Jlumepamypa:

1. TIlocranoBienne MmuHucrtepcrsa OxoHOMHKH Pecmy6muku bena-
pychb 31 Arrycrta 2005 I'. Ne 158 O6 YtBepkaenuu IIpasui Ilo Pazpabotke
busnec-Ilnanos MuBectunnonusix Ilpoexros

2. (http://biznesera.ru/osnovnaya-tsel-biznes-plana-ponyatie-i-
sushhnost-biznes-plana-funktsii-i-zadachi-biznes-plana-osobennosti-
sostavleniya-biznes-plana/ )

ITPOBJIEMBbI IPUBJIEYEHUS I/IHBECTI/IHI/Iﬁ
B MAJIBIM 1 CPEJJHUU BU3HEC. POJIb I'OCYJAPCTBA
Kononosuu K.A.

Hayunwtii pykosooumens — Kopzyn C.E.

Ha ceropnsmuuii n1eHb PpIHOYHAS YKOHOMHMKA MAJIOTO U CPEIHEro Ou3-
Heca OypHO pa3BUBAETCS, M ATOMY CIIOCOOCTBYET YBEIHYEHHE KOJIHMYECTBA
npeanpusaTuil. Takoe yBenudyeHue MpeanpusaTHil BHOCUT BKJIaJ B IIPEOJO-
JIeHWe KpU3Hca, ABISETCS MPOBOJHUKOM HAayYHO-TEXHHUECKOTO Mporpecca,
CHI)KAaeT ypOBEHb 0e3pa0oTHIbl, (HOPMHPYET CpeqHHMH Kiacc M BEIET K
YBEJIMYEHUIO BAJIOBOTO HALIMOHANBHOTO MpoaykTa [1].

Poct m pazBuTHE NpEANPHUATHIA HANPSIMYIO CBS3aHO C WHBECTHIHUSMH.
WHBecTHIMM — 3TO JOJITOCPOYHOE BJIOXKEHHUE KalUTajla ¢ LENbIO MOoIyde-
Hust IpuObM. OJHAKO OHM MMEIOT JIOCTATOYHO BBICOKYIO CTENCHb PHCKA.
CymiecTByIOT MpoOIeMbl TPUBJICUCHUSI HHBECTUIMH. ['ocyaapcTBo 3amHTE-
PECOBAHO B PEUICHUH IAHHBIX MPOOJIEM, TaK KaK HOPMaJbHOE SKOHOMHUYE-
CKO€ Pa3BUTHE CTPAHBI IIPOCTO HEBO3MOXKHO 0€3 MX yCTpaHEHUS. A WMEH-
HO TOCYIapcTBO (OPMHUPYET WHBECTHUIIMOHHBIN KIMMAT, TO €CTh KPUTEPUi
JUIA pa3MeIIeHUs] WHBECTUIIMOHHBIX PECYpCOB, 3aKITIOYAIOIINIACSI B 3KOHO-
MHYECKHX, MOJUTHYECKUX, IPABOBBIX U KYJIBTYPHBIX YCIOBHSX M TapaHTH-
pyeT IpUBIEKATEIbHOCTh BJIOXKEHUH B KOHKpETHOE mpexampusatue [2].
Hanpumep, MHOCTpaHHbIE MHBECTOPHI 3aMHTEPECOBAHBI B TOCYJapCTBEH-
HOM TapaHTUPOBAHWHU MpaB M UX uHTepecoB [3,4]. Ha uto cnexyer obpa-
TUTH BHHMaHue, 0oJiee AeTalbHO W3YyYUTh U PACCMOTPETh TapaHTHUH, KOTO-
pBIE€ TOCYIapcTBO CMOXKET IMPELOCTABUTH IS 3apyOeKHBIX HWHBECTOPOB.
Takne Kak JIBrOTHI, BPEMEHHOE OCBOOOXIEHHE OT HAJIOTOB, IpedepeH-
IUH(TIPEUMYIIECTBA), JINLCH3UH, TAapAaHTHH MCIOIb30BaHNS HHOCTPAHHBIMA
MHBECTOPAMH PA3IMYHBIX (JOPM OCYIIECTBICHUS WHBECTHLMH M TapaHTHA
nepexoja MpaB M 00A3aHHOCTEH MHOCTPAaHHOIO HWHBECTOpA JPYroMy IH-
y[1, 5].

K mpobneme mnpuBiiedeHHs WHOCTPAHHBIX MHBECTUIMH TaKK€ MOXKHO
OTHECTH M OTPaHMWYEHUS, yCTaHABIMBaeMble rocyiapcTBoM. Takue, Hampu-
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Mep, KaKk OrpaHHYCHHE Ha BIOXKCHHS MHOCTPAHHBIX MHBECTOPOB B OMpene-
JIEHHBIE OTPACIH W IPOU3BOACTBA, OTPaHUYEHNE HA BHIBO3 MPUOBLIH, OTIpe-
JICIICHHUE MPEICIIbHBIX Pa3MEPOB J0JIA YYaCTUSI HHOCTPAHHBIX HHBECTOPOB B
Kamnuralie HaHHOHaHLHOﬁ kommanuu. Ilo MEPE BO3MOXKHOCTU OTU NPENAT-
CTBHSI CJIEAyeT YOHpaTh, €CIM HE MOJTHOCTHIO, TO YaCTHYHO, [T MPHBIICYC-
HUS OOJIBIIETO KOJIUYECTBA HHBECTOPOB.

Ecmu paccMmarpuBaTh KpeIUThl KaK HCTOYHHK WHBECTHIUH, MPEIOCTaB-
JIIEMBIX TOCYJAapCTBOM Ha Pa3BUTHE CPEIHETO U Majoro OM3Heca, TO 37eCh
BO3MOKHOCTH CIIEAYET YBEINYMBATH, 2 IMEHHO CHIDKATh CTaBKY T'OJJOBBIX
TIPOIEHTOB. TeM caMBIM IIPEIOCTABIATE OOJBIE BO3SMOXKHOCTEH TIPEATIPH-
STASAM B PacHIMpPeHHWH OW3HEeca W Tpom3BOACTBa. [loToMy YTO KpemuT ¢
OOJNBIINMH TPOLIEHTAMH TIOJ CIUTY JajJeKO He KaKIOMy Hpedmpusaruio. B
KaKOH-TO CTENeHH 3TO OyJeT BHITOJHO M TOCYHapCTBY, TaK KaK KPEIUTHI
CTaHyT OpaTh OOJIbINE, a MPEANPUATHS OYIYT PACIHIUPSTH MPOU3BOJICTRBO.
Poct HasoroB ckas3plBaeTCs Ha 3KOHOMMKE MPENIPUATHH. YBeInyeHue
HaJIOrOB NPUBOAUT K 3aKPBITHIO JOJNM NPEANPUATAN MaAJIOro U CPEIHEro
Om3Heca. A, CIeIOBaTEIbHO, K YBEIMYCHUIO KOJIMIECTBO O0e3pabOTHBIX Ha
pBIHKE Tpyaa. Jlpyrue ke TpeAnpusaTus OyayT BHIHYKICHBI CHIXATh 3apa-
00THY!O I1aTy paboTHUKAaM. [103TOMY CHMKEHHE CTABOK HAJIOTOB TIO3BOJISI-
€T YBEIMYUTh MHBECTUIINH B MAJBIA M CpESAHUN OM3HEC, MMOBBICUTH 3apIlia-
Ty COTPYAHHKaM (TEM CaMbIM YCHJIMTH MOTHBAIIHIO TPYJa U MOBBICUTH ITO-
KyHaTeabHYI CIOCOOHOCTh HACEICHUS), OKUBUTH SKOHOMHUKY W 3HAYH-
TENBHO YMEHBIIUTHh U3ICPKKH, YTO TPHUBEAET K pocTy 3(dpdexTuBHOCTH
MIPOM3BOJICTBA, BO3PACTAHHIO JOXOJ0B KOMIIAHWH M YBEITHYCHHIO TOBApO-
obopora [2]. CymecTByeT HEOOXOAUMOCTh BBHIPAOOTaTh SAMHYIO CHCTEMY
HaJIOTOBBIX CKHUJOK, KOTOpas 6yaeT HalpaBJiICHa Ha MPUBJICYCHUE KPYITHBIX
WHBECTOPOB M YKPEIUICHUE OTHOLIEHUH C YK€ UMEIOLIUMUCS.

MHorue npeanpusATHs TAKKE CIIOCOOHBI CAMOCTOATENILHO (hOPMUPOBATH
YCIIOBHS JUTSI IPUBJICYCHUS] MHBECTUIMIA. FITHBECTOPOB COBEPIIICHHO HE MPH-
BJICKAIOT KOMITAHUH, CKPBHIBAIONIUC CBOIO (PMHAHCOBYIO U DKOHOMHYCCKYIO
uHpopmanuto. sl rapaHTUPOBAHHOTO MOJYYCHHUS WHBECTUIMA U KpPEAH-
TOB Ba)KHO JIOKa3aTh KaK WHBECTOPY, TaK M TapaHTy, YTO MEHEIKMCHT
JAHHOTO TIPEATIPHUATHS CIIOCOOCH pa3padoTaTh WHBECTHIMOHHBIA MPOCKT C
XOPOIIIMM JIOXOJIOM, a TaK)Ke BBITIOTHHUTH €ro. [3]. A IMEHHO JO0Ka3aTh J0-
CTOHHBIN YpOBEHb YIPABJICHUS W KOHKYPEHTOCIIOCOOHOCTH Ha PBIHKE. DTO
MOJKHO TOCTHYb Onaromapsi 3HaHHSM TEXHOJOTHHA W MHCTPYMEHTOB, MeXa-
HU3MOB, TMOBBIIICHUS KBATH(UKAIINA COTPYIHUKOB U MX OOYYCHHH B IPO-
LIecce Pa3BUTHA HAYYHO-TEXHUYIECKOTo mporpecca[4].

W3 BhImIe cka3aHHOTO MOXKHO CIENaTh BBIBOJ, YTO MPHBJIICUCHHE WHBE-
CTHIIMN M pelIcHue Mpo0eM 3aKIovacT B ceOe OONBIIYI0 CHCTEMHYIO pa-
00Ty U pe3yJbTaT OT He€ MOCTCIICHHBIN.
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1. Koet.syktsu[amextponHsrii pecypc] / Pexum JOCTyTIA:
http://koet.syktsu.ru/vestnik/2006/2006-2/4.htm
2. Student.zoomru[31eKTPOHHBIH pecypc]/Pexum JOCTYyTIA:

http://student.zoomru.ru/ecoteo/investicii-i-investicionnyj-potencial-
krasnodarskogo/51781.407218.s3.html

3. Annexus[31eKTpoHHBIN pecypc] / Pexum JOCTyma:
http://www.annexus.su/stati/invest/i-t/
4. Forekc[3nekTpoHHBIH pecypce] / Pexrm JOCTYTIA:

http://www.forekc.ru/mnl/index-

gosudarstvennoe_garantirovanie_inostrannyh_investicii.htm

5. Polbu[anexTponnsrit pecypc] / Pexum JOCTyTIA:
http://polbu.ru/igonina_investments/ch11 all.html

HNHBECTUIINOHBIE ®OH/bI
Kopcaxk T.B.

Hayunwuii pykosooumens — Qunuuenox A.E.

JIroboe mpeanpusTHe UMEET OrPaHHUYCHHBIC CBOOOIHBIC NCHEKHBIC pe-
CYPCBI, TOCTYITHBIC JIIs1 HHBECTHPOBAHUSI.

Hneecmuyuonnwtit pond — 510 yupexJaeHue, KOTOPOE OCYLIECTBISIET
KOJUICKTUBHBIC WHBeCTHIMH. OCHOBHBIE 3314l HHBECTHIIMOHHOTO (PoHA!
yIpaBJIeHHEe WHBECTHIMOHHBIM TOpTderIeM M IUBepCH(PHUKALINS BIOKECHUH,
YTO O3HAYaeT pa3pabOTKy M OCYMIECTBICHUE CTPATETHH WHBECTUPOBAHMS, C
TTOMOIIBI0 KOTOPOH MPOM3OUAET JOCTHKCHHE HAMOOIBIIET0 3KOHOMHUYE-
ckoro 3¢ ¢dexTa Ipu HaUMEHbBIINX 3aTPaTax.

®@oHABI PLIHKA JeHer. FIHBeCTUPYIOT B KPAaTKOCPOYHBIC IIEHHBIC OyMa-
TH pbIHKA JIeHeT. MIMEIoT Xopolyro cTabMIbHOCTD, HE TIOJBEPTAIOTCS KOJie-
0aHUsAM W, CIICIOBATEIbHO, MOYTH MCKIIOUAIOT Kakue-mubo pucku. Cpea-
CTBa Bceryia AocTynHbl. CpOK MHBECTHIINH, MPEIMOYTHTENBHO, He Oonee 2
JIET.

@DoHabI 00 uranmii. [[poU3BOAST HHBECTHIIMN B TOCYIAPCTBEHHEIE 00-
JUTAIUHA U OOJHUTallid KOMITAHUHA. DTO (OHMABI U TAKUX WHBECTOPOB, KO-
TOpBIC XOTAT TOJy4aTh OOJNBIIE, YeM OOBIYHBIC MPOIEHTH MO JETO3UTY.
PexomeHTyeMpIii HHBECTUITMOHHBIN CPOK - OT 2 neT. Jloxox oT 3tux (HhoH-
JIOB COCTABJIACT MPUOTH3UTEIHHO 6-8 % TOMOBHIX.

@oHabl akuuil «roaxyonie pumkn». MaBECTHPYIOT B «TOMyOBIe (-
KW» - aKUUMW KPYNHEWIIUX KOMIIaHUM. boJblie BCEro NOAXOAAT A UHBE-
CTOpOB, TOTOBBIX Ha PUCK, HO IIPOCYUTAHHBIN U pa3yMHblil.. [logseprarorcs
KypCOBBIM KojicOaHusM. Hanbosee BaXHBIM MapamMeTpoM ycrexa sBIseTCs
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