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PUCKU TP OHEHKE CTOMMOCTU HEMATEPHUAJIBHBIX
AKTHUBOB ITPEJANIPUATHUA

I'epacumosuu Cepzeii Heopesuu
Hayunwuii pyxogodumens - kano. mexu. nayk, ooy. I opbauesa A.U.

Cocrapnenne OropkeTa MpennpuaThs Ha Oymymiue rofgsl — 3TO He
TOJBKO MPOTHO3UPOBAHUE JIOXOAOB M PACXOJO0B, HO M OIIEHKA M3MEHCHHMS
CTOMMOCTH IIPEANIPUATHSA, B YACTHOCTH €0 JIOJITOCPOYHBIX aKTHBOB.

C 2013 roma «opraHu3aius BIpaBe Ha KOHEI OTYETHOTO MEepHoja
HepeolieHUBaTh HeMaTepuaibHble akTUBH (Jasiee HMA) mo Texymiei pel-
HOYHOH CTOMMOCTH B CIIy4ae BO3MOXKHOCTH IOCTOBEPHOTO €€ ONpeieICHUs
WCKIJIIOYHUTENFHO TI0 JaHHBIM aKTUBHOTO phIHKA 1aHHEIX HMA, Ha kKoTopom
st HMA wnmeroT ogHOpOAHBIH XapakTep, HHQopManus 0 LeHaX Ha HHUX
SIBIISIETCS] OOIIEZOCTYITHON, W B JII0O00H MOMEHT MOXET OBITh COBEpIICHA
cIerKa KyIu-Tiponaxku Janaeix HMA» [1].

B Pecny6nuke benapych, B OOJBIIMHCTBE CiTydaeB, aKTHBHOTO PHIH-
ka HMA He cymecTtByer. s MpOrHO3HBIX PacyeToB MPEAAraloTcs pas-
JIMYHBIE METOBI OLIEHKH, KaK TO SKCIIEPTHBIE, 3apyOEKHBIX aHAJIOTOB, AUC-
KOHTHPOBAHUS OYIYIIETO MPHUPOCTA MPHOBLIHA H T.J. ITH METOABI TPEOYIOT
00513aTENBHOT0 Y4eTa PUCKOB.

Jlst onpenenenrs puCKOB MpH O1ieHKe cromMoctd HMA, npumMens-
JIaCh METOJMKAa OTHOCHUTENBHBIX MOKa3aTelel, T.e. aHAJIN3 OTKJIOHEHUH OT
PEKOMEHIyeMbIX 3HaueHHid. B pesynprare npUMeHEHHS HMHUTALUOHHOM
MOJIENTN YAaI0Ch BEIpaboTaTh peKOMEHAaMK i1 TPoeKToB. [1pu aToM ¢u-
HAHCOBBIC MYJIbTHIUIMKATOPHI CIYKWIN WHAWKATOpOM Ui olieHkn HMA,
TIOJY4YE€HHOT'O TIPH BBHINIOJHEHUH WHHOBAIIMOHHOTO IpoekTa. [lanee ouneHu-
BaJICsl BKJIAJl HEMAaTePUAIILHBIX AKTHBOB MPEAIIPUATHS B OOIIYIO KalnTau-
3aIUIO MTPOEKTA, YTO MTO3BOJIMIO JaTh peallbHble PEKOMEH/IAIMHU TIPH 0TOOpe
WHHOBAITMOHHBIX MPOEKTOB [T (prHAHCHpOBaHUS. D(PPEKTUBHOCTH OLIEHKH
HEMAaTepHaIbHOTO aKTHBA, U COOTBETCTBEHHO BCETO MPOEKTA, IMPSIMO 3aBH-
CHT OT TOT0, HACKOJIbKO TOYHO TMPOM3BE/ICHA OLIEHKA M HKCIIEPTH3a PHCKA, a
TaK)Xe OT TOr0, HACKOJIBKO I'PAMOTHO YCTAHOBJIEHBI CIIOCOOBI YIpaBIICHUS
UM.
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