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Benopycckuii rocyapcTBeHHbIA 3KOHOMUYECKUI YHUBEPCUTET

[JanbHeiwee pa3BUTME 3KOHOMWMKM BO MHOIMOM 3aBWUCWUT OT TOrO, Kak CKOPO MNPeanpusTis
CMOryT paccynTbiBaTb Ha 6aHKOBCKME KpeauTbl. OrpaHW4eHHOCTb AOCTYMNa K KPeaUTHbIM pecypcam
BbICTYMaeT [J0CTaTOYHO CEPbE3HbIM  CLEPXKMBAOLLUM (haKTOpPOM  Pas3BUTUA  3KOHOMUKM.
MpoBefeHHble NCCNef0BaHUSA MO3BONAIOT 3aK/IOUUTL YTO NOTPEOHOCTL B 6GAHKOBCKOM KpeauTOBaHWUM
npojo/mkaeT Bo3pactatb. MOXHO — MEPeYnCc/IUTb  MHOXECTBO  OGCTOATENbCTB, B KOTOPbIX
NPeLAnpUATUAM LienecoobpasHo 1CMob30BaTh 3aeMHbIe CPeACTBa. DTO M BO3HMKAIOLLAA NMOTPeBHOCTb
B MOMOJ/IHEHNN 0BOPOTHbLIX CPEACTB, OCOBEHHO B YCN0BMAX Mepe6oeB C MOCTYMEHNEM BbIPYYKU, U
Heo6X0AMMOCTb 3aMeHbl U MOAepHU3aumMn 060pyL0BaHNS, U pacLUMpeHne NPou3BOACTBA, U MHOroe
Apyroe. Y npeanpusTvin NosBASETCA 06LUMPHOE NOJie AeATeNIbHOCTU 41 MHBECTUPOBAHMS.

MepBas npobnema, OrpaHUYMBAIOLLAA pacLUVpeHNe KpeauToBaHWA MpeanpuaTUi, 3akiovaeTca
B TOM, YTO 6aHKM pacnonaratoT OTHOCWUTEIbHO HeGO/MbLUMMK (hI1HAHCOBLIMU pecypcamu. BTopoit u
Hanbosiee BECOMOV MPUYMHON, CLEPXKMBAIOLLEA MacluTabHOe WCNOMb30BaHWe MpeanpUATUAMU
KPeAuUTOB, ABNSETCA [OPOrOBU3HA A1 NPEANPUATUA 3aeMHBbIX AeHer. s MHOrMX 13 npeanpusaTuii B
YC/IOBUSAX TSHXKENIOr0 (PUHAHCOBOIO COCTOAHWS BAHKOBCKMIA KPEAWT OKa3blBAETCA HELOCTYIMHbIM.

Kak CcBWUAETeNbCTBYTOT pe3ynbTaTbl 3KOHOMUYECKMX PacyeToB, OCHOBaHHbIE HA [JaHHbIX
CTaTUCTUYECKMX UCCMe0BaHWUM, B HACTOALLEA MaKPOIKOHOMUYECKOW CUTYaLun 3Ha4YeHWe peasibHow
MPOLEHTHOW CTaBKMW, KOTOpas He YTHETaeT WMHBECTULMOHHYK aKTWBHOCTb MPEeANnpuUATUiA, [JO/MKHO
ObITb He Bbillie 14-16 % peanbHbIX rofoBbiX. COOTBETCTBEHHO, 00MEE BbICOKWIA YPOBEHb PeaslbHOM
MPOLEHTHOW CTaBKW, KOTOPbIA CYLUECTBYET B CUJTy BbICOKMX KPEAUTHBIX PUCKOB, Kak Mpaswo, B
NepYo BbICOKOW MH(IALMK, NPENATCTBYET NPUTOKY KPeAMTHBLIX PECYPCOB B NMPOU3BOACTBO.

Takke MOHATHO, YTO A4/19 pacLUMpeHns 00bEMOB KpPeaMTOBaHWA 6aHKaMu NpeanpuATUn TONbKO
CHWXEHMSA CTOMMOCTU 3aeMHbIX PECYPCOB HEA0CTaTOuHO. [pryMHa HE3HAUMTEIbHOTO UCMO0/b30BaHUSA
KpeauToB A1 (PMHAHCMPOBAHUA KanWTa/lbHbIX BOXEHWA BO MHOMOM JIEXKUT HEMOCPELCTBEHHO B
camux NpeanpusaTUsX.

MoaToMy TpeTbel NPUUMHOM  CNaboro  (PUHaAHCMPOBAHWS  KanuTasibHbIX  B/IOXKEHWUIA
NPeanpuaTUA 32 CYET 3aeMHbIX CPeACTB  SBMSETCH  HEroTOBHOCTb  MHOMMX  NPeAnpusaTuiA
MPOV3BOACTBEHHOr0 CEKTOPA K JOMO/HUTENbHbIM UHBECTULMOHHO-(PUHAHCOBLIM B/IOXEHMAM  U3-3a
OTCYTCTBMA 3PMEKTUBHBIX WHBECTULMOHHBIX MPOEKTOB U «HEMPO3payHOCTW» KX (PUHAHCOBO-
XO035ACTBEHHOI AESTENBHOCTM.

CnepytoLeldi NPUMMHON Manol JONMM KpeamuTta B UCTOYHMKAX (PUHAHCUMPOBAHUA KanuTaslbHbIX
B/IOXKEHWIA MPeAnpuaTUiA  ABNSETCS HepocTaTodHas 3(M(EKTUBHOCTL CAYXO nNpegnpustuii  no
MPWB/IEYEHMIO 3aEMHOIM0 KanuTasa, BbIpaXatoLasnca B HeYyMEHUM FPaMOTHO NPOBECTW MapPKETUHIOBble
nccneaoBaHus, paspaboTaTb APMEKTUBHLIA NPOEKT N KaYeCTBEHHbIV GU3HEC-MNaH.

Ewe ogHoii npobnemoin sBnsieTcAd obecneveHve KpeautoB. B To BpeMsi Kak GaHkam [Ais
CHWXEHUS KpPeaWTHOr0 pucKa Heo6XO4UMbl 3a10rMM C BbICOKUM YPOBHEM JIMKBUAHOCTMW, MHOrVe
NpeanpuATAS MOTYT AaTb B 3a/10r /INLLb YCTapeBLUME 3/1leMEHTbl OCHOBHbIX )OHA0B.



