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Aunomayus: C pazeumuem yugpogou IKOHOMUKU KPUNMOBANIOMA
CMAHOBUMCST 3HAUUMBIM AKIMUBOM, UCHONb3YEMbIM KAK YACMHbIMU JU-
yamu, max u komnanuamu. OOHaKo ee uHmezpayusi 8 IKOHOMUKY CONpSi-
JHCeHa ¢ pAOOM CLOJNCHOCHEN U3-3a OMCYMCMBUS eOUHbIX CIAHOAPMO8
yuema, @blCOKOIU ONAMUTLHOCTU U HEOOHOZHAYHO20 NPABOBO2O Pecyi-
posanus. B cmamve ocoboe snumanue yoeneno ananuzy Kuoueswvix npa-
606bIX axmos, maxux xax [expem Ilpezudenma Pecnyonuxu benapyco
N 8 «O pazsumuu yugposoii skonomuxuy u cmamos 202-1 Hanoeosoeo
Kooexca, ecmynuswias 6 cuny ¢ 1 sameapsa 2025 2o0a. Uzyuenst ocobento-
CMU NPasosoco CMamyca Kpunmogaiton u 0esmeibHocmu 8 cepe mati-
Hunea, a makxce poas Ilapka evicokux mexnonoeuti ([1BT) 6 pazeumuu u
KOHmMpoe 3a yuhposvimu aKkmueamu.
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Abstract: With the development of the digital economy, cryptocurrency
is becoming a significant asset used by both individuals and companies.
However, their integration into the economy is associated with a number
of difficulties due to the lack of uniform accounting standards, high vola-
tility and ambiguous legal regulation. The article pays special attention
to the analysis of key legal acts, such as Decree of the President of the
Republic of Belarus No. 8 "On the Development of the Digital Economy"
and Article 202-1 of the Tax Code, which entered into force on January 1,
2025. The features of the legal status of cryptocurrencies and activities in
the field of mining, as well as the role of the High-Tech Park (HTP) in the
development and control of digital assets are studied.

Keywords: cryptocurrency, mining, cryptocurrency payments, regula-
tion.

KpunroBantora npeacTaBiser co0oi UppoByro GopMy JIeHET, OCHO-
BaHHas Ha TEXHOJIOTUH OJIOKYEHH U MCTIONB3YIOMIast KpunTorpaduyeckue
MeTOTI ISt oOecriedeHus Oe3omacHocTH onepanuii. [Ipu aTom oHa He sB-
JISIeTCSL DTIEKTPOHHBIM CPEJICTBOM IUIATEXKa M He 001aaeT cTaTycoM opu-
LHUAIBHOUN BaJIIOTBHI.

C pasButeM 1U(POBOH DKOHOMHKM KPHIITOBAIIOTA  CTala
WCIIONIb30BATHCS HE TOJIBKO KaK MHBECTUIIMOHHBIN HHCTPYMEHT, HO U KaK
CPEACTBO pacyera, YTO MPUBENIO K POPMUPOBAHHIO HOBOTO SIBIICHHUS —
KPUTITOBATIOTHBIX TUTaTeXel. KpUnTOBaIOTHBIE IIIATEKU MTPEICTABISIOT
pacdeTsl 32 TOBapHhI, YCIIyTH WK UHBIE 0053aTENbCTBA, OCYIIECTRISIEMEIE
C HCIOJIb30BAaHUEM KPHUIITOBAIIOTHI BMECTO TPAJAMIIUOHHBIX JCHEKHBIX
cpencTs (pyoJieH, 10J1apoB, €BPO U T.11.).

Takve mnaTexu MPENCTaBIAIOT COOOW TEpPEeBOJ| OMpEAeIEHHOTO
KOJINYECTBa IIU(PPOBOI BANIOTHI OT OJHOTO YYaCTHHKA K PYyroMy 4epe3
Osok4yeiiH-cetb. OHM MOT'YT HCIOJB30BaThCI KaK B YaCTHBIX
TPaH3aKIUAX, TAK U B KOMMEpYECKoH aesarenpHOCTH. [Ipu coBepmeHnn
KPUITOBAJIIOTHOTO MEPEeBOia MHPOPMAIUs O TpaH3aKIUU J00aBIseTcs B
OTKPBITHIA JKypHall yd4era,— peecTp, B KOTOpPOM (UKCHUpYIOTCS Bce
OTIEpaLUy C KPUITOBATIOTON. XpaHEeHNE KPUINTOBANIOTH MIPOUCXOAHUT B
9JIEKTPOHHBIX Koulenbkax. [lo pacyeTHBIM JaHHBIM CHELUAIMCTOB
pPBIHOYHAS KaNHUTaIW3aIusl Bcex KpunroBamoT Ha 3 wmionst 2017 roma
MpeBBICIIIA Ha MEPOBOM phIHKE 100 Mipa gosut., oqHako Ha mioHb 2021
roJia ppIHOYHAS KaTUTATU3aIUs TOJIBKO OJTHOM KPUIITOBATIOTHI Bitcoin 1o
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nanHeiM kommaHuu Coin Market Cap cocraBuna Oonbime 600 mipn
nosn.(puc.1). [6]

Oti  1Tudpbl  MOAYEPKUBAIOT  HEOOXOMUMOCTh  YUHTHIBATh
3HAYHUTENILHOE  BO3JEHCTBHE  KPUNTOBAIIOT  HAa  JICSITEIBHOCTh
MPeNpHUITHH, UCTIONB3YIOINX UX B CBOEH padore.

(2]

©
Coinmarketcap

Pucynok 1 — Kanmranmu3anust MmoHets! Bitcoin 3a 2011 — 2024 rr.

PecriyOnmka bemapych ofgHOW W3 TEPBBIX Ha MOCTCOBETCKOM
MPOCTPAHCTBE CO3Jajla 3aKOHOAATENIbHYI0 0a3y Il peryJMpoBaHus
nudpoBbix akTHBOB. B 2018 roxy Obu1 npunsr Jlekper Ne§ «O pazsutun
uuppOBOM  HKOHOMHUKW», KOTOPBIM 3aKpenus MpaBOBOH  cTaTyc
KPUINTOBAIIOT M BBEN JIBFOTHBIM HAJIOTOBBIA PEXHUM A ONEpalud ¢
HUMH, COTJIACHO KOTOpOMY OB YCTaHOBIJICH YHUKAJIbHBIN HaJOTOBBIH
PEXKUM:

— (usnyeckue nMLA, HE 3aHUMAIOLIMECS NPEANPHUHU-MATEIbCKOM
JEeSITENIBHOCTBIO, TOJHOCTBIO OCOOOXKICHBI OT HAaJOTOOOJIOKEHHS C
moObIX  omeparii ¢ KPUNTOBAIIOTOM,  BKIIOYAas  MAWHWHT,
MOKYIIKY/TIpOJaXxy, OOMEH W IOJIyueHHE B KayecTBE OIUIAThl, NpHU
YCIIOBUM IPOBEACHUS OINEpaluil depe3 O(QUUIMAIBHBIX OINEPaTOPOB -
pe3uneHToB [Tapka BEICOKMX TEXHOJIOTHH.

— B 2025 romy H0XO/bI, TOMYYSHHBIE OT MaiHUHTa, 00MEHa TOKECHOB,
OT pAa3pelIeHHBIX ONEpaldil ¢ KPUOTOBAIIOTONW Yepe3 3apyOeskHbIe
1aThopMbl, HHOCTpaHHbIe KoMnanuu, UIT wim ¢pusnueckux i, Oy 1yt
obmaratecst HJA®JI mo craBke 13%. Ilpu »>TOM HeoOXxoamMMo
[PEAOCTaBUTh HAJIOTOBYIO IEKJIApaLUI0 10 31 mapra 2026 rona u
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ymiatuTh Hasor fo 1 utons 2026 roga. [10]. Ecniu Hanorosble oprassl
BBISIBIISIIOT HEYUYTEHHBIE T0XO/IbI, C KOTOPBIX He OB yIUTaYeH HaJIOT, TH00
JIOXOAbl OT HE3aKOHHOW [NEsTEeIbHOCTH, OHU OymyT obsaraThCs IIO
MOBBIIIIEHHON  craBke  26% ®W  HApymHWTeNb  TOJBEPTHETCS
aJMMHHCTPATUBHON OTBETCTBEHHOCTH;

— ISt KPUIOTONPOEKTOB, 3apEruCTPUPOBAHHBIX B IIBT,
IIPESYCMOTPEHBI JONOJHUTEIIbHBIE npedepeHuny, BKJIHOYast
0CBOOOKACHUE OT HAJIOTA HA HEJBIPKUMOCTD U 3eMJTIO;

— perucrpanus kommanuu B llapke Beicokux Texnomoruii (I1BT)
MO3BOJINT BOCIIOJIB30BAThCSl HAJIOroBbIMHM Jbroramu: 0% cTaBka Ha
npubsute 1 HIC B TeueHne mepBhIX MATH JEeT paOboThl. Y CIOBUSAMU ISt
TIOJTyYEHHUS JIBIOT SIBIIAIOTCA:

1) cosmanue He meree 10 pabounx mecT;

2) unsectunuu ot 100 000 eBpo B ro;

3) BHe/ApEeHUE WHHOBALMOHHBIX OJIOKUCHH-pEIICHU (OATBEPIKAACT-
Csl IOKYMEHTAJIBHO).

JIONOIHUTENBHBIMH [TPEUMYIIIECTBAMHU CITY>KaT:

1) ympoieHHas cCHCTEMa HATOT000I0KEHHS;

2) oCBOOOYK/ICHME OT HAJOroB Ha HWMYIIECTBO U IKCIIOPTHBIC
OTIEepaLliM Ha cTapTe.

Craymeer y4ecTtb, 4YTO Ui COXpaHEHHMs JIBTOTHOIO cCTaryca
HeoOxomuMo cobronath TpeboBanus [IBT, Britouast CBOEBpeMEHHYIO
MoJja4y OTYETHOCTH U HOATBEPKACHUE HHHOBAIIMOHHOM AEATEIbHOCTH.

OtnenpHOTO BHUMAaHUS 3aCIy’KUBaeT HaJIOT000JI0KEHUE
MaWHUHTOBOM JAESITENIbHOCTH. MaWHHHT — 3TO MPOIECC AOOBIYU
KPUITOBAIIOTHI C TOMOIIIBIO BEIYUCIUTENBHBIX MOIIIHOCTEH KOMITBIOTEPA.
KpymHble MalfHUHTOBBIE KOMITAHUK CTAJKUBAIOTCS C JIOTIOJHUTEIbHBIMU
W3JIep)KKaMd B BUJIEC TOBBIIIEHHOTO Tapuda Ha SJIEKTPOIHEPTHI0 — K
0a3oBoii craBke nmpuMmensiercs HagbaBka B 20%. [Ipu aTOM pacxonsl Ha
3JIEKTPUYECTBO MOTYT YUUTBIBATHCSA JUIs YMEHBIICHUS
Hasioroo6aaraemoit 6a3sl. Cornacuo m.12 cr.184 HK BanoBas npuObuib
OT TaKOW JESITEIHLHOCTH 00J1araeTcsi HajJoroM Ha MPHOBLIbL 10 JILIOTHOM
ctaBke 9% g pesunentos [1BT.

IOpuanueckne nuMIma MOTYT OCYIIECTBIATH JEATENBHOCTH IO
MalHHMHTY TOJIBKO IIOCJE perucrpauuu B Jymne pesuneHra [IBT u c
1 suBaps 2025 roga pesunents! [IBT o6s3ans! yrutauuBats HJAC u Hanor
Ha MpUOBUTL OT JAHHOTO BHJA JESATEIbHOCTH. DU3MYECKUM K€ JHLAM
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paspelieHo MaitHuTh 6e3 peructpauuu W11 nnm :opuaudeckoro Jguma u ¢
ssaBaps 2025 rona (crates 202-1 Hamorosoro kozaekca PB) moxonsr
MOJy4YeHHbIE OT JAaHHOI'O BHJA JEATEIBHOCTH HE MOIIEeXKAaT
HaJIOT000JI0KEHUIO.

B Ommkaiimee BpeMsi OXUAAETCS 3HAYUTEIBHOE YIKECTOUCHHE
HAJIOTOBOH IOJINTHKY B OTHOILECHUHX ONIEpaLuil ¢ HU(PPOBBIMYU aKTUBAMH,
Tak ¢ 2025 roga ¢puznyeckue auma 00sS3aHbl yIIauuBaTh 13-IIpoIleHTHBIT
MOJOXOIHBIH HAJIOT C I0XO0JI0B, MOJTYYEHHBIX OT Omepauuii ¢ Hu(poBbIMU
aKTHUBaMHU Ha CyMMY, TIpeBbIIaoNIyto 50 Teicsd OeIopyccKux pyoiei B
ro. OTO Cepbe3HBIN CUTHAN O TOM, YTO FOCYJApCTBO HAMEPEHO BBIBECTU
KPUINITOBAJIOTHBIE OMEpaIi U3 Cepoil 30HBI B MOJHOLIEHHOE MPaBOBOE
oJe.

dns  pesunentoB Ilapka BBICOKMX TEXHOJOTHMH IUIAHUPYETCS
YBEJIMUUTH JbIOTHYIO cTaBKy 10 10%, a mis DeFi-cextopa npemnaercs
BBECTH CHUMBOJMYECKYI0O CTaBKy B 1% — Takoi 1mar MoXeT
CBUJIETEILCTBOBATh O MOIBITKE PETYJIATOPOB J1aTh BO3MOXKHOCTh PBIHKY
JELEeHTPAIM30BAHHBIX (DMHAHCOB Pa3BUBATHCS B PETYJIHPYEMOM IIOJIE.

OTH W3MEHEeHHs TPeOYIOT OT BCEeX YYAaCTHHKOB pPBhIHKA yXkKe ceiddac
nepecMaTpuBaTh CBOM  TOJXOABI K  BEACHHUIO  JI€ATEIbHOCTH:
KPUNITOOM3HECY CTOWT 33{yMaThcs O Jeranu3anuu uepe3 [IBT; vactHbM
WHBECTOpaM — O TPaMOTHOM HAJIOTOBOM IUIAHUPOBAHUM M YYeTe
onepanuu.

Taxkoit moxxox mo3sonmi Pecriybnvke benapych 3aHATE 0cob0e MecTo
Ha MUPOBOH KapTe KPHUNTOIOPUCIUKIMA M MNPUBJICYb 3HAYUTEIILHBIC
WHBECTHIIMHM B 3TOT CEKTOpP 3KOHOMHKH. CTOMT OTMETUTh, 4To B 2018
oy HaIMOHAIbHOE 3aKOHOAATEIhCHBO HE TOJBKO JIETralan30Bajo
KPUNTOBAJIIOTHBIE ONEpalyy, HO U JETaJbHO pPErjiaMeHTHPOBAJIO
BOIMPOCHI X HAJIOTOOOJIOKEHHS, XPaHEHHsI U 000poTa.

B  Hacrosmiee Bpems  pesujcHTaM — PecnyOnmuku  benapychk
pEeKOMEHIyeTCs OOMEHNUBATh KPUITOBAIIOTY TOJBKO Yepe3 OpULHaIbHBIX
oneparopoB Ilapka Beicokux TexHonoruii. 310 TpeOOBaHNE 3aKPEIICHO
VYkazom Ilpesunnenra Pecrybnmukn bemapycs ot 17 centsiops 2024 .
Ne 367 «O0 oOpameHnn UUGPOBHIX 3HAKOB (TOKEHOB)», KOTOPBIH
YCTaHOBWJI JUTA (PU3HUYECKUX JIMI] 00sI3aTEIbHOE YCIIOBHE «BCE OIEpaLn
MO0  TMOKYIKe-TPOJaXe KPHUITOBAMIOTHI 32 (QuaTHble  cpeicTBa
(6enopycckue pyOiH, HHOCTPAHHYIO BAIIOTY UM DJIEKTPOHHBIC JICHBIH)
JOJDKHBL ~ OCYILECTBISITBCA ~ HUCKJIIOUUTEIBHO  Yepe3  KPHUIITOOMPIKU
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U OOMEHHBIC CepBHCHI, sBistonmecs pesuaeHtamu [1BT». [9]. Kpome
Toro, Yka3 Ne 367 ycraHaBmuBaeT, YTO MHEPEBOJBI JCHEKHBIX CPEJCTB
c OaHKOBCKMX CUETOB WM DJJEKTPOHHBIX KOIIETBKOB MOTYT
OCYIIECTBIIATHCS UCKITIOUUTENEHO Yepe3 YIOTHOMOUYEHHBIX OIepaToOpOB.
Takoe perynupoBaHue HapaBIeHO Ha JOCTIKECHUE HECKOJIBKUX LeIeit:

1. OGecmnedyeHue MOTHOTO COOTBETCTBHS OIIepaITiii ¢ KPUITOBAIOTON
NIEeNCTBYIOIEMY 3aKOHOATEIBCTBY;

2. BBegHue TpPO3PAaYHOTO M KOHTPOIMPYEMOTO  MEXaHH3Ma
oOpareHus TUPPOBBIX aKTHBOB;

3. T'apanTrpoBaHUE YYaCTHHKAMH PHIHKA BO3MOKHOCTH TMOTYYCHUS
O(I)I/I]_[I/IaIII)HLIX JOKYMCHTOB, MOATBECPIKAAOIIUX 3aKOHHOCTbH
COBEpILIAEMBIX CJIEIIOK;

4. Co3nmanue 0e30MMacHOW Cpeabl Ui MHBECTOPOB W IOJIb30BaTENCH
KPHUTITOBATIOTHBIX CEPBHUCOB.

Bce yuacTHHKM KpUNTOpPBIHKA 00s3aHBI COOJIOAATH TPEOOBaHUS IO
BEJICHUIO yueTa onepaunii. Heo6xoaumo TimatensHo GUKCHPOBATH JAaThI,
CYMMBI ¥ KOHTPAareHTOB 0 BCEM CHETKaM, XPaHHUTh IMOATBEPKIAIOIINE
OOKYMCHTBI B TCUCHHUE IIATH JICT U 6I)ITI) TOTOBBIMH IPEAOCTABUTH UX 110
3alpocy HanoroBbix opraHoB. Ocoboe BHHMaHHE CIEIyeT YIeNATh
paboTe UCKITIOYUTENHHO C IHIeH3upoBaHHbIME oniepaTopamu [IBT — ato
rapaHTUPyeT HE TOJBKO COOTBETCTBHE 3aKOHOJATENLCTBY, HO H
BO3MOKHOCTDB IIOJIYUYCHHUSA BCEX HeO6XOI[I/IMBIX (I)I/IHaHCOBBIX JOKYMCHTOB.

Takum oOpazoMm, bemapyces npomomkaer mpeiarat OIMH U3 CaMbIX
MIPUBIIEKATEIBHBIX ~ HAJOTOBBIX PEXHMOB Uil  KPHUITOWHYCTPHUH
B pPEruoHe, XOTd B OJIKanIIme roabl y4YaCTHHMKaM pbIHKa CJICOYyET
TOTOBUTHCS K IOCTETIEHHOMY Y>KECTOUEHHIO TpeOoBaHMA. B ycmoBusx
MEHSIOMIET0OCs]  3aKOHOAATEIhCTBA OCOOCHHO BaXKHBI  PETYJISPHBIC
KOHCYJIbTAllUN C HAJIOTOBBIMU 3KCIICPTAMU, OCO6CHHO IIpu COBCPUICHHUN
KPYITHBIX CIIENIOK U BeJIEHNH NMPOQECCUOHANIBHON JISTENBHOCTH B cepe
M(POBHIX aKTUBOB.

OKcnepTsl  OTMEYAlOT, 4YTO TeKylias JulepanbHas MOJUTHKA
PecnryOnmku benapyck B OTHOIIEHMH KPHNTOBATIOTH HAIllpaBJieHA Ha
MPUBJICYCHUE TEXHOJOTMYECKHX KOMIIAHMM M HHBECTOPOB B CTpaHYy.
OnHako Mo Mepe Pa3BUTUSI PhIHKA M YBEIMYEHHS O0OBEMOB Orepauuit
rocyJapcTBo OyJeT CTpeMUTbcs K OOJNbIIed MPO3pavyHOCTH ITOrO
CEeKTOpA.

Ji1st MUHUMH3aLud PUCKOB YHaCTHHKAM PbIHKA PEKOMEHYETCSL:
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1. TmarensHO HIOKYMEHTHPOBATh BCE OMNepalud ¢ LHUPPOBBIMU
aKTHUBaMH.

2. Vcnonp30BaTh UCKIIOUUTENBHO JIMIIEH3HPOBAHHBIC TUIAT(GOPMBI 1
CEPBHCHI.

3. CBoeBpeMEHHO OTCIIe)KHBATh U3MEHEHHUSI B HOPMaTHBHOM Oase.

4, Pa3pabaTpIBaTh JOJTOCPOYHEIC HAIOTOBEIE CTPATETHH.

5. PaccMaTtpuBaTh BO3MOXKHOCTE pabOThI Yepe3 IOPUANIECKUE JUIA B
IIBT nnst coxpaHeHUs JIBIOT.

Takum o00pa3om, pa3BUTHE HOPMATUBHO-TIPABOBOTO TMOJSL MO
ormepanysiM C KpUNTOBAMOTON B Pecrmybnmuke bemapycs otpaxkaer
CTPEMJICHHE T'OCYJapcTBa K CO3JIaHUIO PETyJUPYEMON U IMPO3PAYHOMI
cpeabl s UUQPOBBIX aKTHBOB. 3aKOHOJATENbCTBO  YUHUTHIBAET
cneunuKy TaKMX ONEpaLUi, pa3nuyas HOAXOIb! U1 GU3MUECKUX JIHIL,
WHAVBHAYAIBHBIX TNpPEANpUHUMATENE M OpraHu3alMid, a TaKxKe
MIPEeIOCTaBIsAs HAJOTOBbIE JBIOTHI JUId y4yacTHHKOB [lapka Bricokux
Texnomnoruii. [Ipu 3T0M cTpOruii KOHTPOIIb U 3alIPETHI HA UCIIOIb30BAHUE
KpUINITOBAIIOT B pPAacyUeTax MOAYEPKUBAIOT OCTOPOXKHYIO IO3HIHIO
perynstTopoB. B ycnoBusx ObicTporo pa3BUTHS HU(PPOBOH SKOHOMHKH
KpaliHE Ba)XXHO CBOEBPEMEHHO aJalTHPOBaThCA K HW3MEHEHHUSIM B
HAJIOTOBOM IHOJIMTHKE, oOecmeurBas 3aKOHHOCTh M 0€30I1aCHOCTH
olepanyil ¢ BUPyTJIbHBIMH aKTHBAMH.
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