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®UHAHCOBASI CTABUJIBHOCTH VS ®UHAHCOBASI
YCTOMYUBOCTh: MUP-CUCTEMHBIN MMOJIXO0/1

TI'ogec H. B., x.3.H.
JOKTOPAHT Kad). MeKIyHAPOJHBIX YKOHOMHUYECKUX OTHOIICHUH
benopycckuii rocyaapcTBeHHbIN YHUBEPCUTET
r. Munck, Pecniyonuka benapych

[Iporecc riIo0aaM3alii MUPOBOM SKOHOMHUKH U CBSI3aHHOE C HEW
B3aMMOBJINSHUE HAIIMOHAJIBHBIX 3KOHOMMHK 06’beKTI/IBHO Cco31aJIi MHO-
ro()akTOpHY0 SKOHOMHUYECKYIO MOJIE]Ib MUPOBOIO Pa3BUTHS, OJHUM U3
3JIEMEHTOB KOTOPOM SIBIISIETCSI MUPOBasi (HUHAHCOBAS CUCTEMA.

CoBpeMeHHbIE peaiH, 3aKII0YaloNiecs B HayYHO-TEXHHYECKOM
nporpecce, Tio0amu3aniui OaHKOBCKOH CHCTEMBI M YBEIHMYECHUH JOJTH
TPaHCTPAaHUYHBIX HHaTe)KefI, Tpe6y}0T aJarnrainmuu MEXaHU3MOB U HWH-
CTPYMECHTOB INIATC)KHBIX CUCTEM K HOBBIM Tpe6OBaHI/I$[M.

Takum 00pa3oM MOHATHE «(HUHAHCOBAS CTAOMIIBHOCTHY ObLIA OTINY-
HO MPUMEHHMMA BIUIOTH JI0 SMOXM WHTEHCHUBHOW TI100aIH3aIiH, OTHAKO
Ha COBPEMEHHOM JTale, CyIIeCTBYET MOTPEOHOCTh 3aMEHBI TPaJAUIIHOH-
HBIX TIOJIXO/IOB TOCYJapCTBEHHOT'O PErylINpPOBaHUS SKOHOMHYECKUX HH-
CTUTYTOB M OTHOIIIEHHH, BEICTPOSHHBIX 10 HEPAPXHMIECKOMY MPUHIIHITY,
Oonee rHOkuMu (hopMaMu, OTPaKarOIIUMHU COI[HAIBHO-CETEBOM Xapak-
T€p COBPEMEHHOTO Mupa [2], YJYUTHIBAIOIIUMH MHUP-CUCTEMHEIE
.B3UMOCBSI3H «s1pay u «muepudepun» [1].

Maccus omnpeneineHui (PHHAHCOBOW CTAOMILHOCTH MOYKHO Pa3ieinuTh
Ha TPH TPYIIIBI — MPSMBIE ONIPENEIeHNs, OCHOBAaHHBIE OCHOBBIBAIOTCS Ha
MIPEINONOXKEHHH O TOM, YTO (PHHAHCOBAs CHCTEMa MOXET CUYHTAThCS
CTaOWIIBHOM, TTOKa OHA BBHITIONHSET (PYHKIINH, BHITEKAIOIINE U3 XapaKTe-
pa SKOHOMUKH; 0OpaTHBIE, B KOTOPBHIX (DMHAHCOBAsI CTAOMIIBHOCTH TPE]I-
CTaBJieHA KaK OTCYTCTBHE HECTAOMIBHOCTH (KpW3WCa) M CMEIIaHHBIE,
coYeTaroIue B cede 3JIeMEHTHI MPSMOT0 U 00PaTHOTO TIOJXO/1A.

OpHako, CTaOMIBHOCTh — TO TONBKO KaYeCTBEHHAs XapaKTEPHCTHUKA
YCTOMYMBOCTH, KOTOPasi UMEET JMHAMHUYECKHN XapakTep u O0azupyercs He
TOJLKO Ha CTAOMIIEHOCTH, HO M Ha 3aKOHAX JIOJITOCPOYHOTO PABHOBECHSI.

B cBs3u ¢ 3THM, OnpenenuB MeNbio MOJepKaHue TIo0anbHON (hu-
HAaHCOBOW CHCTEMBI B IPUBBIYHOM COCTOSHUH, HEIOIYIIEHHUE CHCTEeM-
HBIX (PMHAHCOBBIX KPHU3UCOB, BEPOATHOCTh HACTYILIEHUS KOTOPHIX 3Ha-
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YHUTENBFHO YBEIUYMBACTCS B YCIOBHSIX TTI00aTU3aMU, MOKHO KOHCTATH-
poBaTh, 4TO OmpeaeieHue «(QrHAHCOBAs YCTOMYMBOCTB» KaK CIIOCO0-
HOCTb (PMHAHCOBOM CHCTEMBI COXPaHSTh TEKYIIee COCTOSIHUAE MPH BIIHSI-
HUM BHEITHUX BO3ACHCTBHIA , HAUOOJIEE TIOJIHO OTPAXKAET CETEBYIO MPH-
pOAYy MUPOBOM 3KOHOMHUKH.

Takum oOpa3om, MoHATHE «(QHUHAHCOBAS YCTOMYMBOCTHY» MPENCTaB-
JISACTCA HaI/I6OHee IMPUMEHHUMBIM B COBPECMCHHBLIX pCAINAX.

YacTr4HO pelieHne KOHIENTYaIn3aui «(pHHAHCOBOH YCTOMUHMBOCTHY
JOCTUTAETCS 32 CYET WCIONb30BAHMS TOJIOKEHUN TEOpHUH CHUCTEM M CH-
CTEMHOT0 aHaJIN3a.

I'moGanbHast puHAHCOBAas yCTOWYMBOCTH — CHOCOOHOCTH CYIIECTBY-
IOIMX (PHHAHCOBBIX MEXaHM3MOB OOECHEUUTH IepepachpeeieHue pe-
CYPCOB U COONIOZIcHUE OallaHCa WHTEPECOB HAIIMOHAJBHBIX 3KOHOMHUK C
HEIBIO JIOCTH)KEHHSI CTPATETHYECKHX TIeIeld pa3BUTHSI.

VYcroitunBas (uHAHCOBasi cUCTeMa 00JIafaeT CIIOCOOHOCTHIO OTpaHu-
YUBaTh U YCTPAHATH IHUCIPONOPLUUA ITOCPEACTBOM MEXAaHU3MOB CaMO-
KOPPEKTUPOBKH, IIPEXKIE YEM OHU ITPUBEAYT K BOSHUKHOBEHUIO KPHU3HUCA,
T. €. CIOCOOHOCTHIO (PYHKIIMOHHPOBATh, COXPaHSS HEM3MEHHOW CBOIO
CTPYKTYPY M TIO[JIEPKUBAsI PaBHOBECHE.
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