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benopycckuii HalMOHANBHBINA TEXHUYECKUN YHUBEPCUTET
r. Munck, Pecrrybnuka benapychb

BakHeHmmM 351eMeHTOM 3KOHOMHUYECKO# nonutuku Pecriyonuku be-
JIapyCh ABISIETCS HHBECTULIMOHHAS JEATENBHOCTD, IEIb KOTOPOH COCTOUT
B MOCTYNATEIbHOM MOJHATHH POCTA JOXOJOB HACEJIEHUS M SKOHOMHYE-
CKOM Pa3BUTUHU CTpaHbl. Ha ceroqHsIHUN NeHb CaMblil IPOCTOM U pac-
MPOCTPaHEHHBI CHOCO0 WHBECTUPOBAHUS — O3TO HWHBECTHIIMOHHBIC
¢ongsl. Ilog nHBeCTULIMOHHBIM (POHOM TOHUMAIOT OTKPHITOE AKLIHOHEP-
HOE 00IIECTBO, OCYHIECTBIIIONIEE aKKyMYIUPOBAHNE 1 HHBECTUPOBAHNE
JICHE)KHBIX CPEIICTB, BHECEHHBIX aKIMOHEpaMH 3TOTO OOIIecTBa B Kaye-
CTBE OIUIATBI SMUTHPYEMBIX UM AKIHIA.

B nepuon popmupoBanus [IMD ynpasisronas opranuzanus pa3me-
[IaeT nawu 1o MepBOHaYaIbHOM cToMMocTH, ocie popmuposanus [TND —
10 PacYE€THON CTOMMOCTH Tasi (PaCCUUTHIBAETCS KaK OTHOILIEHHE CTOMMO-
CTH YUCTBIX akTUBOB [IM®D Kk 00mieMy KOJTHUYECTBY pa3MELICHHBIX HHBE-
cTHLIMOHHBIX maeB). [IpaBuna [TM® moryt nmpegycMmaTpuBarh HaJi0aBKY
K pacueTHOW cToMMOocTH TaeB (He Oouee 1,5 %) mpu ux pa3MerieHu  mo-
ciie okoHuaHus popmupoBanus [IN®. Kak tonsko [TUD Oyner chopmu-
POBaH, HHBECTUIIMOHHBIE Al CMOTYT CBOOO/IHO 00pamiaThesi Ha OPraHu30-
BaHHOM JMOO HEOPraHW30BaHHOM pbIHKE. COOTBETCTBEHHO, BIAEINBIIBI
BIIPaBE PacHoOpsHKATHCS MAasIMU IO CBOEMY YCMOTPEHHIO.

Brnazenblipl MHBECTUIIMOHHBIX IIA€B HECYT PUCK YOBITKOB, CBSI3aHHBIX
C U3MEHEHHEM PBIHOYHOU cToMMOCcTH nMyiuectsa [TAD.

[Ipeumymectamu [TU®D sBasiercss OTCYTCTBHE ABOMHOTO HAJIOr000-
noxenuss ([IMDe1 He SBIAIOTCS IOPUAMYECKUMH JUIAMH, COOTBET-
CTBEHHO, HE YIUIAYMBAIOT HAJIOT HA MPUOBLIb, HHBECTOP IIATHT HaJIOT
TOJIBKO B MOMEHT TPOJIaXKH TIaeB), a TaK)Ke HU3KUN MOPOT BXOAA U JIHK-
BUAHOCTD JJIS1 OTKPBITHIX (POHIOB.
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