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Benopycckuil HauMoHaNbHbINA TEXHUYECKWIA YHUBEPCUTET

VIHBECTMLMOHHAA LeATelbHOCTb — BOXEHWE WHBECTULMIA U OCYLLECTB/Ie-
HWe NPaKTUYeCKNX AeiCTBUIA B LieNsX NoayveHUs Npubbiav u (Unmn) LOCTUXe-
HUS MIHOTO Nofe3Horo athdekta. Ocoboe MeCcTo B CUCTEME MHBECTUPOBaHUS 3a-
HMMatOT AeHEXHbIe CPeACTBa.

MprMeHeHVe pasnyHbIX METOAOB (IMHAHCUPOBaHWS MpoLecca Co3AaHus
HOBOBBE[EHWN BCerfa akTyanbHO. B pbIHOYHON 3KOHOMMKE OCHOBHYHO Maccy
nccnefoBaHUiA 1 paspaboTOK OCYLLECTBAAIOT KOMMEpUEeCcKMe (GUpMbl, a T.K.
WHHOBALIMOHHasA [eATeNbHOCTb - 3TO [JOCTATOMHO KanuTanoeMKuid npouecc,
(OVPMbl HEMUHYEMO CTaNKMBAKOTCA C HEOOXOAMMOCTBIO MOMCKA ONTUMaNLHOM
CTPYKTYpbl UCTOYHUKOB (PUHAHCMpPOBaHMSA. B kayecTBe nocnegHUX MOryT Bbl-
CTynaTtb COBCTBEHHbIE W MPUB/IEYEHHbIE CPEACTBa, CPeACTBa GHOMKETOB pas-
NNYHBIX YPOBHEN W BHEGHOKETHbLIX (JOHAOB. MakcumaibHas apheKTUBHOCTb
CO3[aHns, OCBOEHUS W PacrnpoCTpaHeHWUs UHHOBaUMiA TakuM 06pa3oM 3aBUCUT
OT Hanboniee ONTUMa/IbHOrO "MopTdens” WHBECTULMIA, NO3ITOMY (hrpMaM He-
peaKo NPUXoANTLCA KOMOMHMPOBATb Pas/iMuHble BapuaHTbl (IMHAHCUPOBAaHMS.
ocynapcTBO TOXE, B CBOK O4epefb, 3aMHTEPECOBaHO B OCYLLECTBEHNUMN Gnp-
MaMn 1 OpraHv3aumaMyu UHHOBALMOHHBIX MPOEKTOB, MOCKO/IbKY CyMMa peBo-
NOLMOHHBIX MHHOBALMIA MOBbILIAET YPOBEHb HAYYHO-TEXHUYECKOrO nporpecca
(HTI) B cTpaHe. Takum 06pa3om, cybcmampys cosfaHue MHHOBaLUW B YacT-
HOM CEKTOpe, rocyfapcTBO KOCBEHHbIM 06pa3oM peLlaeT OfHY W3 OCHOBHbIX
MaKpPO3KOHOMMYECKNX Npobrem - yckoperne HTT.

B uenom, obuwas cymMma (rHaHCMPOBaHUS MHHOBALMOHHOIO MpoeKkTa up-
Mbl MOXKET CKNaJblBaeTCA U3 CPEeACTB, HanpaB/seMblX Ha: (IMHAHCKMPOBaHue 3a-
TpaT no TEXHWYECKOMY MNepPeBOOPYXXEHWIO, MOAEPHM3ALMN U YBENMYEHUIO
NPOu3BOACTBEHHLIX MOLLHOCTENR; (MHAHCUPOBaHWe 3aTpaTr Mo MOArOTOBKe U
OCBOEHWIO HOBOM Y MOAEPHU3NPOBAHHOW NPOAYKLMWN, KOHCTPYKLMUIA 1 MaTepu-
anoB, M3roTOBNEHWS OMbITHbIX 00pPa3LoB, MPOrPECCUMBHbLIX TEXHOMOMMYECKMX
npoueccos; npoefeHne HANOKP (Bkntovas NpMobpeTeHne NMLEH3KIA), Ha (u-
HaHCMpOBaHWe 3aTpaT Ha NpuobpeTeHMe 060pyAOBaHMS, NPUOOPOB W APYTUX
TOBAPHO-MaTepUa/IbHbIX LEHHOCTEA AN 3TUX paboT; KOMMEeHCaumio MoBbl-
LLEHHbIX 3aTpaT Ha NPOM3BOACTBO HOBOM MPOAYKLMMN B NEPUOS, €e OCBOEHNS.
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