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B coBpemenHOM Mmpe, 0COOCHHO B CTpaHaX C PBIHOYHOW HKOHOMHUKOW, HET OoJiee
3HAaYMMON HKOHOMHYECKOW CYIIHOCTH, YeM [JeHbIM. be3 JeHer HeBO3MOXHa paboTa
NPEANPUATHHA, BBIIIOJHEHUE COLUANBHBIX Mporpamm, obecrieueHue ObiTa, (PyHKIMOHUPOBaHHE
rocygapcTBa. YoepuTe IeHbI'M M PHIHOYHAS SKOHOMHUKA pyxHeT. HarypanbHbiii oOMeH (6apTep)
naBHO B nponuioM. Cerogus cepa oOpaleHuss IMEET AeNI0 ¢ OTPOMHBIMU 00beMaMH TOBApOB H
MUJUTMOHAMH TpaH3akmuii. W TONBKO TakKoW BBICOKOJIMKBUIHBIA BCEOOIIUN HSKBUBAJICHT
CTOMMOCTH KaK JIEHbI'M MOXET 00eCIeunTh paboTy CIOKHBIX PHIHOUHBIX MEXaHU3MOB.

JIGHbI'M 3TO HEOThEeMJieMas U CYIIECTBEHHas 4YacTh (PMHAHCOBOM CHCTEMBI KaKIOU
crpanbl. [losBrnenue neHer Obl10 HEM30€XHBIM. M3HAaUalbHO KyIle — MpOJaka MPeCTaBIIsAIO
co0oii GapTep, HO ¢ OOIMKM pacIIUpeHHeM OOMEHa OH CTaHOBUTCS HeynoOeH. IlepBrie AeHBrH
ObUIM METAINIMYECKUMH, HO TIOCTENIEHHO B 000POT BOLLIM M OyMa)kHble KyNopsl. B HacTosee
BpEMsI IOSIBJSIIOTCS. TaK HAa3bIBAEMblE  <«QJIEKTPOHHBIE JIEHBIM», KOTOpbIE  SIBISIOTCSA
«HEBUJIUMBIMM», HO 3HAYUTENBHO YIPOWIAIOT M YCKOPSIOT BCE IPOLECCHI, CBS3aHHBIE C
nepeMenieHrueM abCOIIOTHO JTIOOBIX CYMM JICHET.

CymHocTh JeHer packpbiBaeTcsi uepe3 (GopMmbl €€ NposiBieHUs. JIeHbI'M CilyKaT
COCTaBHOM YacCThbl0 M HEOOXOAMMBIM DJIEMEHTOM OTHOIICHUH MEXIy YYaCTHHKaMH
IPOM3BOJICTBEHHOT'O MPOLIECCA U IKOHOMUYECKOH EATEIIbHOCTU OOIECTBA B LIEJIOM.

B pBIHOYHOM HSKOHOMHUKE JCHBI'M HUIPAIOT OIPOMHYI0 posib. be3 HHMX HEBO3MOXKEH
PBIHOUHBI OOMeEH. [IeHbru BBICTYHNAIOT B POJIM BCEOOIIEr0 SKBHUBAJEHTA, KOTOPBIM MOXKHO
0o0OMeHsTh Ha Jr000# apyroii ToBap. [Ipu 3TOM rmaBHOE CBOMCTBO JIEHET — 3TO UX a0COMIOTHAsS
JUKBUAHOCTb. TO €CTh CKOPOCTh U JIETKOCTh OOMEHA JCHET Ha IPYT'He aKTHUBBI — HAUBBICILIAS.

JIGHbI'M — 3TO TaKOil MHCTPYMEHT, 0e3 KOTOpPOro HE MOXKET HOPMalbHO paboTath
sKOHOMHKA. [110X0 (yHKUMOHMpYIOLIAs JEHEXXHas CHUCTEMa MOXKET INPHBECTU OOLIECTBO K
IIOJIHOMY pa3Baly.

Ponp neHer B 5KOHOMHKE CTpaHbl

JleHpram npUHaJJICKUT KIIFOUEBAst pOJIb B PHIHOYHON YKOHOMUKE.

Bo-nepBbIx, 001IECTBEHHAs POJIb ACHET, UX MECTO B SKOHOMUYECKOI CHCTEME COCTOUT B
TOM, 4YTO. ByaydM TOJBKO KOHKPETU3MPOBAHHBIMHU, B OIPEAEICHHOM INPEAMETE, MMEIOIIEM
CTOMMOCTb, OHH  BBICTYNalOT BCEOOIIMM  YCIOBHEM OOIIECTBEHHOIO IPOM3BOJCTBA,
"HHCTpYyMEHTOM" 00IIeCTBEHHBIX HYKOHOMUYECKUX CBA3EH HE3aBUCUMBIX
TOBAPOINIPOU3BOAUTENEH, OpPYIUEM CTHUXUIHOrO ydera OOIIECTBEHHOIO TpyJa B TOBapHOM
XO34UCTBE.

Bo-BTOpBIX, [€HbI'M NPUOOPETAIOT KAYEeCTBEHHO HOBYIO pOJb: OHHU CTaHOBSTCA
KaluTajloM, 4YTO OCYIIECTBIseTcs dYepe3 ImATh (¢QyHKuMid. Tak, CTOMMOCTH TOBApoOB,
IIPOU3BEICHHBIX Ha MPEANPHUATHIX, BBIPAXKACTCSA B JIEHbrax; IPU 3TOM JIEHBIM CIyXXaT Mepou
CTOMMOCTH M JI€HEKHBIM KamuTajoM. Eciu ke NpoayKUus NpeanpHsTHs IpoJaeTcs 3a
HAJIMYHBIA pacyeT, Ha BBIPYYCHHBIC JCHBIM IOKYNAKOTCA CPENCTBAa IMPOU3BOJCTBA, TO ACHBIU
CIIy’KaT CpeJICTBOM OOpalieHus U KanurtaioM. Jlanee, eciiu I€HbI'M HAKaIUTMBAIOTCS B KaYecTBE
COKPOBHIIA C LIEJbI0 MOKYIKH CPEACTB MPOU3BOJCTBA U PACIIMPEHUss 00bEMa MPOU3BOACTBA B
JAJIbHEWIIEM, TO B 3TOM Cllydae JIEHbI'M BBICTYNAIOT M KaK COKpOBHIA, M Kak Kanutan. U,
HAaKOHELl, HA MUPOBOM PBIHKE JIEHbI'M BBICTYNAIOT B (DYHKLIUU U MHUPOBBIX JIEHET, U KaluTaja.
OpHako JeHbru NpUOOPETAIOT XapaKTep JIEHEKHOro KanuTaia He Ojarogaps CBOUM (YHKIIHSIM,
a B CBS3U C TeM, (PYHKUHMOHHMPOBAaHHE JAEHEr BKIIOYEHO B KPYrooOOpOT MPOMBIIUIEHHOTO
Kanuraia.



BaxHo TO, 4yTO Ha JEHBIH MpHOOpeTaeTcss O0coOBId TOBap - pabouas cujla U CpeAcCTBa
MIPOM3BOJICTBA, KOTOPBIE CIIY)KaT DJIEMEHTaMH MPOW3BOAUTEIILHOTO KamuTaia. TakuMm oOpa3om,
JICHbI'Y, TIPEBPAIIAACh B JICHEKHBIM KaluTal, y9acTBYIOT B BOCIPOM3BOICTBE UHANBUIYAIBHOTO
KanuTana. Ho JeHbIu y4acTBYIOT U B BOCIIPOHM3BOJICTBE OOIIECTBEHHOTO KamuTaia, 00CIyXnuBas
peanu3anio COBOKYITHOTO OOIIECTBEHHOro mpoaykra. Ilpu sToM neHexHoe oOpalneHue
BBICTYIIA€T B BHJIE psAda JCHEKHBIX IMOTOKOB: OJHU W3 HUX JBUXKYTCS BHYTPU IE€PBOTO
noapasneneHuss  (IPOM3BOJCTBO CPEACTB  IPOM3BOJCTBA), Jpyrue - BHYTPU BTOPOTO
noJpa3iesieHus (MMPOU3BOICTBO MPEIMETOB TOTPEOJICHUS ), TPETHU - MEXIY NEPBBIM U BTOPBIM
NOPa3/ICIICHUSIMH.

B-TpeTpux, ¢ TOMOIIBIO JEHEr NPOMCXOTUT 0Opa3oBaHWUE W TepepaclpeicicHHe
HAIIMOHAJIFHOTO J0XO0/1a Yepe3 rocy1apCTBEHHBIN OI0JKET, HAJIOTH, 3aliMbl U HH(IIALHIO.

B-deTBepThIX, B YCIOBHSX WHTEPHALMOHAIHM3AIMU XO3SHCTBEHHBIX CBS3CH JIEHBTU
00CITy’)KMBAIOT MPOLIeCC 0OMEHa MKy CTpaHAMHU, & UMEHHO, IBUKEHHE TOBApOB, paboueil CUIIbI
U KarwuTania.

[ToxBons UTOT, ClEeIyeT OTMETUTh MX B3aUMOJACUCTBHE, a TAK)Ke NPUHATH BO BHUMaHHE,
41O (YHKIHS CpPEACTBA OOpaleHUs U TIIaTeXa J0HKHA ONIPENeTsATh pa3Mephl O0IIeH JeHEKHOM
Macchl B CTpaHe, a GyHKIHS HAKOIUICHHUS HAIPSAMYIO CBs3aHa ¢ KPEAUTHO-ACHEKHON MOIUTUKOM
rocynapcrsa. Mtak, poib IeHeT B 9KOHOMHKE OU€Hb BEITUKA. SIBISSACH BCEOOINM SKBHBAJICHTOM,
JICHbId TNPUHUMAIOT YYacTHE B 1I€HOOOpa3oBaHMU. JIeHBIM BBICTYHNAIOT B KauecTBe
OOIIECTBEHHOTO CBSI3YIOIIEr0 3BeHA MEKAY TOBAPOIPOU3BOANTEISIMU. OCHOBHAS YK€ POJIH JCHET
B SKOHOMHKE TOW HJIM MHOM CTpaHBl OCYLIECTBISIETCSA B MATH (PYHKLHUAX, O KOTOPHIX MOAPOOHO
ObuTa W3JI0)KEHO BbIMIE. TakkKe IEHBI'M Yy4YacTBYIOT B (OPMHPOBAHWUU TOCYAApPCTBEHHOTO
OrO/KETa U 00CITYKHBAIOT MPOIIECC 0OMEHa MEXTy pa3IMuHbIMU cTpaHamu.[1].

JIGHBrM  CerofHs MOTYT OOCIYXHBaTh pa3HOOOpa3HbIE TIUIATS)KHBIE OTHOIICHHS,
KOTOpbIE BKJIIOYAIOT M TPYIOBBIE. DJTa (YHKIHMS B OCHOBHOM M oOOecrmeymsia IIUpPOKOe
pa3BUTHE KpPEAWTHOW CHUCTeMbl. JIGHPIM Ha MHPOBOM pBIHKE MOTYT 00ecleqnBaTh
nepeMelleHle KaluTajla MEXAY CTpaHaMu. JIeHbr'Hm MOTryT OOCHYXUTh pealu3alio |
MIPOM3BOJICTBO  OOIIECTBEHHOTO KamuTaja uYepe3 CUCTEMY JICHEXKHBIX TIOTOKOB MEXIy
chepamMu XO35HCTBA, OTpacisIMH IPOU3BOACTBA M PErHOHAMHU CTpaHbl. JlaHHBIE MOTOKH
OpPTraHU30BBIBAIOT TOCYAAPCTBO, XO3SIMCTBYIOIINE CYOBEKTBI M OTYACTH — OTJENBHBIC
JWIa, TpH  3TOM  OOOPOT CTOMMOCTM  OOIIECTBEHHOIO MPOAYKTa HAaYMHAeTCs |
3aKaH4YMBAETCs y Biajenblia Kanurtana [2, c. 144].

MHHOBaLIMOHHOE Pa3BUTHE NPEAIIPUATUI

WHHOBanuy Ha MPEINpUATHH - 3TO HE YTO MHOE, KaK HayYHO-TEXHUYECKUN MpOTpecc B
opraHuzanum BeaeHus 6usHeca. OH MPU3BAH OCBEKUTH ACCOPTUMEHT TOBApOB, PACIIMPUTH UX
(YHKIMOHATBHBIE BO3MOXXHOCTH, TOBBICHTH KaueCTBO M  YBEJIHYUTHh IIOKYIATEIbCKYIO
crocoOHoCTh. [3].

Jlnist oCymiecTBICHHS Pa3BUTHS MPEINPUATHS HEOOXOIMMBI NEHEXHbIE 3aTpaThl. YacTo
JUISL ATOTO HY>KHO UCIOJIB30BaTh PA3JINYHOTO POJa KPEAUTOBAHHUE WM IIPUBJIEKATh HHBECTULIUH.

O} heKTUBHOCT, MHHOBAITMOHHOTO  (HAYYHO-TEXHUYECKOTO) Ppa3BUTHUSA OpraHU3AIuU
OTIPENIeNIAIOT UCXOAS U3 COOTHOIICHUs 3 (deKTa U BBHI3BABUIMX €ro 3aTpar. DPQPeKTUBHOCTD —
OTHOCHTENIbHAS BEIWYMHA, U3MepseMas B JOISIX EAWHUIBI WIA B TPOICHTAX H
XapakTepu3yromas pe3yjiabTaT MpOU3BEACHHBIX 3arpar. Kpurepuit sddexTuBHOCTH —
Makcumuzanus dddexra (mpuObUM) NpU 3aJaHHBIX 3aTpaTax WM MUHAMH3AIUS 3aTpar
(M31epKeK MPOU3BOJCTBA) Ha JOCTHKEHUE 3a1JaHHOTO 3 dekTa.

Takum o00pa3oM, WHHOBAI[MOHHOE pa3BUTHE OpTaHU3allMM TECHO CBS3aHO C €€
MHBECTULMOHHON NESTEIHbHOCTHIO. 3HAUNTENbHbIC MHBECTUIIUH TPEOYIOTCS KaK JJIsl TOTO, YTOOBI
JIOBECTH Ppe3yJbTaThl HAYyYHO-HCCIIEAOBATEIbCKUX paboT (J1abopaTOpHBIE TEXHOJIOTHH) [0
IPOMBIIIJICHHON TOTOBHOCTHU (IIPOMBIIIJICHHBIE MJIM OMBITHO-TIPOMBIIUIEHHBIE TEXHOJIOTUH), TaK
U TSl TIOKYITKYA TOTOBOM MPOMBIIIICHHON TEXHOJIOTHH (KOTOpasi ropa3fo MEHee KalTuTaI0eMKa).

[4].



B 3amagHbIX cTpaHax HpUOPUTETOM B cepe MHHOBAIMKA 0071a7aeT MMEHHO Mallblid
Ou3Hec, B TO BpeMsl TaK KOPIOpPALUMM BHEAPSIOT MX HaydHble pa3pabOTKH B MPOU3BOJACTBO —
TaKO€ pa3lelieHue TpyAa oOecredyrBaeT MOBbIMIeHHE oOmel 3¢ddekTnBHOCTH 3KOHOMUKU. B
Poccun nmpuMeEHSIOT TEXHOJIOIrMYECKUEe HHHOBAIMH, KOTOPbIE B OCHOBHOM CKOHLIEHTPUPOBAHbI B
MaJIOM H cpenHeM OusHece, B cepax 0OCTy)KUBAHUS U TOPTOBIIM, YTO CHIIBHO OTJIMYAET TaKOH
IIO/IXOJ1 OT SKOHOMHYECKH Pa3BHUTHIX cTpaH [5].

[IpuBneueHne WHBECTHLUMN [ HMHHOBALIMOHHOTO pa3BUTHS TPENNPUATHH MOXKET
OCYILECTBIIATHCS Pa3IMUYHBIMU CIIOCOOAMHU.

Kpayndauauar
Kpayndanaunar (mapogHoe ¢uHaHcupoBanue, ot aria. crowd funding, crowd —
«ronmmay, funding — «puHAHCHpOBaHWE», paccMaTpUBAaeTCs KaKk YacTHBIA  ciydal

KpayJCOPCUHTa) — KOJIJIEKTUBHOE COTPYIHHMYECTBO JIFOJICH (IOHOPOB), KOTOPHIE JOOPOBOJIBHO
00BEIMHSAIOT CBOM JICHBIM HJIM JIPYTHE PEeCcypchl BMECTe, Kak mpaBmiio yepe3 VHTepHeT, 4ToObI
NoJepKaTh YCWIIMS IPYTHX JIIOACH WM opraHu3anuil (perunueHtoB). COOp cpencTB MOKET
CIIY’)KUTh PA3IMYHBIM IIEJIIM — IOMOIIU MOCTPAAABIINM OT CTUXUHHBIX OCICTBHH, MOIAEPIKKE
CO CTOPOHBI OOJIETBIIMKOB, MOAAEPKKE MOJUTHUYECKUX KaMIIaHUW, (PMHAHCUPOBAHUIO CTapTar-
KOMIIAaHUH ¥ Majoro MpeanpuHUMATENbCTBA, CO3JAaHHIO CBOOOJAHOTO  MPOTrPAMMHOTO
o0OecrieyeHus, MOJYYEHUIO TPUOBUIM OT COBMECTHBIX WHBECTUIUH U MHOTOMY JApYTroMy.
Cuwnraercs yto TepMuH nosisuiicst B 2006 roxy u ero aBropom ssisiercs xehd Xayu.

[Ipu Bceit cBoei npeBHEW HCTOpPUH, KpayAQaHIUHT SBISETCS OTHOCHUTEIHLHO HOBBIM
MeTOoI0M (PMHAHCHUPOBAHU MPOEKTOB Npu oMoty Mureprera. [lociie ynauHbIX BOIUIOMICHUN B
o0JacT HEKOMMEpPYECKUX KYJIbTYPHBIX M COLIMAJIbHBIX IMPOEKTOB KpayAQaHIUHT HaOupaer
CBOIO CHIIY U B cdepe GUHAHCUPOBAHUS CTAPTAIIOB U JIOKAJILHBIX OM3HECOB.

ConuanbHble MelWa WIrpaloT HE TMOCHEIHIO pOJib B PAa3BUTUU U IPOIABUKEHHUU
kpayadanaunra. Facebook, Bxonrakre, Twitter, crnenuanu3upoBaHHBIE CAUTBl SBISAIOTCA
BaXHEHIIMMU MHCTPYMEHTAMHU AJii oOMeHa nHpopmanueid o KpayadaHIUHTOBBIX MPOEKTax U
CIOCOOCTBYIOT MTPE0OPa30BAHUIO COIIMATIBHOIO KaluTala B Kanurtan GuHaHcoBbIi. ColuanbHble
CETH TO3BOJISIOT CO3/1aBaTh KOHTEHT, PacpOCTPaHATh €ro U, KOHEYHO, 00CYk/1aTh, MUHYI TEM
CaMbIM LI€TIb TIPUBBIYHBIX TOCPETHUKOB.

YMeHbIlIeHHE PO MOCPEIHUKOB XapakTepHO W I KpaynadaHauHra B LeiaoM. Benapb
TeNeph MOXKHO MOJTYYUTh (PMHAHCHPOBaHUE 0e3 yyacTusi OaHKOB, BEHUYPHBIX KAlIUTAIUCTOB WM
oupxu. [Ipouecc cranm HaMHOroO mpoile, npo3payHee U jAeMokpaTuuHee. Hamo ckazaTh, 4TO
TPaJUIIMOHHBIE TOCPETHUKH OTHOCATCA K KpayA(aHIUHTY C HEKOTOPOH OCTOPOXKHOCTBIO,
MOTOMY YTO BUJAT B HEM MOTEHIMAIBHYIO Yrpo3y. OqHaKo U JUisl HUX KpayAQaHIUHT B CBOEM
poJie TOJIe3HbI HHCTPYMEHT. Beab ¢ ero moMompio OHM MOTYT OTCJICKHMBAaTh MHHOBAIIMOHHBIE
UJIEU ¥ UCTIO0JIB30BATh "MYAPOCTh TOJNMBI" I OLEHKHU MOTEHIIMAIBLHOIO yCrexa TOro Uiu UHOTO
IPOCKTa C IENbI0 CO3/IaHUSl €ro KJIOHA WJIM HWHBECTUPOBAHUS B HErO TPAIUIIMOHHBIMU
CIoco0aMu.

KpaynuneecTuHr

KpaynuuBecTuHr — aibTepHAaTHUBHBIA (DPUHAHCOBBIM HMHCTPYMEHT Ui MPUBICUYECHUS
KaruTajia B CTapTambl ¥ MPEINPUATHS MaJoro Ou3Heca OT IUPOKOTO Kpyra MUKPOUHBECTOPOB.

KitoueBoe otnuume KpayquHBECTHMHIa OT KpayAQaHIWHra B TOM, YTO HHBECTOPHI
MOJYYaloT JOJI0 B aKIMOHEPHOM KalHTaje KOMIIAHWM M PHUCK MOTEpH BiIoxeHWH. Ilpu 3Tom
pa3Mep BO3MOKHOM MpuOBLIN HE 3aUKCHPOBAH, KaK 3TO MPOUCXOAMUT MPH POJACTBEHHOM BUJE
KPEIUTHOTO Kpay (aHIHHra — paBHOIPABHOM KpeauToBaHuu (peer-to-peer lending).

KpaynuuBecTuHr sBisieTcss albTepHATHUBHBIM  (DUHAHCOBBIM HMHCTPYMEHTOM IS
(uHAHCUPOBAaHMS HOBBIX NPEANPHATHH, HE MMEIOIIMX TOCTATOYHOM it OAaHKOB KpEAWTHOU
HCTOPHUH WK YOTUTEILHOTO OM3HEeC-TIIaHa i OaHKa.

CxeMbl IpUBJICYCHUS HHBECTHPOBAHUS OBIBAIOT pasHble, Hanpumep: 51%-ii maker akuui
NPUHAJISKAT OCHOBaTedto craprama, a 20% mnomyuyaer OusHec-anren, 10% — KpymHbIN
YaCTHBIH WHBECTOP WM BEHUYpPHBIH (OHI, a OCTaBIIAsACSA MAOJS JEIUTCS U TPOAAeTCS



MHUKPOMHBECTOpAM, KOTOpPbIE HE SBIAIOTCA MPO(ECCHOHAIBHBIMU HWHBECTOPAMH, HO TOTOBBI
BJIOXKUTH B OJTH WJTH HECKOJIBKO MHTEPECHBIX [T HUX CTAPTAINOB HEOOBIINE CYyMMBI JicHeT. [6]

Hcxons u3 BbllIeCKa3aHHOTO, MOYKHO BBIACIUTH CJIEAYIOIINE IPOSBICHUS POJIU JCHET:

1) Bo3zeiicTBUE HA yTydlllEeHUE X035UCTBEHHOU JeATENbHOCTH;

2) ycwieHHE 3aMHTEPECOBAHHOCTH pa3JIMYHBIX 3BEHbEB XO34HCTBA B Pa3BUTHUU
IOPOM3BOJICTBA,  NPEXKIE BCEr0 C  TOMONIBI0  OOOCHOBAaHHOTO  IIEHOOOpPA30BaHMI,
CTUMYJIMPYIOLIET0 pOCT 00beMa MPOAYKIIMH U CHUKEHHE U3/IEPIKEK Ha €€ U3TOTOBIICHHUE;

3) co3maHue pekuMa 3aBHCHUMOCTH JICHEXKHBIX PACXOAOB OT MOCTYIUICHUH JEHEr, 4TO
MOBBILIAET 3aWHTEPECOBAHHOCTh TPYIAIIMXCSA, MPEANPUSATHI, TOCYJapCTBEHHBIX OPraHOB B
YBEJIUYCHUHU JICHEXKHBIX IOCTYIUICHHM B pe3ylbTaTe pocTa MPOU3BOACTBA M 3KOHOMHOTO
HCIIOJIb30BaHUS PECYPCOB;

4) ocyuiecTBIeHHE B Mpolecce NEHEKHOr0 000pOoTa KOHTPOJS 3a I[eHaMH, 00beMOM U
KayeCTBOM IIOCTaBJIIEMOM MPONYKIUHU, TPU3BAHHOTO CIOCOOCTBOBaThL Oosiee MOJHOMY
YIOBJICTBOPEHUIO  MOTPeOHOCTH. D(PPEKTUBHOCTH MPUMEHEHHUS JCHET  MpeIoJiaraet
HCIIOJIb30BaHUE YCTOMYMBOI JIEHEKHON €IMHUILIbI, YTO YCHUJIMBAET CTPEMJICHUE K MPEOJI0JICHUIO
TaKUX HETaTUBHBIX MPOIECCOB, KaK HH(IISIIHS.

Takxke crneayer OTMETHTb, YTO JEHBIW SBIAIOTCS HEOOXOAMMBIM KOMIIOHEHTOM,
obecnieunBaromuM 3QPEKTUBHOCTh MHHOBAIMOHHON JEATEIBHOCTH Npeanpustuii. CylecTByIOT
pa3IuYHbIE  CHOCOOBI  MOJIyY€HHS  MHBECTULIMNA,  KOTOpble  JAalOT  BO3MOXKHOCTD
OPEIIPUHAMATEIISIM TIOJTHOCTBIO PEaM30BaTh MOTEHIMAT CBOETO MpoeKkTa. Takum oOpazom,
WHHOBAIIMM HA MPEANPUATHSIX U yIydlIeHHEe KadecTBa UX PabOThl OKA3bIBAIOT MOJIOKUTEIHHOE
BIIMSTHUE HA SKOHOMHKY TOCY/IapCTBa B IIETIOM.
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