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BAHKPOTCTBO U CAHALIUA NPOMBILUNEHHbIX NPEANPUATUA
MOIMNEBCKOM OBJIACTU

KBenopyccxuii nayuonanvneiti mexnuueckuil ynueepcumem
Munck, Benapycy

Bce 6onbIee KoaMYecTBO MPOMBIIUIEHHEIX peanpuaTuii Pecrry6maxu Bemapycs pas-
J4HBIX GOpM COGCTBEHHOCTH, KaK MOKA3aJl aHATH3 CTAaTHCTHYECKOH OTIETHOCTH OTPAcH,
OKa3bIBAETCA Ha IpaHH GaHKPOTCTRA. B cBs3H ¢ 3THM npuHAT 3akoH Pecybmixu benapycs “
(6 9KOHOMHYECKO# HECOCTOATENBHOCTH (6aHKPOTCTBE)”, KOTOPHIH BCTYIHI B CHIY ¢ 12
(espais 2001 roxa. [4] C 2000 rona neitcrayior “IIpaBnia no anam3y GHHaAHCOBOTO COCTO-
AHHA U IDIaTEXECIOCOGHOCTH CYOBEKTOB XO3AHCTBOBaHHSA PEATIPHHUMATETECKOM JeATE b
HOCTH”, KOTOPHIE TTO3BOJIAIOT BBIICIHTD HEIUIATEKECTIOCOOHBIE IPEIIPHATHS.

BaHKpOTCTBO ARIAETCA PE3YIBTATOM PAa3BUTHS KDH3HCHOTO PHHAHCOBOTO COCTOSAHHS,
11pM KOTOPOM TPEANPUATHE NIPOXOAUT MYTh OT IMH30IUTECKOH 0 YCTOHIHBOH HeCoco6-
1OCTH YIOBJIETBOPATH TPEOOBaHUA KPEAUTOPOB, B TOM YHCJIE IO 00A3aTEEHEIM ILIaTeXaM
» Glomxer u Bo BHeOromkeTHBIE GoHAEL [ 3] B ycnoBuax HecTaGHIBHOCTH 3KOHOMHKH
HCOOXOMMMO PAacCIMTHIBATh I KaXAOro CyOhEeKTa X03AHCTBOBaHHS BEIHYHHY K0d(du-
IIMeHTa TeKy1el IMKBHAHOCTH (1aTexecnoco6HocTH). [To NpeanpusTHIM NPOMEBIIILICH-
noctH Morunesckoit o6mactu B 2001 roxy 3ToT nokasarens cocTaBmiI 2,1. B mpakTHke He
CYUIECTBYET JOMYCTHMOI! BETHIMHE! K03 dHIHEHTa Tekymell JMkBUaHOCTH. Ero 3Have-
HHe BAPBUPYET MEXAY OTPACIIAMH [IPOMBILUICHHOCTH H 3aBHCHT OT YPOBHA MaTepHaJIOEM-
KOCTH NpoayXuuu. B Morunesckoii 06/1acTi HanGobmini yReJIbHEIA Bec B 06meM o6beMe
1IPOM3BOACTBA 3aHMMAIOT NPENNPUATHA TAXKEION MPOMBIIUIEHHOCTH, IS KOTOPBIX TaKO#H
YPOBEHb aHAJIM3MPYEMOr0 NOKA3aTENA MOXHO CIMTATh YAOBJICTBOPHTEIBHEIM HO HE HOC-
TATOYHBIM JUIA TOKPHITUA (PHHAHCOBHIX 00s13aTensCTB. (Tabi. 1). Ha cHbkeHHe mnarexec-
110COGHOCTH TIPEANpPHATHH NPOMBIIUIEHHOCTH YKa3hlBa€T OTPHUATEIbHAA JHHAMHKA KO-
pHIHEHTa TeKy el IMKBUAHOCTH.[5]

Tabnuua 1.
MokasaTtenu NnaTexecnocobHOCTV NPeANPUATUIA 1 OPraH3aLIMiA NPOMBILLNEHHOCTU
" Morunesckoi obnactu

Ton 1999 2000 2001
Ha3sanue nokasatens
Koo puuneHnT TekymielH THKBHAHOCTH 52 0,5 2,1
Koo T o6 ® cober GopoTHLEIMH | 4,2 4,7 47
CPCACTBAMH
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Kaxk BuzHO U3 Tab1. 2 KpeauTopcKad 3a0/keHHOCTh Ha 1.01.02 roaa cocrasuna 381
192,4 Mapn. py6., ¢ yIenbHBIM BecoM HpOCpOYeHHO#H — 51,1%. Jlebutopckas 3a10/DKeH-
HocTb — 241 741,8 Mipx. py6., u3 koTopoit pocpodeHHas — 66,4%. B uenom 1o npeanpu-
STUAM NPOMBINUIEHHOCTH IIPHCYTCTBYET POCT KPEARTOPCKOH 3aI0MKEHHOCTH, 9TO YKaskl-
BaCT Ha HETaTUBHBIC TEHACHIMHA CHIKEHHA HX IUIATEXECTIOCOGHOCTH H HEOCTATOK CO6-
CTBEHHBIX CPEACTB Ha HOBBIH IIPOH3BOACTBEHHBIH UK. [IpHaeM oTHOIIIEHHE KPEARTOPC-
KOH 3aJI0JDKEHHOCTH K Aeburopckoit coctasmser 157,7% [5).

Tabnuua 2.
[ebutopckas 1 KpeauTopCKas 3aA0KEHHOCTb NPEANPUATUNA U OpraHu3aunii NPOMBbILLNeH-
Hoctu Morunesckoii o6nactu Ha 1.01.02r.

Tlokasarems 3a710MKeHHOCTD
Bcero nop TOM 4HCne 1o
HAM THAM
iMoruneBckoif 061aCTH IPOMBIIEHHOCTH
1 JleGuTOpCKas 3a00MKERHOCTD:
t mapa. py6.; 4286004 241741,8
F %. . 100 56,4
1.1 IpocpoucHHas ne6uTop 3ajiom Th:
| Mapx. py6.; 197669,7 131278,0
L %. 100 66,4
1.2 Tipocp Rebutop b AIHTEILHOCTHIO CBhINE]
B-x Mecsiues , Mapa. py6. 1272073 92752,6
2 Kpenuropcxas 3aR0/pKeHHOCTh:
F Mapa. py6.; 768075,3 3811924
b %. 100 49,6
2.1 [p CHHAA KPEIHTOP '
I Mapa. pyb., 3254154 166291,3
b %. 100 S1.1
TOM "IHCHE 110:
| MoCTaBmMKaM, MIIpA. PY6.; 277005,7 1364575
L 6 Y, MIpA. Py6.; 22082,8 15457,6
 BHCGI0NXETHEIM (oHaM, MDA, PYO. 14532.8 80173
2.2 TlpocpoueHHas ACOHTOPCKAR 3AIONKEHHOCTh JTHTEIBHOCTHIO CBRII
B-x mecsues, MIpA. pyS. 200654,4 107268,2
B IIpeesileHne KPeAWTOPCKON 3aN0MKEHHOCTH Hag ACOHTOPCKOMH, MIpA.
y6. 3394749 139450,6
B Ot KpeaHTOpCKOi )CTH K AeOHTOpPCKOH, %.
179,2 157,7

JlpyruM He MeHee BaXKHEIM MTOKa3aresieM IUIATeXecnoco6HOCTH caHTaercs Ko3hdu-
IMEHT 00eCledeHHOCTH COOCTBEHHBIMH 0G0POTHHIME CPEICTBAMH, KOTOPHIH XapaKTepH-
3yeT (UHAHCOBYIO YCTOHYHBOCTh NMPEMPHATHSA, CTaGHIBHOCTE €T0 IPOH3BOACTBEHHOTO
nponecca.

CpaBHHBas HOPMaTHBHOE 3Ha4eHHE k03 PHUHEHTa 06CICICHHOCTH COOCTBEHHRI-
My 060poTHEIMHE cpericTBaMu — 0,3 ¢ JaHHBIME TaGJI. 1 CIEAYeT OTMETHTS, YTO ITOT MOKa-
3aTeb 32 AaHATH3APYEMbIE TOJBI TI0 IPOMBIIIEHHOCTH B HECKOJIBKO Pa3 HIDKC MHHHMaIb-
HO JomycTHMOro 3Ha4eHHs. O49eBHAHO, YTO MPOIECC IPOM3BOACTBA NIPH TaKOH CHTYaIUH
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nc obecriedeH cOGCTBEHHBIM OGOPOTHEIM KalUTAIOM M MPEANPUATHS HCIBITHIBAIOT OCT-
PY!0 HOTPEGHOCTS B €T0 HAJTUYHH. :

IIpoaramM3HpOBaHHEIE NMOKA3aTeIH OTHOCATCA K OCHOBHBIM KPHTEPHAM INIaTeKec-
110COGHOCTH IPEANPHATHS ¥ YKa3hIBAIOT Ha HX SKOHOMHYECKYIO HECOCTOATENBHOCTD H 6aH-
KPOTCTBO.

ITo nanabIM MorumneBckoif 06nacTy yaeIsHE BeC YORTOIHBIX IPENIIPHSTAH H Opra-
nusauuil npoMeinuieHHocty B 2001 roxy cocrasmi 35,6% (104 y6sroansix u3 292 npo-
MALINUICHHBIX NpeANnpHSTHi obnactv). IIpn 3ToM HabmrogaeTcs ABHBIA POCT KONHYECTBA
HCCOCTOSTEMBHEIX CyOBEKTOB XO34HCTBOBAaHHA B aHANH3HPyeMoO# oTpaciH (Tabu. 3.) [5].

Tabnuua 3.

YaenbHbii BeC YObITOUHBIX NPEANPUSTUIA U OpraHu3aLuii NpoMbilneHHocTu Morunesckomn
obnacTu B obiem ux yucne

Ton 1991 1995 1997 1998 1999 2000 | 2001
Ioxazares
Yucno npeanpHATHIt MPOMLILLIEHHOCTH, IUT. 245 269 291 311 311 300 292
VY neasHbti Bec eanpusaTii, % 2,2 8,6 9.5 13,9 11,4 22,5 35,6

K 6aHKPOTCTBY NPEANPHATHS BEAET COBMECTHOE BO3AEHCTBHE PAa3iIMYHBIX BHEITHHX
("KOHOMHYECKas M NMOJUTHIECKAs CTaGMIBHOCTD B CTPaHe, HAPaBIEeHHOCTh BHYTPEHHE#H
NOTUTHKH, PHHAHCOBOE COCTOSHHUE NaPTHEPOB, KOHKYPEHIH S, 06IIEIKOHOMHIECKHI CTIaf,
UHQIAINA) ¥ BHYTPEHRUX (akTopoB (3dpeKTHBHOCTE YIpaBieHAd, YPOBEHb H3JIEpIKEK
11POM3BOJICTBA NPOXYKIIAH, PalMOHATTbHAA CTPYKTYPa NPOU3BOACTBA, HAGOP HCIOMB3YEMBIX
MapKETHHTOBBIX CPE/ICTB, KyJIBTyPa BeICHHA X03HCTBa, a Tak )K€ OTCTaBaHHE OT 3alIpOCOB
PbIHKa 110 IIPEANOIaracMoMy KadeCTBY, aCCOPTHMEHTY, eHe mpoaykuuu). Yem Gombie
pa3IMYHBIX OTPaHHYHTENCH IPOH3BOACTBECHHO-XO3HCTBEHHOH AEATEIHHOCTH U CHIBHEE
HX POABJICHHE, TEM TPYAHEE NPEANPHATHIO OCYIIECTBHTH CTPYKTYPHYIO IIEpECTPOHKY CBO-
¢ro IPOH3BOACTBA, aJaNITHPOBATh €r0 K TPEOGOBAHUAM PEIHKA H YCIOBHAM XO3siCTBOBa-
114, pa3paboTaTh U IPUMEHATh MEXaHU3M BHYTPEHHEH CaMOOpraHu3anuy.

MHorne cyGBeKTH! X03HCTBOBaHHA HE B COCTOSHHH BOBPEMS PEarnpoBaTh Ha H3MEHe-
HUE PEIHOYHBIX YCIOBHH, YTO MIPHBOAMT K HEBBHIIONHEHMIO ()MHAHCOBHIX O0S3aTENBCTB, a
HaKaIUTHBad 3aJOJDKEHHOCTh OHH CO3JAIOT OCHOBY JUIi GarHkporcTtBa apyrux. Kpome Toro,
NUKBHAAIMA NPEANPHATHSA, UMEIOIIEro HEYIOBIETBOPHTENBHOE (PHHAHCOBOE COCTOSHHE H
HAXOJAIIErOCs B KPHTHYECKoM (PMHAHCOBOM IOJIOXKEHHH, CIOCOGCTBYET pocTy Ge3paboTH-
1c, mafeHHIo GoHxa 3apaboTHOH IUIaTHI, BEAET K HEFaTHBHBIM COLMAIEHEIM MIOCIEACTBHAAM.

TIpH3HAaKH HECOCTOATENIBHOCTH NPEANPHATHA HEO6XOIUMO BLISABIATE 10 YCTAHOBJIE-
HUA (aKTa MX HEIUTATEXECTIOCOGHOCTH Ha OCHOBAHHH QHHAHCOBOH OTYeTHOCTH. DHHAH-
COBOE COCTOSHHE NPECANPUATHA JODKHO CHCTEMATHIECKH M BCECTOPOHHE OLEHMBATHCA C
HCIIONB30BaHHEM KOMILIEKCa pa3HOOOPa3HBIX HoKasaTese, ITo MO3BOJHT:
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- KPHTHYECKH OLCHHATD PE3YNBTaThl JACATCILHOCTH NIPEANPHATHSA H €ro GpHHAHCOBOE
COCTOSHME KaK B CTaTHKE 33 aHAJIM3UPYEMEIil IEPHON, TaK H B AHHAMHKE 32 P EPHO/IOB;

- ONIPENENHTh HEAOCTAaTKH B HUHAHCOBOMH JEATENHOCTH MPEAUPHATHS,

- HaMeTHTh IyTH Gonee 3dGeKTUBHOIO UCHONB30BAHHA GHHAHCOBLIX PECYPCOB H
palOHANILHOTO HX Pa3MEeIEHHS.

Onsaxo JHOMYCTHMEIH ypOBeHb OTHENbHBIX NOKa3aTenel, onpeeseMEX GpuHaHCo-
BOE COCTOSHHE NPETIPHATHSA, HE BCETa YKa3biBaCT Ha HEYNOBICTBOPHTEILHYIO CTPYKTYPY
ero KalHTalIa H Ha He3aHKCHPOBaHHEIE B GYXTaNTEPCKOM ydeTe (aKThl, KOTOPHIE SBJISIOT-
o TIEPBONPHYHHON HerutarexecnocobrocTH. HanprMep, peskuit poct ae6HTopckoii 3a-
JIOJDKEHHOCTH H CPOKOB e¢ noramenns. [Toka3areii olleRKH GHHAHCOBOIO COCTOSHHA A0~
KHBI GBITh TAKHMH, 9TOGH! BCE, KTO CBA3aH C IIPEANPHATHEM SKOHOMHIECKH, MOTJIH yCTa-
HOBHTB, HACKOJIbKO OHO Ha/Ie)KHO KaK IIapTHEP ¥ Ha OCHOBAHHH 3TOT0 NPHHATH PEMIEHHE O
BBHIFOJHOCTH POJOIDKECHASA C HUM OTHOIICHHUIA.

CrencrareM 6aHKPOTCTBA NPEMPHATHA ABIACTCA €10 JIMKBANAIHA WIH caHarws. Jis npent-
TIpHATHH, HMEIOIMX NEPCTIEKTHBB! Pa3BUTHS, HMEETCA /1B BO3MOXHBIX BapHaHTa BBIOOpa:

- IPENOTBPATHTH H HE AOMYCTHTH HX JIMKBHAALHMIO;

- rpaMOTHO ¥ 3¢ pEXTUBHO HCTIOIB30BATE YCTAHORIEHHYIO 32KOHOM TIpOLeRypy 6an-
KPOTCTBA B II¢/ISX BOCCTAHOBICHHA HX IIIATEXKECTIOCOOHOCTH.

TosroMy npobniema noncka myteit GHHaHCOBO-3KOHOMHIECKOTO 030pOBIEHHA (Ca-
HallHH) HETLIaTEXECTIOCOOHBIX 6eIopyCCKHX NPEANPHATHH H OpraHU3alMi IPHHAIIEKHUT
K YHCITy NIEPBOOYEPENHAIX 33/1a9 COBPEMEHHOH MPaKTHKH XO3AHCTBEHHOH IEATCILHOCTH.

Cananus — 3T0 KOMIDIEKC MCPONPHATHH, HapaBJICHAKIX Ha MPEROTBpAIIeHHe 6aHkK-
POTCTBA H JIMKBHAALMIO opranu3anyH. [2] IIpi 3ToM He06XOAMMO YIHTHIBAT TECHYIO B3a-
HMMOCBA3E NPOLEIYP O3XOPOBIECHNS M JIMKBHAALHH IPEANPHATHS. B 3aBHCHMOCTH OT cTe-
TeHH HX 3¢ GEeKTHBHOCTH, OBM MOTYT NIEPEXOIUTH M3 OXHOMN CTafHH B APYTYIO.

Pa3paboTka OpraHM3alMOHHO-9KOHOMHIECKOTO MEXaHH3Ma caHaiuy Tpebyer komn-
JIEKCHOTO HCCIIEAOBaHHA NPEAUPHATHS Kak CHCTeMBI. [IpH 3TOM Ha pe3ylnsTaTHBHOCTD Me-
PONPHATHH, TPOBOAMMEIX /I MNpPEAOTBPalleHHA GaHKPOTCTBA, BIMACT OOBEKTHBHOCTH
JIHATHOCTHKH TEKYIIEro H MPOTHO3HOTO ($HHAHCOBO-9KOHOMHYECKOTO COCTOAHHA Ipea-
TIPHATHSA, YTO TI03BOJIAET 326/1ar0BpeMERHO IPHHUMATH MEpHI 10 €ro 3aLIHTe.

ITpouenypa caHaluA BKITIOYAET CICAYIOIIHE MEPONIPHATHA:

- yMEHBIICHNE PON3BOACTBEHABIX IUTOMaeit 00aHKPOTHBIIETOCH MPEANPHATHS,

- YacTHYHOE HJIM MOJTHOE IepenpodHINpOBaHHE NPEITIPHATHS;

- CJIMAHHE NPEANpPHATHS, HAXONAIIETOCH Ha rpaHH 6aHKpOTCTBa, ¢ Gosiee MOIHOH
KOMIIaHHEH;

- H3MCHEHHE aCCOPTHMEHTa BHITyCKacMol PONYKIHH U 00hEMOB IIPOH3BOJICTBA,
BBITYCK HOBBIX aKIHH, 06MHranuit;

- yBenuycHHE GaHKOBCKHX KPEIHTOB;
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- B3BICKaHHE NMPOCPOYEHHOH NeOUTOPCKOH 3a0JDKEHHOCTH;

- TpemocTaBieHHe CyOcHAMH, JIBTOT B HAJIOTOOOJIOKEHHH H JIp.

TTpu pa3paboTke KpUTEPHER OIpeleeHAst HECOCTOATEIFHOCTH, a Takoke pEeKOMEHaIMit
110 03X0POBJIEHHIO, pECTPYKTYPH3aILIHH ¥ IPEIOTBPAIICHHIO YTPO3hI 0aHKPOTCTBA HEOGXOMHMO
YYHTBIBaTh OCOOESHHOCTH CaMHX NpeXnpHATHH: GopMy COOCTBEHHOCTH, CIIEMH(pHKY ITpOH3-
WOACTBEHHO#H JEATEIBHOCTH, OTPAciIEBYI0 NPHHAIUIEKHOCTE H IPOYHE YCIOBHA MX (PyHKIHO-
HupoBaHHs. KaXKagrii MpOeKT caHaIlMH JOIDKEH HMETh METOXHYeckoe obeciiedeHHe, COCTos-
lilee U3 OLEHKH 3arpar Ha ero PeaTH3alMIo H pacdeTa KOHEYHBIX (PHHAHCOBBIX PE3YIIETATOB
upeanpuarasa. Ocoboe 3HaYEHHE HMEIOT TOCAHAIMOHHBIE MEPOIIPHATHA, BKIIOYAIONIHE:

- OUEHKY IeATENbHOCTH IPeNNPHATHA;

- MeXaHH3M pacyera ¢ KpeIHTOpaMH;

- Cyne6HO-OpraHH3alHOHHEIE IPOLIEAYPHI.

TakuM 06pa3oM, 113 COBEPIICHCTBOBAHHA OpraHH3allMOHHO-3KOHOMHYECKOTO MeXa-~
iM3Ma CaHallMH, HeobXoauMo pa3paboTaTs METOABI MPOBEACHHS CBOEBPEMEHHOTO ONepa-
THBHOTO aHAJM3a M BBIABICHAA NIPHYHH HEIUIATEXKECIIOCOGHOCTH, CIIOCO6HI MPOrHO3HPO-
HaHUA 6aHKPOTCTBA, MYTH YKPEIUICHHA 5KOHOMHYECKOIO COCTOSHHA M YIIPaBIICHUS MPef-
NIPHATHEM B YCJIOBHAX KDH3HCHON CHTYaIlHH.
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