YK 336.6
CEKBIOPUTU3ALIUA PUHAHCOBBIX AKTUBOB

BbriteBa H. A., cTynent
Hayunsrii pykoBonutens — Kypersu C. B., n.3.1H.,
npodeccop kad. «K IKOHOMHUKA U TIPABO»
benopyccknii HaMOHAIBHBIA TEXHUYECKAN YHUBEPCUTET
r. MuHck, PecniyOmnuka benapych

B coBpeMeHHOM MHUpe IUPOKO Pa3BUBAIOTCS MPOIECCH IiIodain3a-
MU U CEKbIOPUTU3AIIUH, HO €CIIH TIEPBBIA TEPMUH OOLIMPHO HCIIOB3Y-
ercs B Hay4HOU JINTEpaType, TO MOCIETHEE 0 CUX MOP MaJI0 OCBEIIEHO
B OTEUECTBEHHOM M 3apy0OekHOM TmpocTpaHcTBe. JlaHHBINH mporiecc
B Pa3NIUYHBIX CTpaHax pa3BUBaJICs B pasHbie nepuopl: B CIIA nanHoe
oHsITHE TTOsIBUIIOCH B 80-¢ rT. XX B., B EBpone — B 90-¢ 1., B Poccun u
ctpanax CHI" — B magane XXI| B. Cexproputnsaiiuis KOpeHHBIM 00pa3oM
MOBIHSJIA HAa CIOCOOBI OCYIIECTBJICHUS B3aWMOOTHOIICHUH MEXITy
MPEANPUIATHAME U UX KineHTaMu. CaMo TMOHSTHE MOXHO paccMaTpH-
BaTh C Pa3JIMYHBIX O3UIUIH:

a) B LIMPOKOM CMBbICJIE, IEHHbIC OyMaru CTaHOBSTCS Oojee 3HAYH-
MBI Ha (PHAHCOBOM pBIHKE OJ1arozfaps IpoleccaM CeKbIOPUTU3ALNN;

b) B y3kOM — 9TO METOX BBIBOJa CPE/CTB IyTEM BBITYCKa rapaHTH-
POBaHHBIX LIEHHBIX OyMmar, oO€cCleYeHHBIX aKTHBaMHU, KOTOPbIE MOTYT
co31aTh CTaOMIIBHBIN JICHEXKHBIH ITOTOK.

[Ipounecc MOXHO pa3neNuTh Ha CEKbIOPUTH3ALNIO (PUHAHCOBBIX PHIH-
KOB M (DpMHAHCOBBIX aKTHBOB. [lo1 mepBBIM MOHMMAIOT 3aMEHY OaHKOB-
CKHX KpEIUTOB BBIIYCKOM LIEHHbIX Oymar. Bropoe monsarue BKIrOYaer
B ce0s1 MHHOBALlMOHHBIE METOABI, (PMHAHCHUPYEMBIE 3a CUET IPEBpalle-
HUS HEMTUKBUAHBIX (PMHAHCOBBIX aKTHBOB B LIEHHBIE Oymaru. B cpenkax
M0 CEKbIOPUTH3ANNN (PMHAHCOBBIX AKTHBOB OaHKH BBIMONHAIOT (PYHK-
LU0 PEJOCTABICHUS YCIIYT (PMHAHCOBBIM IIOTOKAM.

B mponecce cexkproputnzanuy (UHAHCOBBIX AKTHUBOB YYacCTBYIOT
0aHK, criennaibHOe I0pUIAnIecKoe TUIo (cremopauio win SPV), nHse-
CTOpBI, 3a€MINUKNA, WHBECTUIIMOHHEIN OaHK (Tpactu), areHT 1o o0cCiy-
XKHUBaHUIO. [ yCHEIHOro MPOBEAEHUS MPOLECCOB CEKbIOPUTH3ALNHI
HEOOXOIMMO YCHIINTh OaHKOBCKYIO AEATENBHOCTh, a TAKXKE MOIIEPKH-
BaTh KO3 (PULIHEHT JOCTATOYHOCTH COOCTBEHHOr0 KamuTaja Ha Tpedye-
MOM YPOBHE.
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