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OcCHOBOIA BenopyccKoin 3HepPreTUYeCcKo CUCTEMbI ABNAKOTCA LUECTb PECry6/IMKAHCKUX YHU-
TapHbIX NpeanpuaThii (PYT) anekTpoaHepreTukn: ButebekaHepro (1), MorunesaHepro (2), MyHCK-
3Hepro (3), bpectaHepro (4), pogHoaHepro (5), FomenbaHepro (s). B npuBefeHHO paboTe npea-
CTaB/IeHbl HEKOTOPbIE pe3y/bTaTbl, MOyYeHHbIE HaMKU B NPOLecCe aHanm3a UX (PUHAHCOBOro COCTOSA-
HUS M NNaTeXeCcrnoco6HOCTH, Ha OCHOBE JaHHbIX 6anaHcoB 3a 1999 - 2002 rr. AHa/iM3 NPOBOAM/ICA MO
mMeToanke MWH3IKOHOMUKKN PB NpuMeHstoLLeiics B npouefypax 6aHKpOTCTBa B OTHOLUEHWUW Mpeanpu-
ATWI He3aBMCMMO OT WX OTPac/eBOV NPUHAANEXHOCTH, OpraHN3aLOHHO-NPaBoBOM (HOPMbI ¥ (HOPMbI
COOCTBEHHOCTW.

[N 3HepreTUKM HOPMATMBHOE 3HaYeHWe KOa(MLMeHTa TeKyLLel TMKBUAHOCTU He JO/MKHO
6bITb MeHee 1.7. Kak BUAHO Ha PUCYHKE, HECMOTPSA Ha SIBHO BbIP&XKEHHYHO TEHAEHUMIO K POCTY, 3Ha-
YeHMe JaHHOro KoaduumeHTa Ans BCeX 06M1acTHbIX PYTT anekTposHepreTukn B 1999 - 2002 rr.
MeHbLLUe HOPMaTUBHOIO, @ 3HAYMT, COrMTaCHO CYLLECTBYIOLLEMY MOJIOXKEHWIO, CTPYKTYpa UX Byxran-
TepcKoro 6anaHca NpU3HaeTCs HeyLOBNETBOPUTE/LHON, a NPEANPUATUS - YCTONYMBO HemnaTeXxecno-
COOHbIMU. KoadhdmumeHT 06ecneyeHHOCT COBCTBEHHLIMM 060POTHLIMM CPeACTBaMU - BTOPOM KOH-
TPONbHbIA NHAMKATOP CTabWUNLHOCTM (IMHAHCOBOIO COCTOSIHWS, HOPMATUBHOE 3HAaYeHVEe KOTOPOro ANs
3HepreTnkn He MeHee 0.3. Hawm pacyeTbl Nokasaiu, YTo B pacCMaTpMBaeMOM NepUoAe HU Ans OfLHO-
ro PYT1 3TOT HOpMaTuB He Obln BbINOMHEH. O HACTYNNEHUM CUTYaLMK NOTEHLMANbLHOrO 6aHKPOTCTBA
CUTHA/TM3NPYIOT Takne KO3((ULMEHTBI, KaK: 1) KO3(h(ULMEHT 06ecneyeHHOCTM (1MHAHCOBLIX 0653a-
TeNbCTB aKTMBaMun (HopmaTvB He 6onee 0.85) 1 2) KoahhMUMeHT 06ecrneyeHHOCT MPOCPOUEHHbIX
(hMHaHCOBbIX 0643aTeNbCTB akTMBaMu (HOPMaTUBHOE 3HayeHue He 6oniee 0.5). 3TW MokasaTenu xa-
paKTepPU3YyHT CMOCOOHOCTb NPEANPUATUAS paccumTaTbCs Mo CBOMM (PMHAHCOBLIM 06s3aTeNibcTBaM (BO
BTOPOM C/lyyae Mo MpOCPOYEHHbIM) MOCME peannsaumy akTMBOB. [JuHamuKa Ko3(h(puumeHT obecne-
YEHHOCTM (PMHAHCOBbLIX 0653aTe/IbCTB aKTUBaMK MO rofam A/ BCEX LUECTU NPefnpusTUil 3NeKTpo-
3HEPreTUKN, OTPaKEHHAA HA PUCYHKe, CBUAETE/NbCTBYET O MonajaHnu ero B A0MyCTUMBbIA UHTEPBa.
AHanM3 nokasan, YTo B HOPMATUBHOM MHTEpPBa/le HAXOAUTCA U KO3(ULMEHT 06ecrneveHHOCTU Npo-
CPOYEHHBIX (PMHAHCOBbLIX 06543aTeNbCTB aKTUBAMW.

MpvBefeHHble JaHHble CBUAETENbCTBYIOT O HEMNPUEMIEMON, C TOUKM 3PEHUA UHTEHCUBHOMO
[LONITOCPOYHOro pPasBuUTUSA, (DMHAHCOBOM COCTOSIHMM 06MacTHbIX PYT1 aHepreTMkn. OHU CUrHaIn3u-
PytOT 0 HEOOXOAMMOCTUN KOPEHHbIX MepemMeH B 3KOHOMWUYECKOM MexaHW3me oTpaciv U (hop.M1poBa-
HUWM UHOTO MPUHLMMA B3aUMOOTHOLLEHWIA 3HEPrOKOMMaHWIA C NOTPe6UTENSMU 3N1IEKTPOIHEPT N
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