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KaHg. 3KoH. Hayk, goueHT N'ypuHa E.B.
Benopycckmnii HauMOHa/TbHbIN TEXHUYECKWI YHIIBEpCITTeT

B HacTosiLLee Bpemsi CYLLLeCTBYIOT  ONpejesieHHble npo6nembl
MHBECN(OBAHNUA Ha MakKpo- W MUKPO3KOHOMUYECKOM  YPOBHSX. Ha
MWKPO3KOHOMMYECKOM YPOBHE (Ha YPOBHE XO3SAWCTBYIOLLMX CYOLEKTOB)
Hauny4dwmMM Ccnocobom pelleHusi AaHHbIX MPo6aeM MOXHO MPefnoKUTb
pasBuUTMEe CaMOUMHBECTUPOBAHUA B OOHOBJ/IEHWE U MOAepHU3aUuto. A no akty
3TO0 OyZeT eLlé N «MHBECTUPOBAaHWE B MPUBIIEYEHNE NHBECTOPA».

[anee cTOWUT 3aTPOHYTb Mpo6/1IeMbl WMHBECTUPOBAHWSA, CYLLECTBYIOLLME Ha
MaKpPO3KOHOMUYECKOM YPOBHE;

afMUHUCTpaTWMBHbIe 6Gapbepbl [Mpuxos KanuTasa B CTpaHy 4acto
3aT|)yaHeH hopMasibHOCTAMMU;

-0TCyTCTBME 4YeTkux npasiT CerogHs 6U3HEC >KMBET MO OAHUM
npasunam - 3aBTpa M0 Apyrum, a nmbepaTusaumsa 3akoHOAaTeNbCTBa B
BOMPOCax UHBECTUPOBAHUA He BCerja rnocsefoBaTte/bHa,;

- «Cepble» CXeMbl. BBOA HepaspeLLeHHON NPUOLININ B «TEHbY;

- He3alMLleHHOCTb MHBecTOpa. Mo gaHHbLIM BecemmnpHoro 6aHka benapych
no rnokasaTento 3alMLLeHHOCTN MHBeCTopa cnycTuiack co 101 mecta Ha 109.
3a He camoe 3HauYUTENIbHOE HapyLleHWe MOXHO MOMy4YuThb LTpad, pasmep
KOTOPOro B HEKOTOPbIX C/IyHasx MPoCcTo YHUUTOXAeT GU3HEC;

- NHhopMaLmMs ANs MHBECTOPOB. N5 KaXKA0ro MHBECTOPA, KOTOPbI Korja-
Moo HauvHan peannsauuvio Cepbe3HOro rnpoekTa B Pecnybnuke Benapyce,
OCHOBHOW Mpo6/ieMoii Ha cTapTe 6bI10 pelleHne Bonpoca «Kypa MATW u rae
UCKaTb MHHOPMALMIO?».

YnyywnTb cMTyaumo Mornio 6bl Npexzae BCero - cosfaHue AencTBUTENLHO
€[VHOI CUCTEMbI NIbrOT, NPeA0CTaBASEMbIX UHBECTOPaM, rae 06beM SbroT mor
6bl 3aBMCETb OT CTOMMOCTU MpPOEKTa M OT ero. He MCK/IOUYEHO, YTO cucTema
NbroT MOXeT BK/oYaTb B cebs U cMCTEMY OOpPEMEHEHWUI, HO ONsiTb Xe -
eAVHYI0O N NOHATHYIO A4/151 BCeX MHBECTOPOB. Heobxoamma KayecTBEHHO HOBas
paboTa ¢ MHopMaumMein Ans MHBECTOPOB, Kak MWHMMYM ¢ web-pecypcamu,
KauyecTBeHHO HoBas paboTa YMHOBHUKOB, XO0TA 6bl B Menoyax. Begb MHoruve
NN NPUBLIKAN K TOMY, YTO BCTpeYa HauMHaeTcs C ybl6KW, a npuexaBLuuii
11 MeperoBopoB WHBECTOP - HE MOAOTYETHbIN NMPOBMHUBLUUIACA COTPYAHMK,
KOTOpPOro cnefyeT MOXypuUTb, OH He WMeeT fonra nepes Pecny6ninkoii
Benapycb, OH BO06LLE MoKa eLle HAKOMY HUYEro He JONXCEH U NLLb HAaXoaUTCA
B CTafM1 NPUHATUA peLLeHNs; BKNa4bIBaTh Clofa feHbIU LWL HeT.

410



