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MwupOoBOI ONbIT CBMAETENLCTBYET O TOM, UTO YCMELUHYIO AeATeNbHOCTb B
cthepe HayKOeMKOro 6m3Heca, B TOM YMC/e Ha PbIHKe HAYKOEMKOW MpogyKLuu,
3(heKTUBHO OCYLLECTBASAIOT T KOMMaHWUK, KOTOpble 06ecrnevnny oxpaHy cos-
[aBaeMbIX MHTENNeKTya/lbHbIX NPOAYKTOB. TO/IbKO B TOM Ciyyae, ec/im Komna-
HUA MMeeT MopTdenb Npas B BUZAE MATEHTOB, NULEH3UA, HOy-xay W T.M., no-
3BONIAIOLLMX KOHTPONMPOBATbL CEKTOP TOBAPHOI0 PbIHKA, OHA B COCTOSHUW 30h-
(heKTMBHO KOHKYpPUPOBATb Ha 3TOM PbIHKE.

AHanu3 AeaTenbHOCTU OTEYECTBEHHbIX W 3apYOeXKHbIX BbIFOKOTE;XHOMO-
FMYHBIX KOMMaHWA MoKasan, YTo MeXay HUMW UMEercs CyLIeCTBEHHOE pas/iun-
yume, 3aKnovatoLLeecss B TOM, YTO B MNpe,aefiax NpaBoBOro MpocTpaHCTBa, orpa-
HWYEHHOTrO TeppUTOPMEl BbICOKOTEXHONOMMYHON KOMMNaHWUW, ANs OTe4ecTBeH-
HbIX NPeanpuaTuil pocT pacxofoB Ha HNOKP, He oxpaHseMbIX WCKoUiATeN.-
HbIMV MpaBamMu, MAET ObICTpee pocTa CTOMMOCTM HeMaTepuanbHbIX aKTUBOB
(HMA), a ansa 3apy6eXHOi BbICOKOTEXHOMOMMUYHONW KOMMaHWU HabngaeTcs
obpaTHas 3aBUCUMOCTb. CnefoBaTeflbHO, BbICOKOTEXHOMOMMYHbBIE KOMMaHWW,
3aHMMaloLLVe NMAUPYIOLLME MO3ULUK, CTPeMATCS ChopMmpoBaTb 06/1acTb 1C-
K/THOUMTENbHBIX MPaB, KOTOPYHO MOXHO 3(D(heKTUBHO UCNOMb30BaTh 415 CO34a-
HUSA PbIHKOB HayKOEMKOW MPOAYKLUMM W YNPaBieHns UMK, ¥ TOMbKO Nocne 3To-
ro WHBECTUPYIOT AOCTATOYHO KPYyMHble AEHeXHble CPeAcTBa B peannsaluto
KOHKpeTHbIX HVOKP, pesynbTaTbl KOTOPbIX MOXHO OYAe'T 3aTeM WCMo/b30-
BaTb AN CO3faHUS BbICOKOTEXHOMOrMYHOM NPOAYKLMM U MPOABUXKEHUSA ee Ha
MWPOBOW PbIHOK.

XO0poLo M3BeCTHO, 4To Aons HMA B OCHOBHOW Macce HHOC3pPaHHbIX KOM-
NaHuii 3HauYMTEeNIbHO MPeBbIWAET 6aNaHCOBYI0 CTOMMOCTb WX MaTepuanbHbIX
aKTVBOB. B oTpacnun npubopocTpoeHns pecnybauky cUTyauus auameTpansHo
npoTmeononoxHas. Ctoumocts HMA cocTaBnisieT HeCKO/bKO foneld NpoLeHTa
OT CTOMMOCTM OCHOBHbIX (OHAOB. BO3HWKAeT NOMUYHbLIA BOMPOC: B Yem
MpUYMHaA HeAOCTATOUYHO BbICOKOWA cTOMMOCTM HMA 0TeyecTBEHHbIX NPeAnpH-
ATWIA? Kak npasusio, 3T0 CBA3bIBAKOT C MaU/IbIM KOMYECTBOM MATEHTOB B BbK;O-
KOTEXHOMOMMYHbIX 061acTsAX, KOTOpPbIMW 06/1aJal0T 0TEeUeCTBEHHbIE Npeanpu-
ATWSA, a TaKXKe HeY0BNEeTBOPUTENbHLIM HaN0ro0610KeHEM onepaLuin ¢ HeMa-
TepuanbHbIMK aKTUBaMU.

PelueHne OTMeYeHHbIX npobnem TpebyeT MNepBOOYEPeAHOr0 BHUMAHWS
M 3HAUYUTENIbHO HOBbLIA YPOBEHb HAayKOEMKOCTU OTEYECTBEHHOro npubopo-
CTpOeHwus.
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