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JEINO3UTAPUIA HA PHIHKE IIEHHBIX BYMAT :
OCHOBHBIE ®YHKIIMU U BUbI
Crynent rp. 10302117 IIpamkesud E.P.
Hayunuwlii pykosooumens — cm. npenooasamens Komuna H.B.
benopycckuii HallMOHATbHBINA TEXHUYECKUI YHUBEPCUTET
Munck, Pecniy6nmka benapycs

Jeno3utapuii — 3T0 MpoecCHOHANBHBIN yYacTHUK (POHIOBOTO PHIHKA,
IJIaBHOE Ha3HAYCHHUE KOTOPOIO 3aKJIF0YAETCs B TOM, YTOOBI OCYILECTBIISATh
XpaHeHHe cepTU(UKATOB LEHHBIX OyMar W y4yeT mepexoja MmpaB Ha HUX
MIPHY 3aKTFOUEHHUHN CIEJIOK.

Takum 00pa3oM, «ACTIO3UTAPHID HMEET HECKOIBKO 3HAYCHUI:

1) cmoco6 ydera u oOpamieHus ¢ IEeHHBIMU OyMaramm, a Tak)Ke yqacT-
HUK (POHAOBOT'O PHIHKA, OKA3bIBAIOIIUM TAKHE YCIYTH;

2) MecTo pa3MeleHUs [ICHHBIX OyMar;

3) ycayra 1o MpeIoCTaBICHUIO0 OAHKOBCKUX STUEEK IS XpaHSHUS 1IeH-
HOCTEH.

K ochosubim ¢ynxyuam nenosutapusi OTHOCSTCS: BEICHHUE CUCTOB
JIETIO TIO JIOTOBOPY C KIIMEHTOM (TaKoH JOTroBOp Ha3bIBaeTCS JIEMO3UTAp-
HBIM JIOTOBOPOM HITH JIOTOBOPOM JIETIO); XpaHEHHE CEPTH(PHUKATOB IIEHHBIX
OyMar; BBIIIOJTHEHUE POJIM IOCPEAHNKA MEXY SMUTEHTOM M HHBECTOPOM.

JlenozuTapHas JesTeNbHOCTh TOJISKUT 0053aTEIbHOMY JIHIIEH3UPO-
BaHUIO. B ciydyae oT3pIBa JHMIEH3MM WM OAHKPOTCTBA IOPUIUYECKOTO
JIMIa BCe LIEHHbIE OyMaru nepearTcs HHOMY JE€H03UTaPHIO.

Cy1IecTBYIOT CIEAYIOIINE BUBI ACTIO3UTAPUCB:

1. Pacuemmuiii, KOTOpBIN pabotaeT ¢ OpokepaMu, OaHKaMU ¥ WHBE-
cropamu. OH 3aHMMaeTCsI XpaHEHHEM M YUeTOM LIeHHBIX Oymar, Gukcu-
PYET CIeNKH Iepexosa MpaB COOCTBEHHOCTH Ha aKTUBBI, pacIpeaeisieT
JIOXOJBbI MEX1y JECIIOHEHTAMMU.

2. Kacmoouansnutii, KOTOpHI KpOME CTaHAAPTHBIX YCIYT MOXKET BbI-
CTyHaTh B KA4ECTBE KPeAUTOPA IS KIUEHTA IPH HENOCTATOYHOM (pHHAH-
CHPOBaHUHM MPU 3aKITFOUCHHUHN CJICIKH.

3. Llenmpanu3zoeannslii, Npy KOTOPOM OCHOBHOE IOPHIMYECKOE JIHIIO
OCYILECTBIISIET HOHBIH KOHTPOJIb HAaJl BCEMH JICTIO3UTAPHSIMU.

v’ Cneyuanu3uposannslii 0eno3umapuii naeo20 UHEECMUWUOH-
HO020 ¢honoa BBITIONHSIET QYHKUUH: BEJCHUE peecTpa BIaJAesblEB MacB;
OTKPBITUC CUCTOB JCIIO YIIPABJIAIOIIUM KOMIIAHUAM,; BCACHUEC yUC€Ta IIpaB
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Ha LeHHbIe OyMaru, B TOM YMCJIE IPH IEPEBOJIC aKTHBOB; KOHTPOIIb Iepe-
YUCJICHUsSI CPEICTB, HAKOTUICHHBIX B KauecTBe neHcuii, B [1OP.

4. Cneyuanuzuposantulii 0eno3umMapuil UNOMeYHo20 NOKPLIMUS
3aHUMAETCs TOJIBKO YYE€TOM, XpPaHEHHEM H KOHTPOJIEM 3aJIOTOBOTO UMY-
LIECTBA.

B Pecny6nuke benapych yciayru memo3uTapHOTO OOCITYKHBaHUS
npenyaraioT Hayuonanshsiil v Opyeue KpynHvle OAHKU, AIMEIOIIHE JOCTYII
Ha OCHOBHBIE (PMHAHCOBBIE PHIHKH, HEOOXOAUMBIE Pa3peIeHHs IS TAKOH
JeSITEIbHOCTH M COOTBETCTBYIOIINH KBATU(ULINPOBAHHBINA IIEPCOHAIT.

B MupoBo#i npakTHKe IEHCTBYIOT CIEAYIOIIME BUIBI IE€TIO3UTAPHBIX
JOKYMEHTOB:

v ADR (American Depositary Receipts) — cBo60oaHO oGpamiaromuecs
MIPOM3BOIHEIE IICHHBIE OyMAaru, BBITYIICHHbIC aMEPUKAHCKHIM JISTIO3UTAp-
HBIM 0aHKOM Ha aKIIM¥ WHOCTPAHHON KOMIIaHWH.

v" GDR (Global Depositary Receipt) — rimobanpHas nenosurapHas
pacmnucka, KoTopas IpeACTaBIsaeT OO0 cepTH(UKAT, BHITYIICHHBIN OaH-
KOM-/ICTIO3UTapUeM U YAOCTOBEPSIOIIMNA MPaBO €ro Biajeiblia MOJIb30-
BaThCs BHITOJAMH OT JISIOHUPOBAHHBIX B 3TOM OaHKe IIEHHBIX OyMar HHO-
CTpaHHOTO YMUTEHTA, U, KaK MpaBuIIo, oOpamaeTcs B cTpaHax EBporibl.

Taxum 00pa3oM, AeTO3UTAPHAS PACHUCKA — ITO IPOU3BOIHBIN (HHAH-
COBBIf MHCTPYMEHT, TapaHTHPYIOUINA MPaBO COOCTBEHHOCTH HAa aKIUH
3apyOexxHON KoMIaHuH 0e3 HapyIIeHHs] paMOK OT€YECTBEHHOTO 3aKOHO-
JaTeNbCTRA.
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