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Beenenmne. Emie co BpeMeH cymiecTBoBaHusa EBpa3zniickoro 3KOHOMHUYECKOTO
coo0I11ecTBa HEOJHOKPATHO paccMaTpyBallach NMEPCIEKTHBA BBEACHUS €IMHOMN Ba-
JIOTBHl CpEeM CTpaH-ydacTHUll. B pamkax EBpa3suicKOro 3KOHOMHYECKOrO COHO3a
(EADC) nannas 3agymka mpuoOpena eme Oonbinne  (GyHIaMEHTAIBHO-
TEOpeTHIecKre 000CHOBAHUSA. DKOHOMHKO-IIOJIUTUYECKAs] CUTYyallMsl, CIIOKHUBIIIAsI-
cs B ctpaHax EADC 3a mocrnenHue rojpl, BEIHYIUIA JTAHHBIE CTpaHbI Bce Oojee
YCWJIEHHO MCKaTh BCEBO3MOXHBIE IIyTH MHTErPAllMd MX IKOHOMHK MEXIy COOOM
JUISL TIPEOJIOJIEHHSI KPU3UCHBIX CUTyaluid. B CBSI3M € 3TUM BCe YYaCTHUKH COKO3a
BCELIEJIO OCO3HAIOT MPUYMHBI, LIEJIM U 33J1a4H [IEPEX0/1a Ha eIUHYIO BaIIOTy, KaK U
BO3MOXHBIE MOCIEACTBUS JaHHOTO mara. OJIHako, HECMOTPS Ha BCIO OYEBUIHOCTh
U HEOOXOJUMOCTh JAHHOTO IIara, CyIIeCTBYET psii NpoOJieM W MPOTUBOPEUUH,
TOPMO3AIINX ITPOLECC IPUHATHS €AUHOMN BaIOTHI [ 1 ].

OcHoBHas YacTh. BaltioTHYI0 HHTErpaLMIO CIEAYET paccMaTpUBaTh Kak CO-
CTaBHYIO 4YaCTh PETMOHAJIBHONM 3KOHOMHUYECKOW HHTErpalMH, CYyThb KOTOpPOH 3a-
KJIFOYAETCS BO BHEAPEHUM HOBOM pACUETHOM €AMHUIBI HA TEPPUTOPHUM CTPaH
EADC, ocylecTBieHUN €IUHOW CKOOPAMHUPOBAHHOW BAJIIOTHOW TMOJUTHKHU
CTpaH — YYaCTHUKOB BaJIOTHON MHTETPAIlMH, a TAKKE CO3JaHUU U (PYyHKIIMOHUPO-
BaHUU HAJIHAIIMOHAJIBHBIX (PMHAHCOBBIX OPTaHOB, OCYIIECTBISIOMIUX MEKIOCyaap-
CTBEHHOE BAJIIOTHOE peryjiupoBaHue [2].

MO>XHO BBIAEHIUTH Psii (PAKTOPOB, OOYCIIABIMBAKOLIMX Pa3BUTHUE BATIOTHOU
PErMOHANIBHOM UHTErPALUU:

1) rnoGanuzanus MUPOBOW SKOHOMUKHU U II100alIbHAsI KOHKYPEHITUS;

2) MEeXIYyHApOAHOE pa3lelieHHE TPyJa U OObEKTUBHBINM MPOLECC YCHUIICHUS
B3aMMO3aBHCHUMOCTHU CTPaH MEXy COOO0M;
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3) ycuwieHHe TPaHCHALMOHAIU3ALNH MUPOBOM SKOHOMHUKH, MPOSBIIIOIIASICS
B INOBBIIICHUE POJM U pacmupeHue mMexayHaponHou nestenpHoctd THK w THD
C LIEJIbI0 OCBOEHUSI HOBBIX PHIHKOB, YTO B CBOIO OYEPE/b CIIOCOOCTBYET yCHIICHUIO
WHTEPHAIIMOHATIM3AIMN XO3SIMCTBEHHBIX CBsSI3ed M (PUHAHCOBO-OAHKOBCKOW Jiesl-
TEJIbHOCTH;

4) TeHAeHIMS K MHOTOIOIOCHOCTH MUPA;

5) cioxHas TeONMOJIUTUYECKAs] CUTyalusi, CKJIAJbIBAIOIIAsICS BOKPYT CTpaH
EADC B nocieanue roabl.

IToMHUMO OYEBHAHBIX MPEANOCHUIOK K BAJIKOTHOM MHTETPALlUH, MOYKHO BBbIJIE-
JUTH U PsII HEOUEBHUIHBIX MIPEUMYINECTB, TAKUX KaK: MOBBIIICHUE CKOPOCTU 00pa-
LICHHS TOBapOB MEXAY CTPAaHAMHU U CHUKCHUE TPAH3AKLIMOHHBIX M3IEPXKEK, CBS-
3aHHBIX C OOMEHOM WHOCTPAHHOW BAJIOTHI HA HAIIMOHAJIBHYIO; MOBBIIIICHUE KOH-
BEPTUPYEMOCTH €IMHOM BAIIOTHI (T. K. €€ CTAOMJIBHOCTh OyZEeT rapaHTHUPOBATHCSA
SKOHOMHKOM YK€ HE OJHOU CTpaHbl, a HECKOJIBKUX). Y HOBOHM BaJOThl OYIyT BCE
LIAHCHI CTaTh ITPUBJIICKATEIBHOM C TOUYKHU 3PEHUS UCIIOJIB30BaHUsA €€ KaK PE3EPBHOM
BAJIIOTHI JIpyruMu cTpaHamMu. Kpome Toro, cTaOMJIBHOCTh BaJIOThl MOMOTJIa Obl
MPOBOJIUTH 00Jiee B3BEIIEHHYIO SKOHOMUYECKYIO MOJIUTHKY U AENaTh JTOJTrOCpOY-
HbIE DKOHOMHYECKHUE MPOTHO3bI, BECTU B HEM MEKIyHAPOJIHBIE PACUETHI, 4 TaAKKE
MPUBJIEKATh UHOCTPaHHbIC MHBeCTULIMH [3, c. 115—-120].

OT nepexo/ia Ha €UHYIO0 HAIHALIMOHAIBHYIO BAIIOTY ONPEACICHHYI SKOHO-
MHUYECKYIO BBIFOAY TNOJIy4aT BCE CTPaHbI CO03a, HO MPU ITOM KaXKJasl B OINpeEJe-
naeHHoM creneHu. HauOosiee CyIIeCTBEHHYIO MMOJIb3Y IOJIy4daT MEHEE KpyIHBIE
skoHOMHKHU: Apmenus, benapych u Keipreizctan. B cBoto ouyepenb, HaUKpyIHe-
asi ’)KOHOMHMKa COK03a, a8 UMEHHO 3KOHOMUKa Poccuiickorn denepanuu, mOIyduT
JIOBOJILHO CKPOMHBIN CTUMYJ K pOCTy. JlaHHOE 00CTOATENHCTBO SBIISIETCS OJHOU
U3 KJIIOYEBBIX MPOOJIEM Ha MyTH K CO3/IaHUIO €IWHOM BamioThl B pamkax EADC,
T.K. JIJIl TAKOTO KPYMHOTO UTrpoka, kak Poccuiickas @enepaius, 6ojiee BHITOAHOM
cTparerueil OyJeT SBIATHCS TOPTOBISA B CBOCH HalMOHAIBHOW BamroTe. [lomTBep-
KICHUEM TOMY siBIigeTcs TOT (pakt, uto 6osee 70 % pacueroB cpenu ctpad EADC
MPOU3BOAMIIOCH B POCCUUCKUX pyOssax. JlaHHyro npoOiaeMy MOXXHO ObLIO OBl pe-
IIWTh MyTEM BCTYIUICHHUS B COIO3 HOBBIX KPYHHBIX 3KOHOMHUK. Ho 3TOMY Bpsn nn
CYKJIEHO COBIThCS, T.K. BCTYIJICHHE HOBBIX CTPaH C KPYHMHBIMH SKOHOMHUKAMH B
EADC ne oxumaercs, 1a u kK ToMmy ke Poccuiickas denepaius yxe cOCTOUT B 00-
Jee KpPYNHBIX MEXKIOoCyJapCTBEHHBIX o0ObenuHenusx (Hampumep, BPUKC)
[4, c. 95-98].

K apyrum BakHBIM mpoOsieMaM €IUHOM BalltOTHl MOYKHO OTHECTH BBICOKYIO
JoJIapu3aluio 3k0HOMUK ctpaH EADC, HEKOTOphle MOJUTUYECKUE Pa3HOTIaCus,
BBICOKME TPAaH3aKIMOHHBIE W3JIEPKKM HMCIIOJIb30BAHUS HALBAIIOT, HU3KUH YpPOB-
HEM JTUBEPCH(PHUKAIUU SKOHOMHK, OTHOCHUTENIBHO C€l1a00il MaKpO3KOHOMHUYECKOU
CTaOMJIBHOCTHIO B Psiie CTPaH PETMOHA, HEAOCTATOYHBIA YpOBEHb pa3BUTHUSA (DU-
HAHCOBBIX PBIHKOB, TPYJAOEMKHI TPOIECC IMUCCUU JACHEKHBIX CPEICTB U (hHMHAH-
COBOI'0 peryJjimpoBanus [5].

Cy1mecTByeT MHEHHE, COTIACHO KOTOPOMY, €IMHOM BaJIOTOM JUIsl pacyera Ha
tepputropun ctpan EADC nomkeH ctaTh poccuiickuil pyOsib. B kauecTBe OCHOB-
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HBIX apTYMEHTOB B TOJIb3Y POCCUUCKOTO PyOJIss OOBIYHO TIPUBOIIT 00JIee HUZKYIO
UHOIANIO0, TI0 CPAaBHEHUIO C JPYTMMH HAIMOHAIHHBIMH BATIOTAMH, IIHPOKYIO
pacrpoCTPaHEHHOCTh, HAMOOJBIITYI0 BOCTPEOOBAHHOCTh CpPEIM HACEJCHUs CTpaH
EADC, Haubonplnii BeC TOBAPOB U YCIYT, MpeajlaraéMbIX 3a JaHHYIO BajioTy.
[Ipu sTOM, HamO CKa3aTh, KaKk MOATBEPXKACHHE ATOMY (haKTy, MOCIeIHEE BpeMs
Pecniy6iiuka benapych Bce riiy0xe MHTErpUPYETCS B POCCHUUCKYIO (PUMHAHCOBYIO
uHdpacTpykTypy. B cBOIO ouepesb, Kak TJIaBHBIA KOHTPAPTYMEHT JaHHOM TE3UCY
BBICTYMAaeT TOT (akT, 4to Apyrue crpanbl EADC Bpsan M coriacarcsi 0TKa3aThes
OT CBOUX HAIMOHAJIBbHBIX BAJIOT B MOJb3Yy POCCUUCKOrO pyoOIid, omacasich 4upes-
MEpPHOM 2KOHOMHYECKOM 3aBucUMOCTH OT Poccutickoit ®eneparuu [6, 7].

BoiBoa. Takum o00pa3om, aHamu3Hpys BBIIICOPUBEACHHYIO HH(MOPMAIIIIO
Y TEOMNOJIUTUYECKYIO CUTYallMI0 U SKOHOMHUYECKYIO CUTYalMIO, CI0KUBIIYIOCS BO-
KpYyT HaIllUX CTPaH, MOXKHO CHeNaTh Psijl ONPEICTICHHBIX BEIBOOB.

Bo-niepBbix, nepexoa Ha €IMHYI0 BAIIOTY MOJOXHUTEIbHO CKaXXETCS Ha JKO-
HoMukax ctpaH EADC, B nepByro ouepeab Ha SKOHOMHKAX MallbIX cTpaH. ExuHas
BAJIIOTa YCKOPUT MPOLIECCHl TOPTOBJIM, TOBAPOOOOPOTA, MPUHECET KAUECTBEHHBIC
U3MeHeHMs B (uHaHCOBYIO cucteMy cTpan EADC.

Bo-BTOpHBIX, Be/IeHHE HOBOM BAJIIOThI 3HAYUTEIHHO MO3BOJIUT YCIEIIHO BECTH
MOJINTUKY COKpAIEHHs] KCIIOJNb30BAaHUS 3alaJHbIX BaJlOT HE TOJIBKO CTpaHam
EADC, HO U ApyruMm cTpaHam, OCIIAPUBAIONINM YPE3MEPHOE BIMSHHUE 3aMaIHOTO
mupa. HoBas Bamiora, ykperieHHasi psJioM pa3BUBAIOIIMXCS IKOHOMHK M pacue-
TOM B HEW 3a SHEPrOHOCHUTEIIH, CMOKET 3a KOPOTKHUI MEPUO] MOTECHUTh JIPyTHE
HAIMOHAJIbHBIC U HAJIHAIMOHAIHHBIC BAIIOTHI U CTAHET OJHOM M3 CaMbIX BOCTpE-
OOBaHHBIX BAIIOT B MHUDE.

B koHIle KOHITOB, Takas BajtoTa OyjaeT Ooyiee yCTOMYMBA K MHOIALMH, YeM
HbIHE CYIIECTBYIOIIUE HAIIMOHAIbHBIE BAJIIOTHI, © CO BPEMEHEM JacT HEOCHOpPH-
MbI€ MPEUMYIIECTBA CTPAHAM-IMUTEHTAM JaHHON BaJIOTHI. DTO B CBOIO OuYepe/lb
MPUBEJIET K YBEJIMUYECHUIO HOBBIX MHBECTUIUN, YKPETUICHUIO SKOHOMUK, U OIbEMY
posiu ctpan EADC B MupoBoM coobiectse [8, ¢. 234-235].
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