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COBPEMEHHOE COCTOAHVE MHAYCTPUNW BEHYYI'HOIO
PNHAHCUPOBAHWA B PECIMYBJ/IMKE BE/TAPYCb
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Benopycckunin HaunoHabHbIN TeEXHUYECKW YHNUBEPCUTET

BOMbLUMHCTBO  pasBUTbIX CTpaH  PacCMaTpuBalOT  CTUMY/IMPOBaHME
WHHOBALIMOHHOM [eATENbHOCTM KaK BaXKHeilllee CpPeACTBO  aKTUBM3aLMN
MCTOYHVKOB 9KOHOMMWYECKOTO pocTa. B CBA3W C 3TUM BO3HUKAOT HOBblE TiTbl
KOMMaHuiAi U COOTBETCTBYIOLIME BUAbI WX (PUHAHCUPOBAHUSA, TaKue KaK
BEHUypHOe. BeHUypHOoe (MHAHCKpPOBaHWE —  [O/FOCPOYHOE npsiMoe
BbICOKOPUCKOBAHHOE WMHBECTUPOBAHME B Haya/lbHble CTAfUM  PasBUTUS
KOMMaHWK, peannaytoLieii MHHOBALMOHHbI/ MPOEKT B BbICOKOTEXHOMOMMYHBIX
0Tpac/sX 3KOHOMWKMW. BaHbIM (hakKTOpOM pasBWUTUS CUCTEMbI U MeXaHu3ma
BEHUYPHOIO MHBECTUPOBAaHVSI MHHOBALWIA SIBMISIETCS pasBuTast MH(PacTPYKTypa,
BK/lOYAOLAA PasBUTY0 cucTeMy (ilLAHCOBLIX WHCTUTYTOB W Hanuve
MOLLHbIX WHCTUTYLMOHA/IbHBIX WHBECTOPOB, CMOCOGHbLIX Ha [0Mr0CPOYHbIE
MHBECTULMM;  XOPOLUO  pasBUTbIA  (POHAOBLIA  PbIHOK;  Ha/lakeHHoe
B3aUMOfECTBME  MeXay WHCANyTaMyW U Hay4YHO-UCCNEfOBAaTENNbCKAMM
LIeH Tpamu, 6U3HECOM W BEHUYPHBIMU MHBECTOPAMU.

HecmoTps Ha OpueHTaUMi0 Ha WHHOBALMOHHOE Pa3BUTME 3KOHOMMKY
CTpaHbl, c/efyeT OTMETUTb, UTO BEHUYypHOe (HAHCMpOBaHWe B Pecry6iimke
Benapycb HaxoguTCsl Ha paHHeil cTaguW pasBUTWS, a MO3UTUBHbIE MPUMEPBI
BEHUYPHOTO0  (PMHAHCMPOBAHWSI  eAWHWYHbL.  OCHOBHBLIMU  MOMEHTaMM,
caepXuBaloLLMMK  (popMUpoBaHMe B Pecny'6nvke  Benapycb  BeHUypHOiA
oTpacnu,  SIBAseTCA  HeAOCTaTOMHOe — pasBUTME  CUCTEMbl  3aLUThbl
WHTININIEKTya/IbHOl  COGCTBEHHOCTW,  HU3KWUIA  YpPOBEHb  WHBECTULIMIOHHOM
KyNbTypbl Y OTEUYECTBEHHbIX MpegnpuvHUMaTenieil. BaXHO OTMETUTL U
HeJOCTaTOUHYI  3alUMLLEHHOCTb  WMYLLECTBEHHbIX  MpPaB  WMHBECTOPOB.
OCHOBHble (HaKTOpbl BEHUYYPHOW [esTeNbHOCTW, & 3TO B MepBYH O4epedb
Manblii U cpefHWIA BU3HEC, TONbKO HEfaBHO CTa/M MOJb30BAThCS OCTATOUHBIM
MO3UTUBHBLIM BHUMaHWEM rocyaapcTBa. CyLLeCTBEHHbIM HeJOCTAaTKOM SIB/ISIETCS]
TO, uTo B Pecny6nuke Benapych elle He co3gaHbl MexaHW3Mbl (MHAHCOBOIA
NOALEPXKKM B (DOPMe Lie/IeBbIX FPAHTOB W/ HAJI0TOBbLIX /IbFOT Ha peanu3auuio
MPOEKTOB Ha 3Tare Wei UM NPOMbILLIEHHbIX 06pa3LioB, Korja nepcrekTvBbI
NoJlyYeHNUsI KOMMEPUYECKMX KPEAUTOB WM BEHUYPHOIO (PMHAHCUPOBAHUSI He
onpegeneHbl. Takke K NPensTcTBUSM Pa3BUTUSI BEHUYPHOTO (MHAHCUPOBaHWS
OTHOCWTCS OTCYTCTBME [OCTAaTOYHO LUMPOKOA WMH(OPMaUMU 3a PYGEXOM O
noTeHumMane 6e/10PYCCKNX HAYUHO-TEXHOMIONIYECKUX Pa3paboToK, BbICOKOE
HasioroBoe 6pemMs /19 MOMOAbIX WHHOBALMOHHBLIX KOMMaHWiA u  ans
MHBECTOPOB, OTC3TICTBME 3KOHOMMWYECKUX CTUMY/IOB /11 MHOCTPAHHbIX
BEHYYPHbIX MHBECTOPOB.
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