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[IpyMeHNTENBHO K CHCTEMHOMY MOAXONY HPEANpUATHE SBISAETCS
MHOTOCTPYKTYPHOU CHCTEMOH, COCTOSIIEH U3 LIEIO0r0 Psiia B3auMoIeh-
CTBYIOIIMX 371eMeHTOB. /Iy ero HempepbIBHON paboThl HEOOXOIUMO
obecneunTsh 3PPEKTUBHOE yIPaBICHUE BCeMU (PMHAHCOBBIMU U XO35TH-
CTBEHHBIMH npoueccaMu. Oco0oe 3HaueHNE B JaHHOM YIPaBJICHUH 3a-
HUMAIOT IUIATEXECIIOCOOHOCTh U JIMKBUHOCTb.

Cremyer OTMETHTH, YTO OOIIEYCTAHOBJICHHBIX OIPENCICHUN s
JaHHBIX CyOBEKTOB (PMHAHCOBOTO COCTOSIHMS HE cymiecTByeT. OnHaKo
MOJKHO CKa3aTh, YTO IUIATEKECIIOCOOHOCTh — 3TO CIIOCOOHOCTH pea-
MPHUSTHSA WIA OPTaHU3alUY CBOEBPEMEHHO PACCUUTHIBATHCSA MO CBOMM
(bMHAHCOBBIM 005I3aTENbCTBAM, B COOTBETCTBUH C 3aKOHOM H 3aKJIIOYCH-
HBIMH JOTOBOpaMU. B muTepaType pa3zinndaroT TEKYIIYIO U 0XKHIAEMYIO
TUTATEXKECTIOCOOHOCTh. TeKyIas miaTexecnocoOHOCTh 03HaYaeT HAJH-
YHe JICHEXKHBIX CPEICTB, HEOOXOIUMBIX JIJIsl HEMEUIEHHOTO MOTaIlCHHS
KPEOUTOPCKON 3a0JKEHHOCTH, OINpeneisieTcd Ha TEKYIIUH MOMEHT
BpeMeHH. B cBOO odepenp MepCreKTUBHAS WU OXKHaeMasl miaTexe-
CIOCOOHOCTH OTIPENIEISIeTCS CONIOCTABICHNEM IIIATEXHBIX CPEICTB U UX
00513aTeNBCTB B TEUEHHE IIPOTHO3HOTO NIEPHOAA.

B Pecny6nuke benapych cymecTByeT €IUHBIN METOMYECKUN TTO/-
XOJ1 K OIIEHKE IJIaTeXKEeCIOCOOHOCTH, KOTOPBIA 0003HAYEH B TIOCTAHOB-
neann Cosera MunuctpoB PecnyOmuku bemapycs ot 12.12.2011
Nel672 «O6 omnpezneneHUH KpUTEPUEB OLIEHKU ILIATEKECIIOCOOHOCTH
CcyOBeKTOB X03sticTBOBaHMs [ 1]. CornacHO JaHHOMY ITOCTaHOBJICHHIO
B KayecTBe TOKa3aTelNel UIsl OLIEHKH TIaTeKeCoCOOHOCTH MIPpepHsi-
TS WM UHBIX CYyOBEKTOB XO35IICTBOBAHUS HCIIONIB3YIOTCS CIEAYIOIIUE
KO3 (OUITUCHTHI:

— K03 PHUIIMEHT TeKyIIel TMKBUAHOCTH (HOPMATUBHOE 3HAUCHHUE HE
MeHee 1,5);
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— K03(pPUIHMEHT 00ECIEUYCHHOCTH COOCTBEHHBIMU OOOPOTHBIMH
cpeacTBaMu (HOPMaTHBHOE 3HaUeHHUe Oojiee miu pasHo 0,2);

— K03 GUIIIEHT 00ECIICICHHOCTH 00513aTeILCTB aKTUBAaMHU (HOpMa-
THBHOE 3HaUeHue He Oonee 0,85).

B cBoro odepenb JIMKBUAHOCTH — 3TO CHOCOOHOCTH MPEIITPHUSTHUS
OTIEPATUBHO BBIMOIHATh CBOM (PMHAHCOBBIC 0053aTENHCTBA, a TAKKE
IpU HEOOXOAMMOCTH OBICTPO peam30BaTh CBOM cpeicTBa. JIMKBHI-
HOCTB XapaKTEPU3yeT HE TOJIBKO TEKYIee COCTOSHIE CUETOB, HO U IIep-
CTMEeKTHBHOE. BrifiensroT 3 Buaa TUKBUIHOCTH (PUCYHOK 1).

JIMKBHAHOCTE I

[HHKBHL{HOCTL AKTHBOR ] [HPIKBI/II[HOCTI: 6ancha] [HHKBHZ[HOCTL npe;[npnﬂma]

Pucynok 4 — Bupl TUKBUIHOCTH

[Mon NMKBUIHOCTHIO aKTHBA IMMOHHMAIOT €r0 CIIOCOOHOCThH IMpeBpa-
IAThCS B ICHEXKHBIC cpeacTBa [2]. JINKBUIHOCTh MPEIIIPUATHS SBIIS-
eTcs Ooyee OOIMIMM TIOHATHEM, O3HAYAIONIUM HAIHYHE OOOPOTHBIX
CpPE/CTB B TAKOM pa3Mepe, KOTOPhIH OyIeT TeOPETHIECKU JOCTATOYHBIM
JUISL TIOTAIIeHUs] 00S13aTEIILCTB.

J1J1s OLleHKH CITOCOOHOCTH MPENPHUSATHUS BRIIOTHUTH CBOU (PHHAHCO-
BEIE 00513aTENILCTBA UCIIONB3YIOT CIICAYIONUe KO (OUITUCHTHI:

— KO3(QPHUIMEHT TEKYIISH TUKBUIHOCTH;

— K03 PpHUIHUEHT MPOMEKYTOUHOM JTUKBUIHOCTH;

— k03¢ purreHT abCOMOTHON JIMKBUIHOCTH.

JIMKBUIIHOCTH TECHO CBsI3aHA C IJIATEKECIOCOOHOCTHIO, OJTHAKO HC-
XOJIS1 U3 BBIIICTPUBEACHHBIX OMPEACICHUH TOHATHO, YTO IIATEKECIIO-
COOHOCTH ¥ JIMKBUHOCTHh HE CHHOHUMUYHBIE TIOHITHS, HO HECMOTPS Ha
3TO OHU TECHO MKy COOOM CBSI3aHbI, TaK KaK IS ONPEACICHUS U aHa-
JIM3a I1aTeXKeCNOCOOHOCTH PacCMaTPUBACTCS U TUKBUIHOCTb.

B3anMocBs3p MeXIy IIaTeKecroCOOHOCTHIO W JIMKBUIHOCTHIO
MpeCTaBeHa HA PUCYHKE 2.
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ITnatexecrocoGHOCTE NP eANPHATHA ‘

JIHKBHOHOCTE TIpeANpHATHS ‘

| JIHKBHIHOCTE GamaHca

VIMHITE TIpeInpHATHS, 710 KagecTeo ypaeneHHs

HHBECTHITHOHHAA MMPHBICKATEIbHOCTL AaKTHBaMH

PHCyHOK 5 — B3auMocCBsI3b IJIATEKECIIOCOOHOCTH 1 JIUKBUAHOCTH

JlaHHas cxeMma yKa3bIBaeT Ha TO, YTO JIMKBHIHOCTD SIBISICTCS 0a30i
TUTATEKECTIOCOOHOCTH, T.€. SBISETCS OJTHIM M3 METOJIOB €€ MOJICPIKU-
BaHus. [IpoBozas aHanmu3 (UHAHCOBOTO COCTOSHUS MPEIIPHUATHS Clie-
JyeT ObITh OCOOCHHO BHUMATEIIbHBIM M YYUTHIBATh PA3IUYHEIC JOMOJ-
HUTeNbHbIC (hakTopbl. Takue Kak creruduKa IPeAPUITHSI, TPUIAHBI
(hMHAHCOBBIX TPYAHOCTEH, €CITN TAaKOBBIC OBLUIH paHee, Tak Kak Kod3(du-
IIMEHTHBIN aHaIN3 HE BCErNla TOYHBIN B CIEJICTBUE Pa3IUYHBIX CHUTYya-
IIPII71. HpI/I‘II/IHaMI/I HEIIATEXKECIIOCOOHOCTH MOTyT OBLITH: HEBBIITOJHEHHUE
ITPOU3BOJACTBECHHOTI'O IJIaHA, HEBBITIOJIHCHHUC IJIaHA HpI/IGI)I.HI/I, IIOBBIIIIC-
HHUE ce0EeCTOMMOCTH U JIp.

TakuMm 00pazom, aHAJIN3 TUIATEKECITOCOOHOCTH U JTUKBUIHOCTH SIB-
JIA€TCA BaAXXHBIM aCIICKTOM YIIPaBJICHUA q)HHaHCOBBIMI/I mpoueccaM Ha
npennpustud. [lpn HU3KON JTUKBUIHOCTH TIPEIIIPUATHE MOMKET TIOHE-
CTH TSDKENbIE TIOCIE/ICTBUS, BKIOYas 0aHKPOTCTBO. i TOro, 4To0BI
MPEINpHUITHE SBISUIOCH (PMHAHCOBO yCTOWYHMBBIM, HEOOXOIUMO CBOE-
BPEMEHHO aHAJM3UPOBaTh PUHAHCOBYIO JICSITEIBHOCTh HE TOJBKO B Te-
KYIIIEM MEPHOJIEC, HO U B Oy IyIIEeM.
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