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Pestome — 6 dannoii cmamve asmop paccmampugaem 3KOHOMUYECKOE NOJIO-
acenue Pecnybonuku benapyce 6 nepuoo cankyuil, 8bla61saem nojlodCUmebHoule U
ompuyamenvHble CMOPOHbL CAHKYUI.

Resume — in the article the author considers the economic situation of the
Republic of Belarus during the sanctions period, the author identifies the positive
and negative impact of sanctions.

Introduction. The economy of Belarus has been functioning under Western
sanctions since the late 1990s. Since 2020 political and economic sanctions were
reintroduced and strengthened.

Main part. There are different types of sanction. Personal sanctions include
sanctions against individuals and legal entities. Sectoral sanctions are related to
services including financial and transport spheres, and commodity including ex-
port and import. Currently there are 1,169 different types of sanctions imposed
against Belarus. The number of sanctions after February 2022 increased by almost
50 % and this had a significant negative impact on the economy of Belarus, which
affected not only specific sectors of economy, but also other important sectors and
areas [1]. The most important sectors affected by these sanctions are the petro-
chemical industry, the production of potash fertilizers, finance, banking, transport
and IT, logistics, tourism, metallurgy, mechanical engineering, retail sector and,
etc. It should be noted that the sanctions imposed against Belarus until 2020 were
not directed against specific types of economic activity. Post-2020 sanctions im-
pose broader sectoral restrictions (for example, a ban on commercial transactions
with entire industries or a ban on the transit of certain goods).

First Deputy Prime Minister Mr. N. Snopkov highlighted that the direct im-
pact of sanctions affected about 20 % of Belarusian economy and indirectly
spread to the rest of it [2]. A negative impact of sanctions is: a) disruption of
international trade processes and supply chains, which led to a decrease in the
volume of foreign trade and an increase in prices, especially for food; b) the sys-
tem of international money transfers and payments is broken, the access to finan-
cial markets is limited; ¢) restricting access to imports of high-tech products neg-
atively influences country's technological development; d) unilateral sanctions in-
fluence progress towards achievement of Sustainable Development Goals. But
there is positive impact of sanctions: a) due to external sanctions some competi-
tors left the market, as a result national industry has to develop in order to replace
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previously imported goods and products. For example, the production of Belarus-
ian cars "Geely" has increased, the production of computers "Horizont" has
started; b) the tightening of the sanctions policy towards Russia on food products
has a positive impact on the supply of Belarusian agricultural products and food
to Russia; c) tourist industry started its development especially when visa free
regime was introduced and the flow of tourists from neighboring countries to Bel-
arus increased. For example, in 2022, 1,163,000 foreign citizens visited the coun-
try which is 22 % higher than in the previous year. 393,000 of them were citizens
of Russia. In 2022, foreigners spent about 150 million USD in Belarus and con-
tributed to the growth of the economy [3].

Conclusion: Sanctions impacted the economy of Belarus greatly. The de-
velopment of partnerships with Russia and China allowed Belarusian economy to
minimize possible losses.
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VJIK 339.5
THE IMPACT OF INTERNATIONAL SANCTIONS ON BELARUSKALI
AND IT’S REORIENTATION POTENTIAL TO THE NEW MARKETS

A. Apegpvesa, cmyoeum epynnor 10508121 ®MMII BHTY,
HAYYHbll pyKosooumenb — Kano. neo. nayk A. H. Copoxkuna

Pesiome — 6 nacmoswee epems benapyco cmankueaemcs ¢ npobremamu 8
9KCnopme Xa0puoda Kaius u3-3a NpoOOoaNCAIOUWUXCS KOHQDIUKMOE, KOmopble
coenanu aumogckuu nopm Knaiinedy HeOOCmMynHbIM U NPEKPAmuiu nepesanxy
2py308 uepes nopmel 6 Yrpauwe. B pesynomame benapyce 6vinyscoena
nOJIa2amsbCsl Ha HCENe3HOO0POIAHCHYI0 MPAHCROPIMUPOBKY U POCCUNICKUE MOPCKUE
nopmul, Umo npueeno K CHudxiceHuto sxcnopma xanus Ha 50—60 % no cpasuenuio
¢ yposnem 2021 200a. B 2022 200y Hauanuce nepe2o8opvl OMHOCUMENbHO
eomognocmu poccutickux nopmog 6 Canxm-Ilemepoypee u Jlenunepaockoti
obnacmu 011 mpauuma Oenopycckux yooopenui. benapyce maxoice
paccmampusaem yenyonenue napmuepcmea ¢ Kumaem, bpaszunueii u Unoueti.
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