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B ycnoBusix COBpPEMEHHONH SKOHOMHYECKON HEONPEAECTIEHHOCTH
MOBbIILICHHE (UHAHCOBOM YCTOMYMBOCTH MPEANPHUATHS CTaHOBHTCS
KpaiiHe Ba)KHBIM acCIIEKTOM €ro jaestensHocTH. B PecnyOnuke bemapych
JAHHBIN BOIIPOC OCTAETCS aKTyallbHBIM, TaK KaK MPEeANPHUITHS, 0COOCHHO
MaJyble U CpeJHHE, YacTO CTAJKUBAIOTCS C HEMPOCTHIMH (PMHAHCOBBIMH
npobnemamu. HeoOxoauMocTs MOBBIIEHHUs (PUHAHCOBOH YCTOWYNBOCTH
OpeANpUATHS  SBISETCS HEOTHEMIIEMOM YacThIO HKOHOMHUYECKOH
TIOJIMTUKU CTPaHbI, TeM OoJiee B YCIOBUAX TIIOOATHHON SKOHOMHUYECKOM
HEOIPEJEeNICHHOCTH, KOTJa PUCKHM (UHAHCOBOTO KpPU3UCA MOTYT
BO3HHUKHYTH B JIF000# MOMEHT. B CBsI3M ¢ 3THUM, aKTyaJbHBIM CTAHOBHTCS
BONPOC O TIOMCKE HAMpPaBIEHWA [UIsl TOBBIMICHUS (HHAHCOBOU
ycTolunBOCTH mpenmnpusituii B Pecryonuke benapyce.

B ¢uHaHCOBOI UTEpaType MpeiaraeTcsi MHOXECTBO ONPEICICHHIA
MOHSTHS «(PUHAHCOBASI YCTOMYUBOCTEY», KOTOPOE, B OCHOBHOM, CBOJHTCS
K «IUIATeXECHOCOOHOCTM» W «KpeaurocmocoOHocTy. Cremyer
YUUTHIBATh, YTO Ha (PMHAHCOBYIO YCTOHYMBOCTH OKa3bIBAIOT BIUSHHE
pa3lInYHbIE CTOPOHBI AEATENBHOCTU MPEANPUATUH.

DuHaHCOBas YCTOWYHBOCTH — STO 3KOHOMHYECKOEe U (pMHAHCOBOE
COCTOSIHME OpraHU3allii B MPOIECCEe PACIpelesIeHus, YIpaBJIeHUus U
WCTIONB30BaHUS €€  PEecypcoB,  oOecrevMBaroniee  MOCTOSHHOE
MOCTyNaTeabHOe pa3BUTHE OPTaHM3AlMK B IENSAX pOCTa MPUOBUTH U
COOCTBEHHOTO KamuTaja MpPH COXPAaHEHHH IUIATEKECIIOCOOHOCTH U
KpPEIUTOCTIOCOOHOCTH B YCIOBHSAX KOHKYPEHTHOM BHENTHEH cpessl [1].

BaxubpiM  acnekToM — (UHAHCOBOHW  YCTOHYMBOCTH  SIBIISIETCS
BO3MOXHOCTbH OCYILECTBIICHUS TIATEXKEN, TO €CTh IJIaTEKEeCIOCOOHOCTb.
CornacHo paboTam aBTOPOB, 3aHUMAIOIIUXCS TPAJAUIIHOHHBIM aHAIH30M
OanaHca, ONpeAelCHUE IUIATEXKECIIOCOOHOCTH MPEeINpUsITHI — 3TO
raBHass ~ LeNb  aHaiu3a  JUKBUAHOCTH.  IlmaTteskecrnocoOHOCTH
MPEeNNpUITHS TOAPa3yMEBAaET €ro CIIOCOOHOCTh BBIMOJHATH CBOH
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(uHaHCOBBIEC 00S3aTENbCTBA B yCTAHOBJICHHBIE CPOKH. OHA BKIIIOUAET Kak
KpPaTKOCPOUHYIO, TaK U TOJTOCPOYHYIO IUIATEKECIOCOOHOCTb.

Jis  OueHKH CIOCOOHOCTH  TPEAUPUATHS  BBIOIHATH  CBOH
(hmHAHCOBBIE 0053aTENbCTBA B CPOK HCIONB3YETCS METOIWKa pacdera
MIaTEKECIIOCOOHOCTH, OCHOBaHHAasi Ha COCTAaBJICHWH OallaHca U
KJIacCU(UKAIMH OOOPOTHBIX AKTHBOB IO YPOBHIO WX JIMKBHIHOCTH H
BpEMEHH TIpEeBpaIIeHHs] B IE€HEXHbIe cpeacTBa. [lmarexxecrmocoOHOCTB,
ompenensemMas IO YPOBHIO JIMKBHJHOCTH OOOPOTHBIX aKTHBOB,
CBUJICTEIBCTBYET O TOTOBHOCTH NPEANPUSATHS K BBIMOJHCHUIO CBOMX
00513aTeILCTB B 3apaHee ONpeeieHHbIE CPOKH.

Takum 00pa3oM MOXHO YTBEpXKIaTh, YTO MpPEANpHUITHE OyAeT
()MHAHCOBO YCTOHYMBBIM, €CIT OHO SIBJSIETCS TUIATEKECIIOCOOHBIM M
MOJXKET padOTaTh C HE3HAYUTEIHLHBIM KOJIMYECTBOM CPEACTB B 000pOTE 3a
cdeT o0ecrieueHus NX BRICOKOH JIENIOBOW aKTHBHOCTH.

B ycnoBusX MOCTOAHHO MEHSIOMIEHCS SKOHOMHYECKON CUTyalluu U
KOHKYPCHIIMM Ha pbIHKE, HEOOXOAMMO TMPUHMMATh MEphl IO
COBEPIIICHCTBOBAHHIO CHCTEMBI YIIPaBICHUsT (PHHAHCOBBIMU PECypCaMHu.

PaccMoTpuM 0CHOBHBIE HAalpaBJICHUS, KOTOPBIE MTO3BOJISIOT MOBBICUTh
(PMHAHCOBYIO YCTOMYMBOCTD MPEANPHUSTUS U 00CCIIEUUTh €r0 yCHEeITHOe
pasButue B OyIymiem.

1. CoBepiieHCTBOBaHUE CTPYKTYPHl HCTOYHHKOB (DOPMUPOBAHUS
WMYIIECTBA TPEANpPUATHS 3a CYET ONTUMH3AIWU HCIOIb30BaAHUS
MMEIONTNXCsl PUHAHCOBBIX PECYPCOB W IMPUBIICYCHHUSI HOBBIX NICTOYHUKOB
(hMHAHCHPOBaHMS, TIO3BOJISIONIEE COKPATUTh PUCKH M ONTHMH3HPOBATH
3aTpaThl Ha (PUHAHCUPOBAHHE.

2. OnTtuMu3anMs HampaBlIeHUH PacXoJIOBaHUs JICHEKHBIX CPE/CTB
MPEeNNpusITAs, KOTOpas BKIIOYAeT aHaIW3 TEKyIIeH CTPYKTYpHI
HUCTOYHUKOB (QOpMHUpOBaHUs (UHAHCOBBIX PECYpCOB U OLECHKY
3G GEKTHBHOCTH WX HWCIOJIb30BaHMs, Pa3pabOTKy IyTeH MOBBIIICHUS
3¢ (HEeKTUBHOCTH WCIIOJNIB30BaHUS MCTOYHUKOB W IOUCKA HOBBIX ITyTEU
NpUBJICYCHHS (DMHAHCOBBIX PECYPCOB.

3. VYiyunieHue KauecTBa W CHIDKCHHE 3aTpaT Ha MPOHM3BOJICTBO
MPOJYKIIMU C TENBIO MOBBIIICHUS KOHKYPEHTOCIIOCOOHOCTH Ha PHIHKE U
YBEIIMYCHHUS CTOUMOCTH TTPEITPHUSTHUS.

Poct KOHKYpEHTOCTIOCOOHOCTH JIOCTUTAETCS 32 CUET:

—  COBEpIICHCTBOBAHUSI TEXHUYECKUX XaPAKTEPUCTUK M KA4ecTBa
PO TYKIIHH;
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—  TOBBIIICHUS TEXHUKO-OPTaHU3AI[MOHHOTO YpOBHSA
MPOU3BOJACTBEHHBIX IIPOLIECCOB U UX YNPABICHUSL.

4. Wcnonp3oBanne (UHAHCOBOTO WHKWHUPHWHTA IS ONTHMHU3ALNN
JEHEeKHBIX TIOTOKOB, CHIDKEHUS 33I0JDKEHHOCTH TIepe/T MOCTABIUKAMU H
BBICBOOOKJICHHS JICHEXKHBIX CPEICTB H3 o00opota. B pesynbrare
ONITUMHU3AINH TUTATEXXHOTO KaJeHIaps, MPEeANPHUITHE CMOXKET yIyUIInTh
JUKBUIHOCTh, M30€XKaTh NPOCPOYKH IUIATEXKEH, YCHINTh pPBIYard
BO3JICUCTBUS HA CBOMX MapTHEPOB U CHU3UTH MOTEPU U3-32 BO3ZMOKHBIX
mTpadHBIX CAHKIIMIA W OILIATHI MPUBJICUYCHHBIX WHBECTHIIUM.

TakuMm 00pazom, peanmu3alis MpeaIoKeHHBIX HAPaBICHAN TTPUBEIET
K TIOBBIIICHUIO (PUHAHCOBOW YCTOWYMBOCTH MPEHNPHUATHS 32 CYET
MOCTOSTHHOI'O MOHHUTOPHHIA €ro IUIaTe)KECHOCOOHOCTH, MOBBIIICHHS
JIEJIOBOM aKTUBHOCTH U POCTa TEXHUYECKOTO YPOBHSI TPOU3BOCTBA.
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