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OueHKa YYBCTBHTENLHOCTH IJIAHOBOH MPUOBLLIA

Paguesckuit M.B.
Benopycckuii HAaUMOHANBHBINA TEXHUYECKUH YHUBEPCUTET

TIpu oueHke 3¢¢EKTHBHOCTH XO3SAMCTBOBAHHMA HA MNMEPCIEKTUBY
WM Ha Tepuoy peanusaliy OU3Hec-NIaHa B IEPBYIO OYepe/b Bhlle-
Ar0Tcs Bee akTopel, cnocoOHbIe MOBNUATH HAa BEJMYHHY NIAHOBOM
npuGHUIM 110 TOJaM, TO €CTh aHAJTM3UPYeTCs YYBCTBHUTENLHOCTh M3-
MEHEHHS BEJIMYMHE! MPHOBIIK B 3aBUCMMOCTH OT M3MEHEHHA (yBe-
JIM4EeHUs WM YMEHBIIEHUA) BEIOpaHHBIX (aKTOpPOB (BBIPYYKM OT
pean3aliy NPOAYKLIMM, MaTepHANBHBIX 3aTPaT, pacXoloB Ha omnia-
TY TpyAa, aMOPTH3ALMOHHBIX OTUYMUCAECHUH, HAJIOTOB U NPOYMX pac-
XOJIOB).

Onenka 4yBCTBHUTEILHOCTH INIAHOBOI npn6r>mg APOBOAUTCS B
IBYX HanpaBIeHUAX:

BO-IIEPBBIX, aHAJM3HPYHTCH KPHTHYECKHEe 3HAYEHHUS OCHOB-
HBbIX GHHAHCOBBIX Pe3yabTaToB NpennpusATHA. C [IOMOIBIO UMHU-
TAlLMOHHOM MOJENTH aHAIHU3UPYETCd KPUTHUECKHe 3HayeHus QuHaH-
COBBIX MOKa3aTesiel MyTeM M3MEHEHHs B [ONYCTHMBIX MNpenenax
OTpeneNeHHbIX 3Ha4eHHH TIEPEMEHHBIX BEIMUHH, OT KOTOPhIX 3aBH-
CAT 3TH TNoKaszatenu. IIpy 3ToM Ang kaxgoro daxkropa Heo6XoauMo
YCTAHOBHTH TaK Ha3blBa€MYI0 KPHTHYECKYIO TOYKY, BBIXOZ 3a Mpe-
JIenbl KOTOPOI MOXKET NPUBECTH K yObITKaM;

BO-BTOPBIX, aHAJU3HPYIOTCA $AKTOPBI 3TACTHYHOCTH INIAHO-
BOM HNPHOLLIM B rogoBoM pa3pese. [Ipy 3TOM OTHOCHTENBHOE OT-
KJIOHEHHEe PacyeTHOro 3HaueHHs (HHAHCOBOIO IOKa3aTeis OT CBO-
€r0 UCXOMHOTo JaeT NpeincTaBlieHHe O TaK Ha3blBaeMOM "mpefene
6e30nMacHOCTH" MOKa3aTess, XapaKTepusyroulero ero (HHaHCOBOE
cocTosiHue. Ecny npeAnpusTHE ¢ JOCTATOYHOM CTEMEHBIO yBEPEHHO-
CTU MOXeT IPeAnoNoXnuTb, 4TO BCe (aKTOphl, Brusoume Ha du-
HAHCOBBIM pe3ynbTaT, OKaXYTCA B Npelenax AOMYCTUMBIX I'paHULl
6€301aCHOCTH, TO MOXXHO CZieNaTh BBIBOA O BO3MOXKHOCTH MOIy4Ye-
HWA 3aMIaHUPOBaHHOM NPUOKLTN C MEHBLIMM PHUCKOM.

Wamenss kaxaplii ¢dakTop NpPOU3BOACTBEHHO-X031HCTBEHHOR
OEATENIBHOCTH nipeanpusatus Ha 1% (0,095%), noay4um CoOTBETCT-
BYIOLLYIO BEJIMYUHY U3MEHEHUS MIaHOBOH NpUOHLIH.
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