POBBIX PELIEHUM, ABTOMATU3ALMs, & TAKKE CTPEMIIEHUE K SKOJIOTUYECKU YUCTHIM
TEXHOJIOTUSAM OTKPBIBAIOT HOBbIE MEPCIEKTHUBHI ISl pocTa U pa3BuTus. OmHaKo,
MMEHHO TOCJIe/IOBAaTENIbHAsl MOJIEpHU3AIMS MaTepUaIbHO-TEXHUYECKOU 0a3bl,
VHBECTHUIMU B MEPEIOBBIE TEXHOJOTUHA U CTUMYJIMPOBAHUE NMHHOBAIMA HA BCEX
YPOBHSIX IPOU3BOJICTBA MO3BOJIAT OCIOPYCCKUM MPEANPUSITUSIM HE TOJIBKO YKpe-
IIATh CBOU IO3UIIMM HA BHYTPEHHEM U BHEIIHEM PBIHKAX, HO MU BHECTHU 3HAYU-
TEJIbHBIA BKJIAJl B YCTOMYUBOE PA3BUTHUE CTPAHBI.

JINTEPATYPA
1. ITpombinuiennocts Pecniyonuku benapyce: crat. ¢6. / Ham. crat. kom. Pecn.
benapycs; penkon.: . B. Mensenera (nipea.) [u ap.]. — Munck: Har. crar. kom.
Pecn. benapycs, 2023. — 34 c.
2. lludposas Tpanchopmanus npombinieHHoctu // Roland Berger. — URL:

https://www.rolandberger.com/publications/publication_pdf (mata oOpamenwus:
02.04.2025).

VJIK 338
TOCYJIAPCTBEHHAS MOJUIEPKKA MAJIOTO
U CPEJHEIO BU3HECA B BEJIAPYCH
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HAYYHBIU PYKOBOOUmMeb — KaHo. 3KoH. Hayk, doyeum H. II. Ilonomapesa

Pesztome — onsa a¢ppexkmusrozo ynkyuoHuposanus HaAYyUOHAILHOU IKOHO-
muxu Pecnybnuxku bBenapyco Heobxoo0umo pe2yruposams O0esimenibHOCmb He
MONILKO KPYNHBIX NPEONPUAMUL, HO MAaKice Manvlx u cpeonux. llo npuyune po-
CMA 3HAYUMOCIU MAI020 U CPeOHe20 busHeca 6 obecneueHuu ooueco IKOHOMU-
Yyecko20 pocma 20CYy0apcmeo MaKice 0Cywecmsnsem MHONCECMBO MepOonpusi-
MUt no Ux N0OOePICcKe, YUMo 8KIUAem 8 ceOsl He MOJIbKO PUHAHCOBYI0 NOMOUb,
HO U UHbLE 8UOBL NOOOEPICKU.

Resume — for the effective functioning of the national economy of the Repub-
lic of Belarus, it is necessary to regulate the activities of not only large enter-
prises, but also small and medium-sized ones. Due to the growing importance of
small and medium-sized businesses in ensuring overall economic growth, the gov-
ernment also implements many measures to support them, which includes not only
financial assistance, but also other types of support.

BBenenune. HaninonanbHasi 5KOHOMUKA JIF000H CTpaHbl MOKET 3P(HEKTUBHO
(GYHKUIMOHUPOBATH TOJBKO MPHU YCIOBUM ONTUMAJIBHOTO COUETaHUs B HEHl jaes-
TEIBHOCTU KPYIHOI'O, MajioT0 U CpeAHero Om3zHeca. MUPOBOU OMBIT HEOIHO-
KpaTHO JIOKa3bIBa€T TO, UTO MaJbld U CpEIHUN OM3HEC UTpaeT 3HAUMMYIO POJIb
B DKOHOMHUYECKOM Pa3BUTHU 00I1€CTBA, CTUMYJIUPOBAHUH HAYYHO-TEXHUUECKOTO
mporpecca, peleHuu MHOTUX COIMANIbHBIX M UHBIX MPo0JieM, pu 3ToM (hopmu-
pysCb U PA3BUBASACH MPU HEMOCPEACTBEHHOM YYaCTHUHM TOCYyAapCTBa, KOTOPOE
oOecrieunBaeT ero peryJupoBaHue U OKa3bIBAET MOJAEPKKY. B 1aHHBIN MOMEHT
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Y Pa3BUTHIE, U PA3BUBAIOIINECS CTPAHBI BBIJIETSIOT B KAUE€CTBE OAHOTO U3 MPHUO-
PUTETHBIX HAMPABICHUN PazpabOTKy MEp CTUMYJIUPOBAHUS U MOACPHKKHA MATBIX
u cpeanux npeanpuatuit (MCII). He aBnsiercs uckntouenuem u Pecniyoinnka be-
napycb, nockoiabKy MCII B cTpane sBiseTCS HEOTHEMIEMOM COCTABIISIIOIIEH KO-
HOMHKH M UX 3HAYUMOCTh B 00ECTIICUEHNH IKOHOMUYECKOTO PA3BUTHUS C KaXKIbIM
roJIOM Bce OOJIbIIE BO3pacTaeT.

OcHoBHas yacTh. B cooTBeTcTBUM ¢ 1aHHBIMU HallMoHaabHOroO CTaTUCTH-
4yeckoro komurerta, Ha koHen 2023 rona B PecriyOnuke benapych neiicTBoBaso
115 924 opranuzauuit MCII, uto coctaBuio 77,16 % ot o011ero koam4ecTna op-
ranuzauuii B crpane. Josst MCII B BasioBOM BHYTpeHHEM NpoaykTe B 2023 roay
Oblta paBHa 25,2 %, BbIpydka OT peajid3ald IPOIYKIWH, TOBapOB, padoOT
u ycnyr cyosekToB MCII 3a 2023 rox cocraBmia 252,6 mapa 6en. pyo. Kpome
toro, MCII obecrnieunBaroT B YKOHOMHUKE CTpaHbl 00Jiee YETBEPTH BAJIOBOM JO-
0aBJIECHHON CTOMMOCTH, TPETH 3aHATHIX U 46,4 % 3KcropTa ToBapoB U ycuyr [1].

['ocynapctso B nuie benopycckoro Gonaa noaaep Ky npeanpruHuMaTesnen
(b®IIII), obnucnonkomMoB, MuHCKOro ropucrnoiakoma, 6anko Pecriyonuku be-
Japych Ha PEryJsipHON OCHOBE ocyllecTBiIsieT (uHaHCOBYIO noanepxky MCII,
KOTOpas BKJIIOYAET B c€0s1 MPEA0CTaBICHUE 3aliMOB, UMYLIIECTBA HA YCIIOBUSX JIH-
3MHTa, MOPYYUTEIHCTBA MO 00s13aTENBCTBAM, CYOCHIUU, TPAHTHI, JILFTOTHOE Kpe-
nutoBaHue u T. 1. Tak, B 2021 roay BIIII® npodunancuposan 39 npoekToB Ha
cymmy 4 935,6 Teic. pyOneti [2]. Emie onaum npumepoM moxket ctath OAO «bank
passutus Pecriyonuku benapycey, kotopsiii 3a 2023 roa ocyiecTBUI (UHAHCHU-
poBanue 971 npoekToB, a 001U 00BEM MPEJOCTABICHHBIX JEHEKHBIX CPEACTB
coctaBui 6osiee 334 mutH py6ueit [3]. B nemnom, Ha KpeauThI, BbIIaHHBIE CYOBEK-
taM MCII Pecriy6nuku benapych B 2021 rony, npuxoaunocs 39,2 % ot o61iero
o0beMa BBIJITAaHHBIX KPEAUTOB CYOBEKTaM X035HCTBOBAHMUS.

HedunancoBas nognepxka MCII ocHoBaHa Ha JEATEIBLHOCTH CyOBEKTOB
UHPPACTPYKTYPHI MOAJAEPKKH MAJIOTO U CPEAHEro Ou3Heca, KOTopasi COCTOUT U3
19 unkyOaTropoB 1 93 HEHTPOB, NEUCTBYIOIIMX BO BCEX 00JIACTAX pecnyOIuKH
[4]. LleHTppl mogaepKu MNpEeANpPHUHUMATENIbCTBA 3aHUMAIOTCS O0ECIEeYEeHUEM
IKOHOMUYECKOW U OPraHU3allMOHHON MOAJACPKKH (MH(OPMalMOHHbIE, KOHCA-
TUHTOBBIE YCIYTHM, MAapKETUHTOBBIE MCCJIEJAOBAHMS, MOJArOTOBKA M MEPENoAro-
TOoBKa KaJipoB) cyobektaM MCII, a muHKyOaToOphl HalleIeHbI Ha CO3/1aHUE CYyObEK-
TaM MaJioro NpeANnpUHUMATENbCTBA YCIOBUM ISl pa3BUTHS U TpUOOpeTeHus Ppu-
HAHCOBOM CaMOCTOSITENIbHOCTU. MIHKyOaTOphI TakKe OKa3bIBAIOT MPEANPUATHIM
IIOMOIIlb B TIOMCKE MapTHEPOB, IPOU3BOJCTBEHHBIX TOMEILECHHM, 3€MJIU JI Be-
NeHust Ou3Heca u T. [I.

Eme onuum cioco6om noanep:kku MCII B ctpane siBisieTcs peaocTaBiie-
HUE TOCYIapCTBOM MHBECTUIIMOHHBIX MPePEepeHIINAIBHBIX pexxuMoB. OHU MO~
pPa3yMeBarOT MOTy4YeHNnEe OU3HECOM PA3IUYHBIX JIIOTHBIX YCIOBUM X035HCTBOBA-
HUS B paMKaX CBOOOJIHBIX YKOHOMHYECKUX 30H, MHAYCTPUAIBHOTO Mapka «Bemu-
KMl KaMEHBY, 0CO00M SKOHOMUYECKO 30HbI «bpeMnHo-Opiuay, [Tapka BeICOKHUX
TEXHOJIOTUH, HAYYHO-TEXHUUECKUX MTApPKOB.
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ITo nanubM Ha 2025 To, B « BennkoM kaMHe» 3aperucTpupoBaHo 75 6eso-
PYCCKHX PE3UICHTOB U MpuBiedeHo Oonee 90 MIIH. NoJuI. MHBecTHHHM [5].
B mapke pe3usieHTaM NPEAOCTABISIIOTCS HAJIOTOBBIE JIBIOTHI MO 3apabOTHOM
1JiaTe, TAMOKEHHBIM TMOUUIMHAM, YIPOUIEHHAs] PErUCTpalus B KaueCcTBE pe3u-
JIEHTA, JIbIOThI P CTPOUTEILCTBE PA3IMUYHBIX OOBEKTOB U MHOTOE Apyroe. CBo-
00/1HBIE IKOHOMHUYECKHE 30HbI B Pecniybnuke benapych 3aHUMalOT 3HaUMMOE Me-
CTO B Pa3BUTUU CTPAHBI, IOCKOJIBKY UX IEJbIO SIBJISECTCS MPUBJICUEHUE NHBECTH-
[[1i, CO3JaHUE HOBBIX PA00OUYMX MECT U CTUMYJIMPOBAHUE BHEIITHEAKOHOMUYECKOM
nesrenbHocT. ClienyeT OTMETUTD, YTO B CBOOOIHBIX SKOHOMUYECKUX 30HAX BbI-
pydka OT peaM3aluu MpoayKUuuu (ToBapoB, padbort, yciyr) 3a 2024 roj cocra-
Buia 43 723,8 muaH. poin [1].

3akirouenue. B HacTosmuii MOMEHT nipoGiiemMa co3gaHus OI1aronpusiTHBIX
ycnoBul ais pazsutust MCII siBiisieTcst Kak HUKOT1a akTyajabHOM. ['ocynapcTBeH-
Hast nognepxkka MCII cmocobCcTByeT pa3BUTHIO NMPEANPUHUMATENBCTBA B Pec-
nyonuke, GOpMUPOBAHHIO OM3HECCPEbl, IKOHOMHUUYECKOMY POCTY, YTO, B CBOIO
oudepe/lb, MPUBOJIUT K MOBBIIICHUIO KAYECTBA U YPOBHS KU3HU HaceneHus. ['ocy-
JIapCcTBO OKa3bIBaeT Hemayto nmoanep:xkky MCII, kotopast Bkitouyaet B cedst ¢pu-
HAHCOBYIO0, UMYIIIECTBEHHYI0, UHPOPMAIMOHHYIO MOMOIb, HOAJIEPKKY B OCY-
IIECCTBJICHUH BHEIIHEIKOHOMUYECKON JIESITEILHOCTH U B c(hepe MOArOTOBKH, TIe-
PETOArOTOBKH U MOBBIIIECHUS KBAIM(PUKAIIUU KaIPOB.
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INPOBJEMBI 'OCYJJAPCTBEHHOI'O PEI'YJINPOBAHMUAA
NHBECTHIIMOHHOMU AEATEJIBHOCTU BEJIAPYCH

B. P. Akyooeuu, macucmpanum epynnot 60505123 OMMII BATY,
HAy4Hblll pYKO80OUumeib — 00KmMop 9KoH. Hayk, npogeccop C. C. Ilononuxk

Peztome — 6 cmamve npedcmasnenvl 0CHOBHbIE NPOOIEMbL 20CYO0APCMBEH-
HO20 pe2yIuposaHus UHBeCMUYUoHHoU desimenvHocmu benapycu, exnouaroujue
HU3KYI0 CmeneHb OusepCuurayuys UHOCMpAanHvlX UHEECOPO8 U 02PAHUUEHHYIO
B03MONCHOCMAMU OI00JHCEmMa cucmemy npeghepeHyuil u 1beom 0 UHBECMOpOs,
KaK UHCIMPYMeHma pe2yiupo8anus UHEECMUYUOHHOU 0esmelbHOCMU.
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