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B cospemennom mupe nusume cuumaemcs OOHUM U3 CAMBIX IPHEKMUBHbLIX Memo0o8
@uHanCupoBaHUs UHBECMUYUOHHBIX NPOEKMO8 U NPOU3BOOCME He MOIbKO HA BHYMPEHHEM PbIHKe, HO U
Ha eHewHeM. [laHHas ompaciv 3a 6CHO UCMOPUIO CB0€20 CYUIeCmB08aAHUS NPeodoieNld MHONCECMBO
usMeHenuti u npeobpazoeanuu. B oanmoil cmamve asémop paccmampueaem meKywee coCmosiHue
MUPOBO2O PLIHKA TUSUH2OBBIX YCILY2.
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In the modern world, leasing is considered one of the most effective methods of financing
investment projects and productions not only on the domestic market, but also on the external one. This
industry has overcome many changes and transformations throughout the history of its existence. In this
article, the author examines the current state of the global leasing services market.
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BBEJEHUE

B macrosimee BpeMs  KOMIIQHUM, JJIsI TOro  4ToObl  OBITh  3(PEeKTUBHBIMH U
KOHKYpPEHTOCTIOCOOHBIMH Ha pBIHKE, HWIIYT HanOoJee BBITOAHBIE METOIbl HHBECTUPOBAHHS U
¢buHaHCHpOBaHMs TNPOW3BOACTBA. Hampumep, KOMOAaHMM MOTYT MOIOJHSATH CBOM aKTHBBI 32 CUET
YMEHBIICHHUS COOCTBEHHBIX CPEJICTB, MTPUOOPETEHUS KPSIUTHBIX aKTHBOB, a TAKXKE 3a CUET PeaTU3aIliu
J0ArOCpoYHOM apeHapl. OnHUM u3 HauOojiee MOMYJAPHBIX (PUHAHCOBBIX MHCTPYMEHTOB SIBIISETCS
mu3uHT. JIm3uHr (hruHAHCOBas apeHa) — BUJ WHBECTHIIMOHHO-TIPEITPUHUMATEIBCKON JIEITETLHOCTH,
CBSI3aHHOH ¢ MpHOOpETEHNEM UMYILECTBA U Iepelaueii ero B M0JIb30BaHHUE MO 10T OBOPY I'OCYJapCcTBY B
JIMIIE €T0 YIIOJIHOMOYEHHBIX OPTaHOB, (PM3MYECKOMY WIIH FOPUMYECKOMY JIMITY Ha ONPEIeNICHHBIN CPOK
B LEMSIX MOJMy4YeHHs MNpHUObUM (10X0Ja) WM JOCTHXKEHHsI COLHaIbHOro 3¢¢ekra ¢ ydyeTom
aMOPTH3alMU TIPEJMETa JIM3UHTAa TIPY YYaCTHU JIM3UHTOJIATENs], TIOCTABIINKA, JIM3HHTOIIONyYaTelsT U
JPYTUX YYaCTHMKOB JIM3UHIOBOrO IpoekTa [1].
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PE3VJIBTATBI 1 UX OBCYXXJIEHUE

CymHOCTh TM3UHTOBOM OIEpaIH 3aKIIF0YAETCsl B UHBECTUPOBAHUH (DUHAHCOBBIX CPEJNICTB, KOT 1A
JU3UHTOJaTeNlb MPUOOpEeTaeT B COOCTBEHHOCTh HEOOXOIMMOE JIM3MHIONOIYYaTeal0 HWMYIIECTBO U
IIPEIOCTABIIAET JAHHOE MMYIIECTBO JIM3MHIONOIYYaTeIl0 3a JIM3UHIOBBIE IUIATEXKU BO BPEMEHHOE
noJis30Banue [2].

JIuzuHroBas clenka BKIOYaeT B ce0s  CIENyIOIMX  YYaCTHUKOB:  JIM3MHIOJATElb,
JIU3UHTOIONIy4aTelb, CTPAXOBIIUK, TOCTABIIUK U HHBECTOP.

CaMo noHsTHE IU3UHT NOABWIOCH B 1877 rony. JlaHHOE MOSBIEHUE CBA3BIBAIOT C JESATEIILHOCTHIO
tenepoHHON koMmmanuu Bell, T.x. WMeHHO naHHas KOMIaHHs IepBas Hayajaa MPEJOCTABISATH CBOU
TeneOHHbIE anmapaThl B apeHay. B 1952 rony Ha amepukaHCKOM phIHKE MosiBUiIack kommnanus «United
States Leasing Corporation», OCHOBHOI AEATEIbHOCTHIO KOTOPOW OBLIM JIM3UHTOBBIE omepanuu. B
JaJIbHENIIEM JIM3UHIOBBIE YCIYT'H CTalIM MPEAOCTABISATHCS 110 BCEMY MHUPY, BBICTyIasi HOBBIM BHIOM
uHBecTHpoBanus [3].

Ha nanHbIil MOMEHT 1O MIPOTHO3aM AHAJTMTUKOB OXHUAAETCs, 4TO K 2026 1oy MUPOBON PHIHOK
JIM3UHTOBBIX yCIIyT BeIpactet 10 2403, 84 miipa aomnapos npu temne pocta 12,0%. Cpeaun kpynHenmmx
KOMIIAaHWH Ha MHPOBOM pBIHKE JM3MHTOBBIX yCIyr MoKHO yBuaerh: Enterprise Holdings Inc,
McDonald's, Tokyo Century u Ford Motor Co, General Electric Company, United Rentals Inc, Berkshire
Hathaway Inc, Daimler AG [4,5,6].

B menom B 2021 romy ormedaercs poct oObema HoBoro OmsHeca B pasmepe 1463,19 mupa.
J0JUTapoB, 4TO Ha 125 Mupa. mpomtapoB Gorbine 1mo cpaBHeHUIo ¢ 2020 rogoM. B 0CHOBHOM MOXHO
CKa3aTb, YTO TaKO#l POCT CBsI3aH ¢ BOcCTaHOBIeHHEM Kommanuii nocie Bo3aeiicteuss COVID-19. Tak,
OCHOBHBIMM BuJamMu Jju3zuHra B 2021 rogy sBIsUIMCH: JU3UHTI OOOpYAOBaHHUS, HEMaTE€pHaJIbHBIX
aKTHBOB, JIN3UHI aBTOMOOUJIEH U TOBApOB HAPOJHOTO NoTpedsieHus [4,5,6].

PaccmarpuBasi ctaTucTH4YecKre JaHHBIE BUIHO, YTO pOCT oObeMa HOBOro OmsHeca B CeBepHOU
Awmepuke u EBpornie coctaBuiu 7,4% u 7,8% COOTBETCTBEHHO, HAUOOIBIINN pOocT OTMedaeTcs B KOxHOM
Awmepuke — 74%, ABctpanus u HoBas 3emanaus otmeuatot poct B 1,1%, poct B Adpuke — 9,3%
(pucynok 1) [7].
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Pucynok 1-Temn pocta o0bema HOBoro Ou3Heca 1o peruonam (2020-2021 ron)
Hcrounnk: cobcTBeHHAs pa3paboTKa aBTOpa Ha OCHOBAaHUH JaHHBIX [7]
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CornacHo otuery, CeBepHas Amepuka, kyaa Bxonut CIIIA, Kanama u Mekcuka, 3aHMMaeT
JUAMPYIOIIEE MECTO HA MUPOBOM DPBIHKE JIN3UHIOBBIX YCIyr. Bropoe mecTo 3aHuMaeT peruoH Asum,
re HaOJoaeTcsd 3HAYUTENbHBIM POCT HOBBIX NMpeanpusaTuil. Jlons ocTalbHBIX PErMOHOB B 00ILEM
00bEeMe MUPOBOTO PhIHKA JIM3UHIOBBIX yCiyT 3a 2021 rox oTpaskeHsl Ha pucyHke 2 [7].
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Pucynok 2-Jlomnst 3aHMMaeMOro MUPOBOTO PHIHKA JIU3UHTOBBIX yCIyT 1o peruonam 2021 roxg
Hcrounuk: cobcTBeHHas pa3paboTKa aBTOpa Ha OCHOBAHUU JaHHBIX [ 7]

Eeponeiickuii polHOK TU3UH206bIX YCIIy2e

[1sTh Begymmx eBpOnecKux cTpaH, Takux kak: LIsemwst, ['epmanus, BenmukoOpuranus, @pannus
u Uranus, Bxoast Ton-10 cTpan Mupa 1o KoJIM4ecTBY HOBBIX IPEAIPUATHI, YTO COCTABISIET 0KOJIO 68%
OT O0OIIIETO €BPOIEHCKOro phIHKA [7].

Benuko6purtanus u I'epmanus 3anumaro okoso 40,8% eBponeiickoro pbIHKa JU3UHTOBBIX YCIYT
u 12,5% mupoBoro peiaka. 3a 2021 rox nusuHrOBas OoTpacib BenukoOputanum Habmromana poct
o0beMa HoBoro 6usHeca Ha 91,9 mupa. nosnapoB npu Temine pocra B 14,3%, TeM caMbIM 3aHUMas TPEThE
Mecto B MmupoBoM pertunre nocie CIIA u Kuras.

O06wem HoBoro 6usHeca B I'epmanuu 3a 2021 rog Beipoc Ha 21,8% (90,4 mapa. nomuiapoB), BO
®panrnuu poct coctaBmi 12,5% (59,6 mupa. nomiapos), B Utanuu - 25,6% (34,4 mupa. nomapos) [7].

CornacHO MNOCJIEIHUM CTaTHCTUYECKUM JaHHBIM, E€BPOIEHCKUN PBIHOK JIM3UHIOBBIX YCIyT
MIPOJEMOHCTPHUPOBAI POCT 00bEMOB B iepBoM noayroauu 2022 roaa, rae oomuii o0bem coctasuil 167,
4 mipa. eBpo, uTo Ha 5,9% Oosibliie Mo CPAaBHEHUIO C aHAIOTUYHBIM nepuoaom 2021 roaa [8].

Ecnu paccMOTpeTh CTpYKTypy JIM3UHTOBBIX YCIIYT, TO O0bIlas 4acTh 00BEMOB MPUXOJUTHCS Ha
JIM3UHT TPAHCTIOPTHBIX CPEACTB - 67% (Temi pocTta B 2,3%), Tu3UHT 000pyaoBaHus - 29% (Teml pocta
B 13,9%) n nu3uHT HeaBM>XUMOCTH — 4% (Temn pocta B 15,4%) (pucynok 3) [8].
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Pucynox 3- HoBble 00beMbI IM3MHIOBBIX YCIYT B epBoi nojoBuHe 2022 roxa
Hcrounuk: coOcTBeHHAs pa3pabOTKa aBTOpa HA OCHOBAHUHU JAHHBIX [ 8]

Poccuiickuii pplHOK TU3UHZ06BIX YCIIY2

Ha poccuiickoM pbIHKE JIM3MHTOBBIX YCIYTI' IO CTaTUCTUYECKUM AaHHBIM 3a 2022 ron ObLIO
3akoueHo 316 431 HOBBIX JIM3MHTOBBIX JOTOBOPOB, YTO 23% MEHBIIE, Y€M B MPEIBIAYIIEM TOLIY.
OCHOBHBIMU IIpeIMETaMU TpyJa, NPEJAaHHbIMU B JIM3HMHI, SBJBUIUCh: BBICOKOTEXHOJIOTUYHOE
obopymoBanue (47,1%), kocmudeckas u aBuatexuuka (30,7), xene3HoqopoxkHbIil Tpancnopt (12,1%),
aBToTpaHcnoptT (6,1%) u BoaHblil Tpancnopt (3,9%). Haubompiee KOIMYECTBO HOBBIX JOTOBOPOB
3aKroganock B Mockse (61%), Kamuaunrpaackoii oomactu (10%) u Cankr-IlerepOypre (10%). Cpenn
JU3UHronosyydateneii-uepe3uieHToB Poccuiickoit denepanuu ObUTM 3aKIOYEHBl HOBBIE JIOTOBOpA
JM3MHTA CcO clenyronmmMu ctpanamu: bemapycs - 37%, Typuus -21%, Kunp — 12%, I'epmanus — 5%,
Wumus — 5%, ocransHbie perrnorsl — 19%. [9]

CornacHO peHTHHroBoMy areHTcTBy, «Jkcnept PA» B 2022 roay B TOm-5 KpyHmHEHIIMX
mu3uHronateneit Bouuiu: 'asnpombank JInzunr, Anbsda-JIuzunr, Coepbank JInzunr, BTD JIuzunr u JIK
«EBpormnany (pucyHok 4). [10]
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Pucynoxk 4- O6bem HOBOro OusHeca 3a 2022 roa cpeau TU3UHTOBBIX KoMIaHuii Poccun
Hcrounnk: coOCcTBeHHAs pa3paboTKa aBTOpa Ha OCHOBaHUH JaHHBIX [10]

111



benopycckuii pplHoK 1u3un20861X yciye

B Pecniy6nuke benapych 3a 2022 101 TM3WHTOBBIME OpTaHU3AIMAME OBLIO 3aKIFOYEHO JOTOBOPOB
Ha oOuryro cymmy 3 988 297 192 py6, uto Ha 16,64% wmenbme, uem 3a 2021 romy. B cermente
WHBECTHIIMOHHOTO JIM3UHTA OBLJIO 3aKJIHOYEHO JOTOBOPOB Ha cymmy 3 226 146 576 py0, a B cermeHTe
noTpeduTeNnsCKoro nu3nnra — 762 159 616 py6. Haubomnblee KOMMYECTBO JTU3UHTOBBIX OpTaHU3AIIHIA
HaxoJUTHCs B T. MUHCKeE (68 JIM3MHTOBBIX opranu3aiuii). Oo6bem HoBoro On3Heca 3a 2022 roj cocTaBUI
2121817 410 py6, rme 86% cocTaBusioT O0BEMBI HOBOTO JU3WHTA, BKJIIOYAaEMbIe B CETMEHT
WHBECTUIIMOHHOTO Ju3uHra, u 14% - oOBEMBI HOBOIO JIM3MHIA, BKJIOYA€MbIE B CEIMEHT
NOTPeOUTENBCKOTO TU3UHTa. B cepe MHBECTUIIMOHHO JIM3UHTA JTUIUPYIOT CICAYIOIINE OpraHnu3alliuu:
OAO «IIpomarpomusunry, OOO «ACBH Jlmuar» u COOO «benBObmu3unry, a B cdepe
notpedutensckoro au3uHra — OO0 «AxtunuzuHr», OAO «Arpomusuary 1 OO0 «ACH JIu3unr.
Crnenyromue pe3yabTaThl OTPAXKAIOT PAHKUPOBAHKE IPEAMETOB JIM3UHTA B CETMEHTE HHBECTUIIMOHHOTO
nu3uHra (pucyHok 5): [11]

.

42% B 31aHWS U COOPYKCHHUS
B Mammusbl 1 000pyI0BaHUE
TpaHcnopTHBIE CpeACTBa

Wnpie MPpEAMETHI JIM3UHTa

Pucynox 5. PamxxupoBanue nokazaresiei no npeaMeram JU3MHTa B CETMEHTE HHBECTUIIMOHHOTO
JIN3UHTA
Hcrounuk: cobcTBEeHHAs pa3paboTKa aBTOpa Ha OCHOBAHUU JaHHBIX [11]

Mg BusinM, uto B 2022 roay OCHOBHBIMHU MPEIMETaMU JIM3UHTA JJIs XO3SIICTBYIOIIUX CYOBEKTOB
SBJISUTMCH MalIMHBI U 000pynoBanue (54%) u TpancnopTHble cpencTna (42%).

Ecmu  paccMoTpeTh JaHHBIE paHXKUPOBAaHHWS IO TIpeAMETaM JIM3WHTa B CETMEHTE
MOTPEOUTENHCKOTO JIM3UHTA, TO TIOJy4YaeM cleayrolue nanubie (pucyHok 6) [11]:
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Pucynoxk 3. PamxupoBanue mokasaresiei 1o npeamMeraM JU3UHTa B CETMEHTE HHBECTULIMOHHOTO
JU3UHTA
HcTtounuk: cobcTBeHHas pa3paboTKa aBTOpa Ha OCHOBAaHUU JaHHBIX [11]

31ech Mbl BUJIUM, UTO, Kak U B 2021 roay, OCHOBHBIMHU IIpeIMETaMU JIM3UHIA, IPUOOpPETaeMbIMU
(GU3NYECKUMHU JMIIAMH, SBJISIOTCS TpaHCIOpPTHBIE cpenctBa (92%), a B 4acTHOCTH NMPHOOpETEHHE
nerkoBoro Tpancmnoprta (99,55%). [11]

BbIBO/IbI

JIM3uHr M3-3a cBOEH AOCTYHMHOCTH M 3()()EKTHBHOCTU NPUMEHSETCS Ul WHBECTUPOBAHUS U
(uHaHCUpPOBaHUS MPOM3BOJICTBA BO MHOTUX Pa3BUTHIX cTpaHax. Kak (uHaHCOBBIH MHCTPYMEHT, OH
MMeeT CBOM NMPEUMYILECTBa 110 CPAaBHEHMIO C JPYTUMH criocobamu (ruHaHcupoBaHusi. PaccmaTtpuBas
MIPE/ICTAaBICHHYI0 MH(OPMAIINIO, MOXKHO CAENaTh BBIBOJ O BOCCTAHOBJIEHUU U Pa3BUTHH MHUPOBOIO
PBIHKA JTU3UHIOBBIX YCIIYT.
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