310 npegnonaraet yBe/lMYEHUe LONM COBCTBEHHBIX UCTOYHUKOB CYOb-
eKTOB X035iCTBOBAHMS - NPUOBLIIN U aMOPTU3aLNOHHBIX OTUMCNIEHNI, &
TaKKe PacLUMpPeHne MHBECTULMIA 3a CYET NPMBATM3ALMKN HA BO3ME3AHOI
OCHOBe 06BEKTOB rOCYapCTBEHHOW COBCTBEHHOCTH

e [MogkntoueHne 6aHKOB K (MHAHCMPOBAHUIO OTAE/bHbIX Hanbonee
BaXHbIX MPOEKTOB. K TakMM OTHOCSATCS, MPeX[e BCEro, OPUEHTUPOBAH-
Hble Ha PasBUTME MEXAYHapOAHbIX MEPEBO30K W MPOEKTbI, CBA3AHHbLIE C
TPaH3UTHLIMU 0COGeHHOCTAMU Benapycu.

o [NpuHATWE TaKWX 3aKOHOZATesIbHbIX Mep, KoTopble cpenanu 6bl
MPVB/EKaTE/IbHLIMU PasMeLLeHNe MHOCTPaHHbIX WHBECTUUMIA. VMetoTcs
B BUAY HOPMaTUBHO-MPaBOBbLIE aKTbl, FapaHTUpylolMe Ha pecny6nu-
KaHCKOM YPOBHE COXPaHHOCTb WHBECTWULMOHHOIO KanuTana npu no6bix
MOMIMTNYECKUX W3MEHEHUSX, CBOBOAHYIO penaTpuayuio Kanutana u
npuebIN, CepbE3HbIE HANOT0BbLIE NIbFOThI, O6LLENPUHATOE TAMOXEHHOE
perynvupoBaHue, u ap.

 Pa3paboTKy psaa HOPMATUBHbLIX aKTOB, HaMpaB/fEHHbIX HA AaNbHEN-
wee 3(PeKTUBHOE BefeHUE SIN3UHIOBON [eATeNbHOCTU ANSi COXPaHEeHUs
Mo3uLuin 6eNOPYCCKMX MePeBO3UMKOB Ha MEX/AYHApPOAHOM PbIHKE.

YK 656.13

NCTOYHNKN POCTA
BEJ/IOPYCCKOWM SKOHOMUWKN

MasenuHa fllapuca HukonaesHa
HayuHbIl pyKOBOAM T €/b - KaHA.3KOH.HayK, gou. A.l.LLymunnu
(Benopycckuii HauMoHanbHbIA TEeXHUYEeCKUii yHNBEPCUTET)

B paboTe oTMeuyeHbl 0COBEHHOCTW Pas3BUTUS 6ENO0PYCCKOW 3KOHOMMKM,
UeM OHW LOCTUTHYThI. Tak Xe NpefCTaBAEHO, YTO ABNSAETCA BHYTPEHHUM K
BHELIHVM MCTOYHUMKOM 3KOHOMMWYECKOr0 pocTa. BbisiBfeHbl KOueBble Me-
pbl 30POBOr0 3KOHOMWYECKOr0 pocTa M MyTW MOBLILEHUS KOHKYPEHTOCMO-
cobHoCTHU.

B npuHuune, Temnbl pocTa 6e10pyCcCKO/i 3KOHOMWUKMW BMOMHE CO-
MOCTaBUMbl C aHANOTMYHbLIMUW MOKa3aTeNaMn APYruX CTpaH C Nepexop-
HO 3KOHOMMWKOW, npexae Bcero ctpaH CHI. OcobeHHOCTb e
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COCTOUT B TOM, YTO OHU LOCTUTHYTbl He OOWEeNnpUHATLIM (4N CTPaH C
nepexofHbIMY 3KOHOMWKamMM) MyTeEM MNpuBaTM3auunm U COKpalleHMs
ponu rocyfapcTBa B 3KOHOMMWKe, paclUMpPeHns AN NpeanpuaTuii crene-
HW 3KOHOMMWYeCKOW cBOOOAbI Y KOHKYPEeHUWUW, MPUBMEYEHUS UHOCTPAH-
HbIX WHBECTULMWIA, NpOBEAeHWNS APYrMX PbIHOYHbIX NpPeobpa3oBaHMil K
pedopM. Takue npeobpa3oBaHMA CONPOBOXAAKTCA, KaK MpaBuso, 3Ha-
YNTENbHbIMU, XOTb U BPEMEHHbIMU, COLMNANBHBIMU U3LEPXKKAMU.

Hawm goctmxeHns obecneyveHbl rofbl TeMnbl pocta BB eue 60-
nee 6e3 CKO/MbKO-HMOYAb CEPbEe3HbIX COLManbHbIX MOTPACEHWIA, Mo-
CpescTBOM BO3BpaTa K NMPOBEPEHHbLIM COBETCKON NPakTUKOW MeToLam
LeHTPanM30BaHHOrO YNpaBneHUs M B pamkKax NpOBeAeHUs SpKO Bbipa-
XXEHHO COUMaNbHO 3KOHOMWUYECKOW NOAMTUKM. B oTnmume oT gpyrux
CTpaH C NepexoAHOl 3KOHOMWKOW, 6enopyccKoe rocyfapcTBO COXpaHu-
N0 3a CO6O NMPAMON KOHTPONb MpMMepHO Hapg 75-80% 3KOHOMUKW.
3TOT KOHTPO/b BKAOYAET B Ce6A BO3IMOXHOCTU BBEAEHMUS XECTKOro
npaBuia «30M10TOM aKuWU», COKPALLEHNN A0 MUHUMYMa WHCTUTYTa
6aHKpOTCTBA HeMNNaTeXKecnocobHbIX MPeanpuATUiA, agMUHUCTPaTMB-
HOe BMeLlaTenbCTBO B MpoLecchl LeHOoo6pa3oBaHus, onpeaeneHune
BEPXHMX MpejesioB TOProB HaLeHOK U HOPM NpubbINY NPou3BOAUTENEN,
a TaKXKe yCTaHOB/NeHWe B LLeHTPann30BaHHOM MOpPAAKe LeneBbiX MoKasa-
Teneik 3apaboTHoi nnaTbl. OcywecTBnseTca Lenesoe 6aHKOBCKOE
KpeauTOoBaHue OTAeNbHbIX NPeAnpUATUIA U LenbiX oTpacneil He3aBu-
CMMO OT peanbHOW NnaTeXecnocobHOCTU KpeguTononyyartenei, npu-
4yeM B 3HAUYUTENIbHOMN YacTW MO /IbFOTHLIM MPOLEHTHLIM CTaBKaM.

NaBHbIM BHYTPEHHWM WCTOYHUKOM pOCTa B UCTEKLWiMe rofbl
CTanu [EeHeXHO-KpeAuTHas 3KCNaHCUA U KBasnbHOLXKeTHad AesaTeNb-
HOCTb MpPaBMTENbCTBA, HaNpaB/eHHasa Ha LWKUPOKOe nepepacnpefeneHue
(hMHAHCOBO- KPEAUTHbIX PECYpPCOB B LeNAX NOLAEPXaHWs NPOu3BOA-
CTBa faXe Ha Hes(h(eKTUBHO M CTABMNBHO YOLITOUYHBLIX Npesnpu-
ATUAX U NPUHYXAEeHWe K pocTy 3apaboTHol nnatbl. Mpuyem Knwoue-
BbIM (PaKTOPOM 340POBOr0 3KOHOMUYECKOr0 POCTa 3KOHOMUKMN AB/AET-
CA pOCT MPOWM3BOAUTENbHOCTU Tpyfa. BHyTpeHHMEe WCTOYHMKKU: MO
NbFOTHLIM LieHaMm W BO BCe Bo3pacTarwmx o6bémax benapycb obecne-
ynBaeTCA 3HeproHocuTenamu m3 Poccun. BaxHbl gns benapycu Takke
NbFOTHbIE POCCUICKME KPeauTbl, PecTpyKTypu3auua [oNra, rapaHTbl U
NMPOCPOYEHHbIe 3af0/MKEHHOCTU Poccuu.

OKOHOMUYECKas TEOPUA U MUPOBOI OMbIT CBUAETENLCTBYIOT, YTO Hau-
6onee ahheKTUBHOW HABNSETCA KOHKYPEHTHas pbIHOYHAA 3KOHOMMUKA,
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XapaKTepu3yLwancs BbICOKUM YPOBHEM 3KOHOMMWYECKOW CBOOOAbI.
Mpo6nema 3PPeKTUBHOCTU W 340POBOr0 3KOHOMWYECKOTO pocTa B 60-
Nee [JONTOCPOYHON MepcnekTMBe MpeBpaLlaeTcs B KIHOUeBYH. VIHOro
BbIX0Ja, YeM YCKOPEHHON MnpoBefeHMe 3KOHOMMYECKMX petopM, HeT,
HECMOTPS Ha onpejeneHHble n3gepXkn. K Kno4eBbiIM MepaM CTOUT OT-
HECTW CYLLeCTBEHHOE COKpalleHne MPUCYTCTBUA roCyAapcTBa B 3KOHO-
MUKe, YNyulleHne cpefbl ANA NPeanpuHUMATeNbCKOW AeATENbHOCTU U
npuBievyeHne MNPsMbIX WHOCTPAHHbLIX WHBECTULMWIA, CYLLECTBEHHOW cO-
KpalleHvie KBa3nMblo4KeTHbIX onepawunii, BOCCTAHOBMEHWE B NOJIHON Me-
pe MHCTUTYTa caHauuii n 6aHKpPOTCTBA.

)KecTkas [OroBopHas M (PuHaHCOBas gucuuniuHa - 6e3ycnoBHas
cocTaBnAlWwas 3MEPeKTUBHON PbIHOYHOW 3KOHOMUKMW. LleHbl He
MMeT 3KOHOMWUYECKOTO CMbICMa, €CAn Cy6bEKTbl pbiHKA HE MAaTAT
no cuetam. be3 gucuMnavHbl U CTPOrOM WMMYLLECTBEHHOW OTBETCT-
BEHHOCTW HEeNb3s CO34aTb NPUBAEKATENbHYIO Cpeay ANA MHBECTopa.
XecTkas gucumnnuHa npegnonaraeT 0Tkas oT cyb6bcuampoBaHums
6aHKpPOTOB, HeJOMYL eHNe NPOCPOYUEHHbIX MaaTexen mexgy cybbek-
Tamu, LWIKPOKOe WCMO/b30BaAHME 3a/0r0BOr0 MpaBa COHGCTBEHHOCTU Ha
3e.M/110 U HEABMXUMOCTb.

YK 386.12

®OPMUPOBAHWE YPOBHEW PA3BUTUNSA
ABTOTPAHCIIOPTHbLIX YCNYT
HA CTAOUN 3ATY XAHUNA XXKN3HEHHOIO UMKNA

UepHblw Cepreii Bnagumuposuy
HayuHbli pykoBoguTens - FT'A.KopoTkoBa
(Benopycckuii HaLMOHAYBHbLIA TEXHUYECKUA YHUBEPCUTET)

®opMMpOBaHNE YPOBHEN PasBUTMS aBTOTPAHCMOPTHLIX YCIYT Ha CTagum 3a-
TYXaHWS| XKM3HEHHOTO LMKNA 3aK/oYaeTcs B pacrnpefeneHnn CTpaTermyeckux
pecypcoB, T.e,NPUOPUTETHOE Pa3BUTUE MOMyYatoT Gonee NepcrneKTUBHbIE BUAbI
nepeBo3oK (YCNyr), a MeHee MepcrneKTUBHbIE BUAbl YCNYT UHBECTMPYIOTCS B
MocneaHIo oYepesb.

CDyHKLI,VIOHVIpOBaHI/Ie npeonpmnaTna Ha CtagnMn 3atyxaHua B COBpe-
MEHHbIX PbIHOYHbIX YC/OBUAX XapaKTepusyeTtca HU3KMM CIMPOCOM
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