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XEQKVPOBAHWE U CNEKYNALNA HA BAKOTHOM PbIHKE
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Benopycckunii HauMOHa/IbHbIN TEXHNYECKUIA YHUBEPCUTET

MocTOsAHHbIE M3MEHEHUS 06MEHHbIX Ky'pCcOB CO34al0T CUTYaLMI0 pUcKa Ha
Ba/TIOTHOM pbIHKe. Peakuns oTAeNbHbIX 3KOHOMUYECKMX areHToB Ha KosebaHus
Ba/IHOTHbIX KYpCOB He oavHakoBa. OfHM He >XenatT 3aBUCETb OT 3TUX
KonebaHuiA, CTpeMsCb M36exaTb pUcka Wiaum, No KparHeli Mepe ero cHM3uTb. B
Lenax 3aWuTbl OT pucka MNpPOBOASATCA ChneuuasibHble Ba/llOTHbIE OMnepauum,
HasblBaeMble Xe[>KNPOBaHWEM, a caMy 3KOHOMMUYECKME areHTbl, CTpaxyHoLLme
Ba/THOTHbIE PUCKM, Ha3bIBAKTCA XeApKEPaMMU.

[pyrve areHTbl, BHUMaTe/NbHO CNneass 3a TEHAEHUMSAMMU  U3MEHEHWI
Ba/TIOTHBIX KYpCOB, CTPEMATCS M3B/eYb M3 3TOro BbIrogy. Kynns-npogaxa
B/IOTbl C LEMbH K3B/eYb MNpUObIIb ABASETCA Chekynar(veid, a areHTbl,
oCyLLecTBAsAOLME NOA0OHbIE Orepauun, Ha3bIBalOTCA CNEKYIAHTaMM.

XepKNpoOBaHUe - CUCTEMA 3aK/HYEHUS CPOYHbIX KOHTPAKTOB M CHEMOK,
yunTbiBalOLWasA BepoATHble B 6GyayLieM W3MeHeHUs 06MEHHbIX Ba/IHOTHbIX
KypcoB W Mpecnegylolas uUenb un3bexaTb He6MAaronpuATHbIX MocnieacTanii
3TUX M3MEHEHUN. CMbIC/T Xe[PKMPOBAHMSA 3aK/THOHaAETCA B TOM, YTOObI YCTPaHUTb
OTKPbITble MO3MLMM B MHOCTPAHHOW Ba/toTe, 406MTbLCA 6anaHca TpeboBaHWi 1
06513aTeNbCTB.

B oT/Muve 0T Xe4KepOoB CMeKY/AHTbI, TLATe/IbHO OTC/EXMBas TeHAEHLUN
N3MEHEHMS1  0OMEHHbIX  KypCcOB, CTPEMSITCA  M3B/eYb  Mpubbinb LW
He3acTpaxoBaHHbIX OTKPbITbIX Ba/IlOTHbIX MO3MUWIA. [eAcTBMA CNeKynsiHTOB
3aBMCAT OT KosiebaHWii MNPOUEHTHBLIX CTaBOK M 0XWAAEMOro W3MeHeHWs
Ba/TIOTHbIX KypcoB. CMeKyNsHTbl CO3HaTe/NIbHO MAYT Ha pUCK, M60 Ba/loTHas
CMeKynsAuMsa o3Ha4daeT B3ATME Ha cebsa 06§3aTenbCTB, OyAyuias CTOMMOCTb
KOTOpPbIX B KOHKPETHOW BanloTe HeonpeaeneHHa. B 3aBucumocTu  OT
NpaBUILHOCTM  (DOPMUPOBAHUSA  OXWUAAHWIA  CMEKYNSHT  MOXET  BbIArparh,
nosyyvMB MNpubbIIb, HO MOXET W MOHEeCTU noTepu. WX 0XupgaHus LUEHOBbIX
COBUIOB YYTKO YNaB/MMBaKOT Mepe/iMB PecypcoB W3 OTpacin B OTpac/b,
M3MEHEHUS  3KOHOMWYECKOW W  MOMUTUYECKON  KOHBHOHKTYpbIL.  LlgHbl,
obpasyloumecs B pesynbTate WX AeATeNbHOCTU, SBASIOTCA CBOe0OpasHbIM
6apomeTpoM. OHM MNOACKa3bIBaOT BCEMY O0OLLECTBY  MEPCMEKTUBHbIE
Harnpae/fieHUs1 pa3BUTKS.

Takum 06pa3om XeMKUPOBaHME W CNEKYNAUUs SBASETCH Heobxoanmoi
COCTaB/IAOLLEN PbIHOYHOW 3KOHOMMKM, 06BLEKTMBHO CrocobCcTBytoLas 6Gonee
rnMoKoMy (PyHKLNOHNPOBAHMIO PbIHOYHOIO MexaHmn3ma.
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