MPUBIICUYEHHUS] MHBECTULIMI B Majble TOPOAa, AAMOLIas paj JIbroT, IPU3BaHHBIX
CTHUMYJIMPOBAaTh MPHUBJICYEHHE WHBECTOPOB, BHEAPEHHE WHHOBALMOHHBIX
TEXHOJOTHUII M TMPOWM3BOACTBO BOCTPEOOBAHHOM PBHIHKOM NpoAyKiuu. Takxe
JIOCTHIKECHHIO 3THX LIEJIEH MOKEeT TOMOYb U IIporpaMMa NMPHUBATH3ALUH, KOTOpast
O0XBAaTbIBAET IIUPOKHUM KPYT IPEATIPUATHI.

YK 338.12; 330.831.86

IIpumMeHeHHE «aBCTPUIICKONH» TEOPHH LMKJIA U1 AaHAIN3A
0e10pycCKOii IKOHOMUKHI

Kosanés A.B.
benopycckuii HallMOHANbHBINA TEXHUYECKUI YHUBEPCUTET

MupoBast perieccusi CHOBa CO BCeif OCTPOTOM IOCTaBHiIa BOIIPOC O MPHPOAE
W TPUYMHAX DKOHOMHYECKHX KpW3MCOB. Kpu3uc OIHOBpEMEHHO MO3BOJHMI B
KaKOW-TO Mepe BO3POANTH KOHKYPEHIMIO HAYYHBIX LIKOJ, JI0 3TOTO BCAYECKU
MPeceKaBUIyIoCcsS MIHHCTpUMOM. JIOTHKa «3aJBUraHus) HA BTOPOH IUIAH IIKOJM,
XOTh B KaKOW-TO Mepe TBITaBIIMXCA IPOBOAWTH AaHAIN3 HAa OCHOBE
pPEaTMCTUYHBIX TPEINOCHUIOK, OOOCHOBBIBAJIACh B TPAAUIMK ITO3UTUBU3MA
«yIOBJICTBOPUTENBHON  IPEICKA3aTeNbHON  CIIOCOOHOCTBIO»  COOCTBEHHBIX
TEOpHil. A KpW3HUC OOHAXWI HE TOJIBKO METOIOJIOTHYECKHE H3IBSIHBI TEOPHH,
MIpeACTaBIAIONNX "cepie” COBpeMEeHHOT0 MEHHCTpUMA, — Cpa3y ke OKa3aluch
Ha BHJY M HecObIBHIMECS MPOTHO3bl. OIHMOO0YHOCTh OOBSCHEHHs KpH3HCa
IJIABEHCTBYIOIMMU TEOPHSMH HEOOXOJMMO BCSKMH pa3  IMOT4YEPKHUBaTb,
MOCKOJIbKY OHM TpeOYyIOT NPOBEAECHUSI SKOHOMUYECKOW MOJHUTHKH, KOTOpasi He
TOJILKO HE OT/AAISET CIaJ], HO ¥ Ha000pOT — yCyryOJIsieT ero.

[TpenocraBieHHBIM IIAHCOM HaWOoOJIee IOJHO TOJIB3YIOTCSI SKOHOMHCTBI
«aBCTPUMCKOI» IIKOJBI, HATOMHUHAS YYEHOMY COOOIIECTBY, YTO aBCTpHUiicKas
TEOpHsl SKOHOMHUYECKOTO IMKJIAa BOT YK€ MOYTH CTO JIET MpeasiaraeT JOTHIHYIO
U HUKEM HE OMPOBEPTHYTYIO TEOpHI0, KoTopas B 1930-e TomsI sIBISIIACH BECKO
anprepHaTHBON KeiHCy ¢ ero apryMeHTOM '"HeIOCTATOYHOCTH COBOKYITHOTO
cmpoca".
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«KuBywectb» Teopunm 0OyciOBI€Ha He B IIOCIEIHIO  OdYepeib
PEATMCTHYHOCTBIO JIOITYIIEHHUH.

1. CoBpemeHHass YKOHOMHKA €CTh JICHEXHas 3KOHOMHKa. Hammume nener
CO3/1acT BO3MOKHOCTH JJIsI  OCYIIECTBICHUS SKOHOMHYECKOTO pacyeTa.
ABcCTpHiicKas IIKOJIa HE pas3lensieT WAl IUXOTOMMH, AEHBIH SIBISIOTCS He-
HeiirpaneHeiMu. [lomymenne o "mponopunonansHON" ("cOamancupoBaHHOM")
OTBEpraeTcsi  IIKOJOM  M3-3a  €ro  JIOTMYECKOM W HCTOPUYECKOU
HepeaTMCTHYHOCTH.

2. [Ipon3BOACTBEHHBIE TPOLIECCHI OCYIIECTBIIOTCS B pEaIbHOM BPEMEHH, U
BpeMsi SIBJSIETCSl 3HAUMMBIM (DAaKTOPOM aHayiu3a. JTO BENET K OTPHLAHHIO
BO3MOXXKHOCTH PaBHOBECHS, JUII KOTOpPOr0 HE0O0XOJMMa MIHOBEHHOCTb
YCTAHOBJICHHSI PABHOBECHOM IIEHBI.

Bpemst "mposiBisiercs” B Teopunm LMKIa M B (DEHOMEHE IpPOIEHTa Kak
COOTHOUIEHHH MEXBPEMEHHOH LIEHHOCTH MOTPEOICHUS.

3. Oxwupganusi CyObEKTOB XO3SMCTBOBaHMS SIBISIOTCS TPUYMHHBIMHL
UYenoBek — 3TO HE MallWHA, NMPUHUMAIOIMIAS PEHICHHs TPH HEKUX 3aJaHHBIX
IapaMeTpax, B MPOIecce MPEAPUHIMATEIBCKON IEATEILHOCTH YEIOBEK MOXKET
COBEpIIATh OMIMOKK U KOPPEKTHPOBATH X IO Mepe 00HApYKEHHS THOO0 TPOCTO
M3MEHATH CBOE TIOBEICHNE 1T0]] BO3ACHCTBUEM M3MEHUBIIUXCSI OOCTOSTENBCTB.

4. Cucrema 1IeH SBISIETCS. €IMHCTBEHHO BEPHBIM  OCHOBAaHHEM
pacIpeaeIeHus pecypcoB.

Jlnst mpeanpuHUMaTelis BXKHO "3HAHHE 0COOBIX YCIIOBUIT BpeMEHHU U MecTa'.
B pbIHOYHOW 53KOHOMHMKE 3HAaHHE OTO IMEpeAacTcss 4Yepe3 CUCTEMY IIEH,
TIO3BOJISIOILYIO CKOOPAMHUPOBATH Pa3pO3HEHHbBIE NEWCTBHS OTACIBHBIX JIUII.

5. Kanuran nHeogHopoeH.

B ormnnume oT Jpyrux IIKONM aBCTPUHCKAs TPaAMIMs paccMaTpHUBacT
pa3uuHble BUJBI KAalUTAIBHBIX Onar — W 4eM OJIMke B IIPOHM3BOACTBEHHBIX
LeroYKax OHHM HaxoJiITcs K Oiaram BBICHIEro MopsiAka (IIpeaMeTam
MOTpeOIIeHUs ), TeM MpoOIeMHee HCIO0Nb30BaTh UX B APYTHX HETOYKaX.

CyTb MEXaHMKH SKOHOMHYECKOTO IMKJIa B COOTBETCTBHM C TEOpHEH
ABCTPUICKON LIKOJIBI CBOJUTCS K CIEAYIOIIEMY.

Pemennss nmpeanmpuHUMaTenell  OTHOCHTENBHO O0BEMa MPOM3BOJCTBA
MOTPEOUTENBCKUX W KAaNWUTAIBHBIX TOBAapPOB 3aBHCAT OT MPEANOYTECHUH
00I11eCTBa OTHOCHTENIFHO TEKYILEro U OYAyIEero noTpedieHus, T.e. TOTOBHOCTH
cOeperaTh ONMpeIEICHHYIO YacTh
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JI0XO/1a JUIS TIOBBIIICHHS KalMTaJ000eCIIeYeHHOCTH ITPOM3BOACTBA M, Kak
ciencTBre, Oonee BBICOKOTO YPOBHSA MPOM3BOAWTENBHOCTH W OymymIiero
notpebnenus. JlocTymHbelii  00BeM  HAIMOHANBHBIX  COEpEeXCHUH  3ajaH
MPEANPUHIMATENIO B BUJIC CTABKH MPOLIEHTA.

I'ocynapcTBeHHOE BMENIATENBCTBO B MOHETApHYIO cepy (MOHOMOMU3ANNS
IpaBa Ha OMHCCHI0O M CO3JaHHE OaHKOBCKOM CHCTEMBI C YaCTHYHBIM
pE3epBUPOBAHNEM, ITO3BOJIIIONIEH INPOBOAUTH HEOOOCHOBAHHYIO [EHEXHYIO
HKCIIAHCHIO) CIIOCOOHO OTKIIOHSTH CTaBKY MPOIIEHTAa OT HATYPaJbHOTO YPOBHSI,
UCKaXass 1leHy BpeMeHH. [Ipu pacmmpeHun oObeMa KpPEOUTOBAHUS PACTET
WHBECTUIIMOHHBIA CIPOC, PACTET I[EHA KAalUTAIbHBIX OJIar — M PecypChl
HAarpaBJsIOTCs B 00Jiee KalUTaIMCTUYeCKUEe METOIbl POoU3BoACTBa. Peub naer
1 00 U3MEHEHNH TOPU3OHTAJIBHOM, U 00 YUIMHEHHH BEPTHKAIBbHOU CTPYKTYPBI
Karnurana.

Juin  nmoctmwkeHust  Oonee  BBICOKOH  3((GEKTHBHOCTH  IPOW3BOJCTBA
MOTPEONTENBCKUX TOBApOB HEOOXOAMMO, YTOOBI MPOM3BOICTBEHHON CHCTEME
XBaTUIJIO BPEMEHU Ha CTaHOBJICHHE HOBBIX METOJIOB NPOM3BOACTBA. BO3MOXKHO,
HAeaJbHBIM IPUMEPOM Takor 3((HEeKTUBHOCTH OyIEeT CEJEKIHSI HOBBIX COPTOB
3€pHa, UIA KOTOpOW TpeOyeTcsi HECKOJBKO JIET «OTBICYECHHUS» CEMEHHOTO
MaTepuana. Ecim moTpeOuTenu corfacHbI Ha Takoe cOepekeHue (O4eBUIHO, C
COKpallleHHEM TEKYILEro NOTPeOIeHNUs), TO Yepe3 HECKONIBKO JIET HOBBIE CEMEHa
obecrnieyaT OOJNBIIYIO YPOXKAWHOCTB; €CIIM )K€ XOTS OBl B KaKOI-TO W3 TOJ0B
HEeypO’Kail MpHUBEAET K roJIONy — TO «MHBECTUIIMOHHBIN MPOEKT» HEOOXOAMMO
OyzieT 3aBeplIaTh, BO3BpALlas JaHHbBIE PECypChl B TEKyllee NoTpedieHue.

ITpu cHMxeHnn 0AHKOBCKOW CTaBKH IPOIIEHTA CIIPOC Ha KaluTajJIbHbIE Onara
(1 ¥X TPOM3BOJCTBO) pacTyT, HO MPEANOYTEHHs HACENCHUS OTHOCHTEIHHO
CeTOJHALIHEr0 W 3aBTPAIIHEro TNOTpeOJIeHHsT HE MEHSIOTCS — BO3HHKAeT
SBJICHUE "BBIHY)KACHHBIX cOepekeHHi", W HauWHAeTCS JaBjlIeHHE Ha
MOTPEONUTENHCKOM PBIHKE B CTOPOHY POCTa IIEH.

CokpaleHne KOJIMYecTBa JEHET HEM30€XKHO BeleT K POCTy HPOLEHTHBIX
CTaBOK, MHOTHE Ka3aBIIMECS TPHOBUIBHBIMH  IIPOCKTHI  OKa3bIBAIOTCS
HEOKYNIaeMbIMH — HA4YMHAETCSI peleccusi, B TEUEHHE KOTOPOH CTPYKTypa
MIPOMU3BO/ICTBA IPUXOJUT B COOTBETCTBUE C TPEIIIOUYTCHUIMH HACEIICHHS.
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2003 | 2004 | 2005 | 2006 | 2007 | 2008

BBII, % r/r 7,0 11,4 9,4 9,9 8,2 10,0
Wusectunmn, % 1/7 - - 23,2 31,4 14,7 23,1
Poct M2, % 71 58 59 44 35 23
HIILL, % - - 8 6,6 12,1 13,3
Ckumaz. 3amacel, MIIpA. pyo. - - 2030 | 2540 | 3190 | 4960
H3menenne

OTHOCHUTEIBHBIX eH

(noTpebHTeTBCKHE 0,255 | 0,238 | 0,232 | 0,229 | 0,191 | -

/MPOU3BOICTBEHHBIE OJ1ara)

Ilena xwies B MuHCKe,

) 418 564 731 1021 | 1274 | 1820
JI0JUL./M

B 2000-e roxmel SKOHOMHKA NepexkuBaia OyM, NPH 3TOM TEMI pOCTa
MHBECTHLIMHA Omepeka TeMI pocTa HallMOHAJBHOTO IPOAYKTa, T.C. PEcypcChl
nepeMeIanucy B "Tspkensle" oTpaciu. J[0Kka3aTenbCTBOM CTUMYJIMPOBAHUS
WHBECTHLIMOHHOTO CIpoca SIBISICTCS W CHIDKCHWE OTHOCHTENBHBIX IICH
MOTPEOUTETBCKUX TOBAPOB.

CTUMyJIMpOBaHNE OCYIIECTBISUIOCH CTaHJAPTHBIM CIIOCOOOM — KpPEIUTHOU
9KCIAHCHEH W CHIDKEHHEM IPOIEHTHBIX CTaBOK. OCOOEHHOCTH OemapycKoi
Mozenn (Hanuyue oO0sA3aTeNbHBIX K HCHOJTHEHHIO IPOTHO3HBIX IIOKa3aTele)
MPUBOAWIO K KPEAWTOBAHWIO "peasbHOrO ceKTopa" HaXke B Cilydae, ecid
NpeAnpusiTHs padoTanu Ha ckiaa. XUIUIHBIA PHIHOK TaKKe IepeXHuBal OyM,
HO)IOFpeBaBHJPIﬁCﬂ JIbI'OTHBIMH KpE€AUTaMHU.

B cuity 3aBHCHMMOCTH 3KOHOMHMKH OT WMIIPOTa CBIPbS, SHEPrOPECYpCOB U
HEKOTOPOTo 000PYIOBaHUs POCIH LIEHBI Ha UMIIOPT, YTO BEJIO K POCTY cIpoca
Ha MHOCTPAaHHYIO BaJIOTy. YCKOpPEHHE TEMIIOB pOCTa IIEH BBIHYJHJIO
npaBUTENsCTBO B Havane 2009 roga mpoBecTH JeBabBalMI0 W OTPAaHUYHUTH
JneHexHyto Mmaccy. CHmwxenue 3a | kBapram pyOieBoi JEHEKHOH Macchl ¢
20.542 no 16.258 mupa. py0. MOATONKHYIIO BBEPX MPOIEHTHBIE CTaBKH (10 22—
25 % TonOBBIX) M K IMaJEHHUIO MPOM3BOJCTBA B MEPBYIO OYEpEIb B CEKTOpax
MIPOM3BO/ICTBA KA TAIBHBIX TOBAPOB.

Anmvunuctpauust  IlpesupeHrta  uw3gasa  yka3 O [IEPCOHAJIBHOMU
OTBETCTBEHHOCTH [IUPEKTOPOB NPEINPHUATUI 3a HECHIDKCHHE 3aIacoB Ha
ckianax. OmHAKO HEBO3MOXKHOCTH COBITA MPOAYKINHU IPUBENa K TPeOOBaHISIM
J0OOHUCTOB pocTa JEHEKHOH MAcChl B IEJAX "CTUMYIHUPOBaHHA" SKOHOMHKH. B
MapTe HopMa
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o0s3aTenbHBIX pe3epBoB Handanka nmo BkiiazamM (GU3MUECKUX JIML] yCTAHOBJICHA
Ha HyJneBoM yposHe! Jlucrpomnopuuu MNpOAOIDKAIOT HAaKaIUIMBaThCs, HO
PELEnTOM JIUEHHS MO-TIPEKHEMY MHOTUM BHIMTCS TO, UTO SIBIISICTCS TIPUUMHON
Oome3Hm.

B orcyrcTBHE pa3BuTOro (hOHAOBOTO PHIHKA "3aMeHHUTETeM' HampaBICHUS
JICHEXKHBIX CPEICTB B OXKHAAHWM MPUPOCTa AKTUBOB SIBIISUICS PBIHOK JKHIIBSL.
Ternennus pocta neH Ha HeM B 2009 rogy cMeHMIACh MaJICHUEM — K CEHTIOPIO
10 JaHHBIM MopTana puaTepoB realt.by rena kBampaTHOro MeTpa cocTaBHIa
1.321 gomnmap.

B cenrsiope Muncrat npusnai nagesue BBIT (aBrycT k aBrycry mporioro
roga). OT Komjanca cracaeT TOJIBKO INOJyYeHHE BHELIHMX 3aiiMOB. BHemrHuii
JIOJT Ha HaAyaJlo rofla COCTAaBJsUI OKOJIO 3 MMJUIMApIOB JOJJIapoB, a Ha |
ceHTsI0pst — Oosee 9 mMuyuMapnoB. bpems nonira nepexnaapiBaeTcs Ha IUICYH
OYIyIIHMX MTOKOJICHHH.

YAK 330.101.54

DUHAHCHI KAK HHCTPYMEHT CTPYKTYPHO nepecTpoiiku
HAHOHAIBHOM YKoHOMIKH Pecnnydnnku Benapycb

Kounpparsesa T.H.
benopycckuii HallMOHANBbHBINA TEXHUUECKUI YHUBEPCUTET

CrpyKTypHasl epecTpoiika SKOHOMHKH - 3TO mpoliecc eé TpanchopMaluu B
COOTBETCTBUM C TOTPEOHOCTSAMH HAyYHO-TEXHHYECKOTO W  COLHUAIBHO-
9KOHOMHUYECKOTO Iporpecca, KOTOPBI BeJeT K H3MEHEHHMIO COCTaBa U
CTPYKTYpbl OTpacjeil JKOHOMHUKH, K H3MEHEHHSIM B TEPPUTOPUATHLHOM
pa3MeIIeHNH TPOU3BOICTB, K MUTpAItui HaceneHust. CTpyKTypHas ImepecTpoiika
SKOHOMHKH TpeOyeT 3HAUYMTENBHBIX MaTepPHAIbHBIX, TPYIOBBIX 3aTpaT M Kak
clencTBHe - OONBIIMX (PMHAHCOBBIX BIOXEHHWH. [l0dTOMy OCHOBHBIM
CyOBEKTOM, HHULMUPYIOIIUM U OCYIIECTBISIOMNM CTPYKTYPHYIO IIEPECTPOHKY
SKOHOMHKH, JOJDKHO OBITh TOCYHapCcTBO, a B KadeCcTBE Ba)KHEHIIEro
WHCTPYMEHTa peayu3alid CTPYKTYPHOH MOJHUTHKH TOCYZApCTBa HEOOXOANMO
UCIIOJIb30BaTh (PUHAHCHI.

B ocHoBe (rHAHCOBOrO MeXaHW3Ma CTPYKTYPHOU MEPECTPOHKH 3KOHOMHKH
JeKUT TepepacupenesieHne (UHAHCOBBIX PECYPCOB MEXAY OTPacisiMy,
TEPPUTOPUSMHU, YPOBHSMHU YIPABIEHUS, COLUATIBHBIMU IpyNIaMH HaceJeHUs.
Cawm npouecc
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