31%
9
Mmec.2024 139365,5 28787,35 20,6% 62,7% 39,4% 0,30%
9
Mmec.2025 1376116 31693,31 23,0% 64,8% 42,6% 0,41%
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OnucaHHOE 3aMEIICHUE HHOCTPAHHBIX BaIOT OEJIOPYCCKUMHU PyO-
nsimu obnieryaet oOCIyXKHUBaHUE KPETUTOB (IIOTAIlICHHUE 0T U BBIILIIATY
IIPOLICHTOB) MPENNPHUATUAMH 000OPOTHOM npomsbliieHHocTH. Ho oxHo-
BPEMEHHO MOXKET ObITb TPEBOKHBIM CHMIITOMOM, YKAa3bIBAalOLIMM Ha
yTpaTry BHEIIHUX PHIHKOB M CBSI3aHHOE C 3TUM COKpallleHHe TOTpeOHOCTH
B ITOJIy4E€HUH KPEAUTOB B MHOCTPAHHBIX BaltoTax. Eine oqHuM mapamer-
POM KpeAWTOBaHMS B MPHUBEACHHOW TaONMUIE, KOTOPBIA MOXKET CUTHau-
3UpOBaTh O HEONATOMPHUATHOM C TOYKHM 3PEHHsI MHBECTUIMHA 1 OOHOBIIE-
HUSI OCHOBHBIX (DOH/IOB Pa3BUTUH MPEANIPUATHI 00padaThIBaroLIeii po-
MBILUICHHOCTH, ABJISIETCSI CHMKEHHE JI0JIM JONTOCPOYHOM 3a70JIKEHHO-
ctu ¢ 55,2% 82020 . 10 42,6% B sstHBape-ceHTsA0pe 2025 1. [lonrocpounas
3aJI0JKEHHOCTh B MHOCTPAHHOM BaJIIOTe B 9KBUBaJIeHTe B lojutapax CIIIA
¢ 1 suBaps 2020 . mo 1 okTsa0ps 2025 1. cokpaTunacek 2,2 MIpPHI. IO
CIULIA nnm Ha 62,6% [9,10].

3a 2020-2025 rr. mpoU30ILUIN 3aMETHbIE CTPYKTYypHBbIE M3MEHEHUS B
pacnpeesicHUH 3aI0JKCHHOCTH MPEINpUITHH oOpadarbiBaroieil mpo-
MBIIUIEHHOCTHY 10 BuAaM AestenbHocTd. Ha 1 suBaps 2020 r. ocHOBHas
4acTh 33I0JDKEHHOCTH B HAITMOHANIBHOH Bamtote (56,1%) npuxonunach Ha
NEeSTebHOCTD 10 MPOU3BOACTBY MPOAYKTOB nmuTaHus. Ha BTOpoit mo3u-
MU C YCJIBHBIM BecoM B 15,2% Haxoaunach 1€ TeIbHOCTD 10 POU3BO/I-
CTBY PE3WHOBBIX U IUIacTMaccoBbix u3nenuil. K 1 oxrsabps 2025 r. nes-
TEJIHHOCTh 10 MPOHU3BOACTBY MPOAYKTOB MUTAHUS COXPAaHUIIA JIHIUPYIO-
LIYI0 TO3ULHMIO [0 PACHPEAETICHUI0 O3HAYCHHOM 3aJJ0JDKEHHOCTH, HO €&
Joiis ynaja 110 32,6%, a Ha BTOpYI0 IO3ULUIO C yAEeIbHBIM BecoM B 14,8%
BBIIIUTO KpEIMTOBaHKE IPOU3BOJICTBA MalllMH 1 00opyaoBanust [11].

3a70/DKEHHOCTh MPEANPUITHIA 00padbaThIBAIOIIECH MTPOMBIIIIEHHOCTH
B MHOCTPaHHOU BamoTe Ha 1 saBaps 2020 1. OblIa pacmpeseneHa mo Bu-
J1aM JeSITeIbHOCTH OTHOCUTENBHO paBHOMEpPHO. [1epBbie TpH MO3UINH 1O
yAETFHOMY BeCy OBLIH CIIEAYIOIIMMHU: MPOM3BOICTBO MAIIMH U 000py/IO-
BaHus (13,6%), Hedrenepepadotka (12,9%), XuMudyeckoe MPOU3BOIICTBO
(12,1%). Io cocrostamio Ha 1 okTsi0ps 2025 1. muaupoBana HedTenepepa-
0oTka ¢ yaenbHBIM BecoM B 35%. Ot He€ ¢ OONBIINM OTPBIBOM OTCTaIH
MPOM3BOACTBO MaluH 1 obopynosanus (13,1%), mpon3BoaCTBO NPOAYK-
toB mutanusa (11,8%), xumudeckoe mpousBonctio (11,6%). Ilpu sTom
TONIBKO TIO HedTernepepadoTKke W MPOU3BOJACTBY BBIUMCIUTEIHHON TeX-
HUKHA TIPOM3O0NLIO HapallWBaHWE 33J0DKEHHOCTH 10 KpeauTaM B HHO-
cTpa”Hoi Bamtote Ha 47,2% u 41% cooTBeTcTBeHHO [11].
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3a10JKeHHOCTD HeTenepepaboTKi B HHOCTPAHHOM BaJIIOTE POCIIa 3a
CU€T KPaTKOCPOYHOTO KPEIUTOBAHUS. DTO CBUIETEIBCTBYET O TOM, UTO
IUIs1 331€HCTBOBAHNS MMEIOIINXCS IPON3BOJCTBEHHBIX MOIIIHOCTEH Oerno-
pycckoii HedrenepepabOTKH C MCIONB30BaHUEM OaHKOBCKOTO KpeauTa
MprOOPETANOCH ChIphE.

VYBenuueHue 3a10/DKEHHOCTH 110 KpeuTaM Ha IMPOU3BOJCTBO BBIUHC-
JIUTEIbHOM TEXHUKHU, HAIIPOTUB, OBUIO JOCTUTHYTO IIyTEM J0JITOCPOYHOTO
kpenuToBanus. 3a 2020-2025 rT. 3T0 OKa3aics eIUHCTBEHHBIN BU Jes-
TENBHOCTH, MO0 KOTOPOMY YBEJIMUMIACH IOJATOCPOYHAs 3340JKEHHOCTD B
nHocTpanHoi Bamore. C 1 saBaps 2020 1. mo 1 oktsa6ps 2025 1. monro-
CpoYHas 3aJI0JHKEHHOCTh B HHOCTPAHHOW BaJlOTE Ha MPOM3BOACTBO BBI-
YUCIUTENbHON TeXHUKU mpupocna Ha 72,4 muH. gomt. CHIA wiu B 4,8
paza [11]. B nanHOM cirydae, O4€BHIHO, YTO CYyIIECTBOBAJIA OCTpas Mo-
TpeOHOCTh B MOIEPHHU3ALMU MPOU3BOACTBA BBHIYUCINUTEIBHON TEXHHUKH,
KOTOpas ObUIa pelieHa ¢ IpUMEHEHHEM HHCTPYMEHTOB OaHKOBCKOTO Kpe-
JUTOBAaHUA.

BeiBoabl. Takum 00pa3oM, MpOBENEHHBIA aHANH3 TOKa3bIBAET, YTO
0aHKOBCKOE KPEAMTOBAaHHE OBICTPO pearupyer Ha ycJoBUS (PYHKIIMOHHU-
POBaHUsI OTEUECTBEHHOW 00padaThIBAIOIIEH MPOMBIILICHHOCTH, YIOBIIE-
TBOpsis € moTpeOHOCTH B (PMHAHCHUPOBAHUK OOOPOTHBIX CPEICTB M 00-
HOBJICHHH OCHOBHBIX ()OHJIOB. YPOBEHb NMEIOLIECHCS 3aJ0JKEHHOCTH 110
KpenuTaM He BBICOK. OH MOXKET OBITh MOKPBHIT YETBEPTOH YaCThIO BbI-
PYUKH OT IPOHM3BOACTBA M HNPOJaKU MPOLYKLIUH 00padaThiBatoIeii mpo-
MbinuieHHOCTH. Kak ciencreue, mpoOinemMHas 3aJ0JKEHHOCTD 110 KPeay-
TaM HUKe 1%, 4To sIBIIsIeTCSl BeChMa XOpOIUM ToKazareieM. JlnHamuka
kKe 3aJI0JDKEHHOCTH B PsiJie cllydaeM MOXKET YKasbIBaTh Ha MPOOIEMBI C
JOCTYIIOM Ha PBIHKH M NIPOMCTEKAIOIINMH OTCIO/Ia OTPEOHOCTSAMU B MH-
BECTHIIMAX HA paclIMpeHHe U MOJAEPHHU3AIIUIO IPOU3BOJICTBA.
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