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COBpEeMEHHbIE MOAX0A4bl K aHANMNTUYECKOI ANarHOCTUKN
BEPOATHOCTU 6AHKPOTCTBA

Akynny KO.W., byiiko HO.J1.
Benopycckuii rocyfapcTBeHHbIA 3KOHOMUYECKWIA YHUBEPCUTET
Benopycckuii HauMOHabHbIA TEXHUYECKUIA YHUBEPCUTET

Ha coBpeMeHHOM 3Tane pasBUTWUS 3KOHOMUKWM  CTpaHbl  BblABMEHME
HeONaronpusATHbIX  TEHAEHUMA  pasBUTUA  MPeanpuaTWs,  MpeAckasaHvie
6aHKpOTCTBa MPUOGPETAlOT MepBOCTENMEHHOE 3HayeHue. Bmecte C Tem
METOAMK,  MO3BOMSAKOWMX C  [OCTaTOYHON  CTEMEeHbi0  [OCTOBEPHOCTM
MPOrHO3MpoBaTb HeGMaronpuATHbINA NCXOA, NMPaKTU4eckn HeT. Bonee Toro, Her
€4MHOI0 MCTOYHMKA, KOTOpbIA Obl OMUCbIBaN 6OMBLUMHCTBO  W3BECTHbIX
METOAVK.

Havbonee ycnewHbIM MOAXOAOM B peLUEHMM 3TOW 3afayun  SB/seTcs
pa3paboTka MHTErpanbHbIX PU3NCMPOrHO3HLIX MOZesei, KOTOopble MO3BOMSKOT
BbIpa3nTb CTEMEeHb pUCKa 6aHKPOTCTBA OLHUM UYMC/IOBbIM 3HAYEHWEM, a He
CyOBEKTMBHOM OLEHKON MHOTOYMCEHHBIX NHAVKATOPOB.

M3BeCTHbI [jBa OCHOBHbIX NOAX0Aa K MpefcKasaHuio 6aHKpoTcTea. [Mepsbiid
6asmpyeTtca Ha (PUHAHCOBbLIX [aHHbIX W BKIOYAET OneprpoBaHmne HeKOTOpbIMM
KoaththuumeHTamm (AnbTMaHa, Bueepa v T.4.). BTOpOil MCXOAWT U3 AaHHbIX M
06aHKpOTMBLUMMCA KOMMaHWAM 1 CpaBHWBaeT WX C COOTBETCTBYHOLLMMM
[aHHbIMW 1CCNeayemoli KOMMaHWW.

MepBblii  nmogxod, 6eccnopHO  3eKTUBHbIA  MPY  MPOrHO3MPOBAHWM
6aHKPOTCTBA, VMEET CYLLUECTBEHHbIE HEJOCTATKM.

Bo-nepsbIX,  KOMMaHUW,  UCMNbITbIBAIOLLME  TPYAHOCTW,  BCAYECKU
3aflePXKMBAOT My6AMKaLMIO CBOMX OTYETOB, W, TakuM 00pa3oM, KOHKPETHble
[aHHble MOTYT rofjaMyi 0CTaBaTbC HEefOCTYMHbIMM.

Bo-BTOpbIX, €C/M OTUYETHI MPEAnpUATASMU NYBAUKYIOTCH, TO OHW PeanbHo
He OTPaXaKT 3KOHOMUYECKOe MONOXKEHWE AaHHOIO MPeAnpUATHS.

B-TpeTbux, MHOIME KO3I(P(ULMEHTbI OTPaKAOT Pas/nYHble  CTOPOHbI
LeATeNnbHOCTU MPeAnpUATUA, UMEOT PasHY HampasfieHHOCTb U MO3TOMY He
[al0T OCHOBaHWIA 419 .[OCTOBEPHbIX MPOrHO30B.

O630p NUTepaTypHbIX WCTOYHMKOB MOKa3al, 4TO Hambonee  LUMPOKOoe
pacnpocTpaHeHWe  NOAyYAnnM  Mogenw,  pa3paboTaHHble  C  MOMOLLbIO
OUCKPUMUHAHTHOTO aHanmsa.

JT0 u3BeCcTHble Mogenu AnbTMaHa, Tadgnepa, Jluca, Tuwoy wu gpyrux
3anafHbIX 3KOHOMMUCTOB, KOTOpPble MHOTVMe WCCMefoBaTeny  MbiTakoTcs
HaTIKWTb Ha Hally [elCTBUTENbHOCTb, YTO, Ha Haw B3rnAg, He COBCEM
NpaBoMepHO.
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